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_ MONTREAL,  CANADA,  SATURDAY,  MAY  24,  1913. _ 

MISS  HIND  HAS  NOT  INVEST  CANADIAN  TORONTO  BANKERS  jlOCAL  INTERESTS 
VERY  BRIGHT  TALE  INSURANCE  PREHS.  HAVE  FIRM  GRIP  SUBMERGED  BY 
TO  TELL  OF  CROPS  IN  CANADIAN  BONDS  ON  THE  SITUATION  FOREIGN  LOANS 


According  to  Instructions  Our  Cor-  Such  is  Proposal  Now  Under  Dis- !  Strong  Stand  in  Regard  to  Mer- 


respondent  Discusses  Fearlessly 
the  Prevailing  Unfavorable  Con¬ 
ditions  Crop  Standing  Still 
Owing  to  Lack  of  Sunshine 
How  Markets  Reflect  the  Con¬ 
ditions. 

( |{y  fPiir  .S|>fciiil  in  ) 

-M i.ss  ( 'oni  K.  IlituI  wiitiiitj  From  \Viiiiii|«‘}'  111 
on  .Mii\  I!),  ill  |)iii  l :  -  IJi 

‘■'I'lio  waniii'sl  toiiiiicraliiiT'  in  tlio  Cana-  di 


ciission  in  Political  ('ircles,  and 
Many  Cood  Arguments  are 
Advanced  in  Support  of  Gov¬ 
ernment  Action  to  Enforce  it  - 
Foreign  Ronds  Now'  Accepted 
Even  for  Statutory  Reserve. 

'rimro  arc  in  I'irciila  I  ion  varriic  rumors  to 
c  clTcci  that  certain  amcmlim'iits  to  llic 


chants’  Overdrafts,  and  Man¬ 
ufacturers  Are  (.’ompelled  to 
Restrict  Extension  Plans  Pre¬ 
paring  for  Autumn  Demand  for 
Money-  Healthy  Sign  in  Cur¬ 
tailment. 


I  here  arc  in  I'lreiila  I  ion  varriie  rumors  to  'roioiNTo,  Out.,  May  I’S. --'rinht  money 
the  elleel  that  certain  amcmlim'iits  to  the  iipiieai  -  to  li;i\e  alVeeletl  not  only  specula- 
IJominion  Insiirain  e  Act  ma\  Follow  <lis-  tion  leii  ins  esi  iiietit  as  well.  .-Xml  it  now 


losures  which  h:i\i‘  heeii  made  l)\  the  1  n- 


1  diiiii  West  in  the 


ending  .S.dO,  snrtinee  I )eparl  nieni ‘s 


as  ihoiinh  the  hankint;  community 


•Moiidav,  May  111  was  (iti  decrees,  this  was  tion  with  the  liminees  oF  the  rnioii  Life 


l•onnee-  were  inepariny:  For  an  even  t  ifjhter  condition 


New  York 

r>2  KrfDafl way* 


Boston 

.'>0  Coiiiiri'hs  Si. 


;il  Kdmontoii.  For  the  past  ten  dti.vs  there  .Xssiiranee  ('ompaiiy  oF  'roronlo.  W  het  her  Merehanis  and  others  who  have  In'cii 

h:i\e  heen  Frosts  rantJrint;  From  2  to  7  decrees  nr  not  I  hese  rii  mors  he  I  me.  I  here  ea  n  lie  not  permitted  to  secure  reasonahle  uverdraFls 

and  distriliiited  almost  all  o\er  the  eoiinlrv,  l  he  slichlesi  doiiht  that  I  here  is  scope  For  a  :il  t  h«  hanks  ha\e  heen  iiiFormed  llnil  they 
helweell  WillllipefJ  and  the  Uoekv  .Monti-  revision  oF  t  he  I  lisnrtlliee  .\el  ill  one  respeel ,  may  no  lollticr  ell  joy  I  hilt  privilejjfe.  Miinn- 

liiins.  IFii  point  escaped  one  nirjht  it  nsiuilly  which  would  he  oF  \  er\'  dirt'el  iiileresi  to  Fitel  llr^■rs  are  heiiif'  instrileted  llnil  they 

t'ol  it  the  next.  I  ('aiiiidian  iiinnieipalil  ies.  iiiiisl  In-  sniislied  with  a  reiisomihle  line  ol 


oF  Ilium  \  tlnin  Inis  hereloFore  existed. 

Merehanis  and  others  who  have  heen 
permitted  to  seeiire  reasonahle  iiverdraFis 


tiiins.  II  it  pom 
t'ol  it  the  next 
.Se\  ell  defjrei 


are  heiiij'  instrileted  llnil  they 
alislied  with  a  reiisomihle  line  oF 


.Se  \  I'll  def;rees  oF  Frost  is  not  se\  ere  eiionith  !  .Many  in  sura  nee  eonipanies  uF  the  1  iiiteil  eredil  and  ;ire  heinn  reFnsed  siieeial  consider 
to  seriously  injure  wheal,  which  has  fjol  a  j  Sliites  :ind  (iieat  l{rilain  do  a  I reineiidons  atioii  siiiiirhl  with  ii  view  to  eoveriiiff  in 
•;ood  sliiiid,  hill  the  Fact  oF  the  matter  is.  j  hnsiness  in  ('iimida.  'I'he  perFeel  lleld  or-  ereasid  prodiiel ion. 

thill  hiirrinrr  :i  Few  davs  in  the  eiirlv  part  oF  i  ftani/atioiis  of  the  lar«:esl  .Xim  rieiin  life  .Neither  are  the  hanks  |>repiiri  d  loip;er  li 
April  hefore  all  the  snow  had  di.sai.peared,  | ■''"'"••I.""'  K'ltiUnlde  the  limiiiee  mnnieipalities.  The  latter  havi 

.,l  New  York  l.lle,  the  .M  el  ropolitiin  and  the  heen  told  t  hat  helore  eommil  t  inn  I  heniselv  e; 
\M'  have  had  ahsolnlely  no  warm  weiilliei,  j  |>|'n,|,.iii  ial  —  result  in  aniii/.iiin  iiiereiises  in  to  improv  enieiils  and  new  enterprises,  the.' 
and  Old',  ahont  three  ninhis  wilhoiit  Frost,  i  new  hnsiness  in  the  Canadian  held  From  mtisl  ha \e  t  he  proceeds  oF  I  heir  dehent  lire: 


•ompanies  uF  the  rniteil  eredil  a  ml  are  heiiin  reFnsed  siieeial  eonsider- 


CAREFUL  INVEGTORS 


Will  he  interested  in  our  oFferinn  of  a  7  jier 
rent.  Ciiiniilative  Pieferretl  Stork,  which  is 
a  lii'st  cliiiriif  iinuinst  the  Company’s 
earnings 

Offered  With  a 
Liberal  Stock  Bonus 

The  Management  is  in  the  hands  of  one  of 
the  strongest  Industrial  groups  in  Caiiiida. 

I  in.l.  I’AKTICItl.AKS  til.ADl.Y  I HKNI.SIIKII 

EASTERN  SECURITIES  COMPANY, 


.April  lieFore  all  the  snow  had  disii ppeared, 
we  haveliiid  ahsolnlely  no  wiirm  weiillier, 
and  oiil;.  ahont  three  nights  wilhoiit  Frost. 


re  iiiis  never  heen  snllleieiil  heal  to  year  to  .vear. 

...  .1,,,  I,,  tl...  ,I..|,||.  ..r  .1  III,.!,....!  'I'liese  eompiini. 


warm  t  he  soil  ev  en  to  t  lie  dept  li  of  I  inelies, 
eonsi'ii  iienl  ly ,  llnre  is  really  no  growth 
exeepting  ill  odd  spots.  ( ‘onsider.'l  I  de  I 
amount  of  the  wheat  planted  has  nut  .vet 
germinated.  | 

M tiny  )ieople  tire  t r.ving  to  console  tliem-j 
selves  with  the  idi'ti  that  IF  the  wheal  is  not  | 
making  progress  ahuve  the  ground,  it  is 
deeply  rooted,  hiil  lids  is  likel.v  to  prove  tl 
pleasing  delnsiun.  as  l  he  (ilain  Irnlli  is,  that 


sums  of  money  i.nl 
('tinada  is  a  voiing  i 


the  liirges'l  .Xmei'iean  life  .Neil  her  tire  I  he  htinks  iireptired  longer  to 
e  .Mnlntil,  the  Ki|nil;ihle,  I  lie  limimc  mnnieiptilit  irs.  The  Ittller  have 
e,  the  .Melropoliliitl  tilld  I  lie  heen  told  t  htit  hefore  eommil  t  ing  I  liemselves 
suit  in  amti/.ing  ineretises  in  to  improv  emenis  and  new  enterprises,  tlie.v 
in  till'  t’anadian  held  From  must  lia \e  t  he  proceeds  oF  I  lieir  dehent  ures 
on  Imml.  'I'liose  mnnieipalities  wliieli  litive 
'allies  tire  Itiking  prodigious  reeeiv  .  d  credit  From  I  heir  htinkers,  tind  litive 
ey  Hill  of  Ctintidti  yetirly.  lodged  with  them  I  heir  delietit  tires  pending 
.oiing  eunniry  .  a  horrowing  a  Ftivonrtihle  opporinnil.v  For  sale,  have  heen 


•otintry  tind  no  yc.iine,  horrowing  eonni  rv  in.>t  met  .'d  to  tind  a  market  for  their  seenr- 
•tin  tilTord  to  lose  to  other  and  older  eoiin-  ilies;ind  ptiy  olT  t  heir  o\ erdrtiFl . 
tries  lens  of  millions  of  doineslie  etipiltil  t  •  .  I  '!•  I  1  X'  II 

ev  ervve'ir  .Vi,| I  riMiltli*  Ni-ver  lia|>|i<‘iiK. 

%4'i  .  I  .  V  ■>  •  'I'he  Fall  of  the  vear.  it  wonld  tippetir  to 

II  li:il  .\i'i  >oi«  II iri'M  ,1  '  I  .11  I 

'  some.  IS  the  time  whieh  is  giving  the  hanks 

'I'he  Dominion  Insnrtinee  .Act  re()nires  a  aii.Mety.  It  is  eerltiin.  however,  that  I  he 
lolltir-For-dollar  reserve  agtiinsl  litihilily  to  preparations  which  they  are  now  making 


( 'tl  ntiditi  n  polii-y  -holdert 


it  is  loo  cold  lor  growth  at  all.  and  ihegietil  \^'j(||  1 1,,.  I'inniiee  I  )epa  rl  men  I  at  Ottawa, 
hulk  of  the  crop  IS  standing  still.  U,,,  j,'  ,1,,.  insiiranee  D.  ptirlmenl  can  add 


deposited  vvill  prevent  any  serious  disloetilion  of 


nIK  ol  till' crop  IS  siamiing  s  ill.  ,5,,,  j,'  ,1,,.  insiiranee  D.  ptirlmenl  can  add 

I  he  best  pruol  tlml  e:>ndil tons  at e  tin--  .  jj,  protective  Fititiiie  ti  provision  For 

it  IsItielor.V  IS  the  eonditlon  ol  the  loetlli(||,,  investment  in  (’tintldian  seeiirities  of 


MOM  KH.YI.,  I'.Q. 


LIMU'KO 

I  livewl 

,  I'.Q.  ST.  .MMIN,  \.K. 


jmtirkel.  keeeipls  are  very  lii'tivy.  export  I  |  h,.  ( 'a ntiditi n  preniin m  rev eiiiie  of  .\ inerieti 
trade  has  dropped,  so  mmdi  so  in  tiet  I  hat  ,  ..ompanies,  ti.erehv  killing  t  w 

some  exporters  tire  reselh  rs  in  the  W  innipeg  I  ■, 

j  market;  yet  in  spile  ol  this  the  market  ,  '  whv  should 

diowe.i  deei.led  stillness  ami  eln.s.'.l  higlier  that  all  .\meriean  or  Foreir 

;  on  Monday  tind  very  sliong  in  tom*.  I  lie  ,  i,,.,,  ..H.iio.'.iii.'s  .h.in.r  l.iiviiH.ss  in  i'.h 


itirlmeiil  at  Ottawa,  hnsiness.  In  Ftiet,  it  would  look  trs  t  hongli 
D.ptirlmenl  etui  add  the  htinks  had  pursued  a  sound  policy  in 
till'.'  tl  provision  For  eiirltiiling  eredils  tind  in  warning  their 
intidian  seeiirities  of  eiislomers. 
rev .  niie  of  .\ nieriean  "Mv  siimmarv  of  the  w  hole  silnalion,” 


insiiranee  eonipanies,  therehy  killing  two  remarked  a  hroker  lodtiy.  “is  tlial  the 
l.irds  with  one  stone,  surely  it  wonld  he  a  preseiil  is  ti  I  inie  of  eonserv  tit  ism.  Mill  if  the 
step  in  the  right  direelion.  Why  should  it  same  sound  judgment  eoiil  iiiites  to  he  shown 
not  he  elitieled  ihtll  till  .Vinerietin  or  Foreign  tis  has  heen  ev  idelieed  not  only  liy  htinkers 


...1  -.1  .....i.i,.  ......  .....  ■  ■■  I  iiisiira  nee  I'om  paliies  ilomg  liiiM  ness  111  (  tin- 

eomlition  til  the  present  lime  IS  not  le. illy  ,  adti  inv.'sl  all  their  ('tintiditin  preniinm  in- 
s.  ri.ms.  ex.'epting  Ihat  a  spring  ol  'Ins  kind  I  j,,  ('a„adian  se.mril ies.'  T.,  dl.-tale 


htil  all  .Vmerietin  or  Foreign  as  has  he.'ii  ev  ideiieed  not  only  hy  hankers 
lilies  doing  hiisi ness  in  ( 'tin-  hnl  in  ot  her  iintirl ers  For  some  mont  hs  past , 
leir  ('tintiditin  preniinm  in-  there  is  little  reason  to  doiihl  that  we  will 
itin  seeiirities'.’  'I'.)  dii-ttile  I'merg.'  From  r.il  her  straightened  eondilions 
■omptiny  tis  to  w  litil  it  must  willmul  tiny  grenl  injury  heing  done  to  any 


City  of  Watrous 

SASKATCHEWAN 

HALF  SECTION  OF  GOOD  SUB- 
DIVIDABLE  PROPERTY 

omit aiiiiiig  aort'S.  ail.ininiHL;  tlic  (’iiy 
limits  of  lilt'  of  Wati'ous.  ('ctilral 

divisional  Uoini  on  Main  Line.  (•.'{'  I*. 
Hy.  in  lht‘  l^'oviiKN*  of  SasivatcliA'vvan. 
situaltsl  on  tiu*  shores  of  Little  Lake 
ManitfAii,  tin*  famous  imaiieinal  lake  of 
Western  ('aiiada. 

The  ail.joiniliK  lu'if  seiMioti  siiImMv  ided 
into  ivventy-livA-  foot  lots  was  rceeiitl.v 
sold  at  priet's  raiu'.in^  from  tin  to 
.'tKlIHMMl  per  lot.  or  .'<7')d.Od  to  <11)00.00 
pt*r  aen*. 

Must  Sacrifice.  Will  Sell  for  $100  per  Acre 

\v  hh  h  AMpials  :?:i2.t)oo.oo.  'UtTnis  $soot».t)0 
«*ash,  haiancA'  iii'oiie.  i\v<i  or  threi*  yi*ars. 
Interest  t)\  . 

HELIABLK  AfiENTS  WANTi:i). 
Refereares  Bunk  of  N<»va  Scolia,  \\ 

C.  H.  WISENDEN  CO. 

i.iMiTi':i> 

.119  .Somerset  Bldg..  WTN.MPEG,  Man. 


SrCM’K  FXeilANtiK  CLOSKI 
S.VTl  KI>AY. 

The  Canaditin  .Stock  Ivxehanges 
today,  Saturday,  2-llh  inst. 


lias  iisiitilly  in  llie  past  heen  lolhiwed  hy  ti  ,  insnrtinee  eomptiny  tis  to  w  litil  it  must  willmul  tiny  grenl  injury  heing  done  to  any 

cold  Slimmer.  (  oiidit  ions  are  til  most  Jd''"*  i  \\it|i  the  interest  on  its  in  vest  mints  part  ienitir  interest  or  persons.  Inthemetin- 
iietil  wit  It  I  hose  III  I  .III,  ;  It  wa.v  .nie  .it  I  In  *  i  |,,jj^r||t  a  pp.t.r  to  he  going  too  Far;  hut  it  has  I  I  ime,  I  do  not  think  I  litil  it  is  ti  I  ime  For 
l•Hl.h'sl  Minimi  I",  known  in  'he  .in.iili.in  ,  .^j  ||,.,.n  suggested  Ihtil  Foreign  .'om-  slock  market  s|)eenltil ions,  though  there  tire 


<lo  with  the  interest  on  its  in  vest  mints  part  ienItir  interest  or  persons.  Inthemetin- 


.•oldesl  Slim  mi  I",  known  in  the  < 'tintidittn 
West,  and  I  hough  grow  t  h  was  most  liixnriani 
owing  to  the  tihiindtinee  of  moisinre.  very 
large  areas  oF  I'l-op  never  matured  owing  to 
lack  of  hetll.  One  oF  the  Fetltlires  of  the 
present  .setison  is  the  aliselii'e  of  sunshine, 
which  is  mo.vl  r.'intirktihl.'  in  the  ('tintiditin 
\\  e--t.  Dti.v  htis  Followed  dtiy  w  In  n  the 
wetilher  mtip  htis  h.  ell  marked  ehilldy  III 
7.">  per  i-en  I .  of  the  piii  111  s  heard  From. 


di  market  s|)eenltil ions,  though  there  are 


he  ii'.iniri'd  to  re-inve.s|  in  ('tintiditin  iimlonhied  opport  unit  iei 


FHIIN.VY'.S  CBOl*  lU'SI'A'ICII  ,,,.s.  the  A.'tna.  or  ; 

W.'  rei'eived  tile  Fidlowillg  lelegrtini  From  ‘  I'nlllil  tl  hie.  1  he  (  ana. 

Winnipeg  i'’ridtiv  noon.  As  .Mi..s  1 1  inds  ;  '  l"'^' . mpaiins  lar  ex 

I, 'It,. I*  was  wrilli'ii  on  .Mumlti.v,  it  will  he  j  l’"si(  re,|nir.'menls  ,,|  |1 
lliul  u  ('iiitiim'  l*<*r  ilir  lndtic  has  taken  ^  diiec  Act  A  nioiiih  a 
pi;,,.,,  in  th.'  III.  ant  im..;  “  W.'.'itln  r  For  past  I  at"*' In'i'  la'■t^«•  msnrt.m',* 

lliree  (lavs  nn»sll\  I'ait*  and  niilder;  '  ,  iMi-s  |■»‘Id(' 

l.'inperalnre  averagiii!',  •h'i  to  71).  ( iruw  I  li  j '’I'all  hav  e  to  iiieri'tise  ot 

,>F  (I'op  Iri'inemlons  .sim-e  vvtiiin  vv,';,t|i,'r  l"'"l'al’l..'  '’X  ahont  lit 

,..,ni,.  in  ■■  i  ''^""idy  laki 


WEST.  CANADA  FLOUR  MILLS  ;  .i"-''.'ase  ..f  Canadian  c.,. 

_  j  vernmeiit  deposit  means  simply  a  elitiiigi 

,  ,,  ,  I  of  .•nstodv  of  Canadian  mnnieipal  hond- 

The  assets  and  good  wil  ol  the  l.raekman  ;,s  onr  holdings  an 

Ker  M  illiiig  ( 'omiiti iiy  in  .Mherlti  and  Hi  ilish  .,1^^.,^.^  I;,,,  j,,  ..f  reiiiiirf'inents." 

Coliimlnti  have  heen  tiei|nired  hy  the  Wesl-j 


Isi.'iirilies  all  the  ineHiii.'  Fnim  their  ever-  ilesire  a  high-yielding  inv  esi  ineiil .” 
growing  tie,  n inelal ion  of  ('antidiaii  inv.'sl- 

‘  READY’S  BREWERIES. 

Some  < 'om|tiiitie.s  IVo  VV’idl  -  — 

Th.'se  Sliggeoions  wonld  not  greatly  liii(  ini  IHi  nleiicl  of  I  I'er  < 'eii( .  on  Bonus 
tilTei-l  som.'  of  the  ItirgesI  .Xmeriean  I'oin-  Coninion  S(oek.  ( 'oininin.v  fCiirns 
ptiiiies  inviting  insnrtiiiee  in  Ctintidti  the  ;{0  <'eii(.  On  the  Sloek. 

.New  York  Lite  For  iiisltin.'i'.  or  the  Trtivel- 

ers.  or  the  .Y.'tna.  or  the  .Mnlntil,  or  the  •  I"'  <  ii'eelors  ol  Metidy  s  Mrewerie.s 

I  Kiinilahh*.  The  Cami.lian  investments  of  lamiled  litive  de.-ltired  an  imlitil  duideml 

.  thes . mpaiiies  Far  .x.-eed  the  ti.'Intil  de-  '>1'  '  per  eeii  I .  on  I  he  com  im.ii  st  oid.;,  a  ltd  I  he 

j  posit  rei|niri'menl  s  ..F  1 1.,'  Dominion  liisnr-  regnitir  hall-.vetirly  div  idemi  ol  .{  -j  percent. 
I  tinee  .Yet.  .\  month  ago  the  Iretisnrer  ,,|' I  on  I  he  prel.iied ;  hot  h  ptiyti  hh*  .1  line  I . 
j  another  Itirge  insnram.'  eomptiny  stiid  to  a  Not  wit  hsltinding  the  Itiet  that  llie  eom- 
I  Ft  .X  .V  \  <  I  V I.  Tivik.s  represent  a  I  i  V.',  “Yes,  we  mon  slock  was  i^ssned  as  a  honiis  with  pre- 

I  si  ltd  I  lit!  V  •'  to  i  neri'tise  onr  ( 'ti  naditt  ii  deposit  I  erred  (par  and  .it)  p.e.  com  mon ).  at  t  he  end 

prolitddy  hy  ahont  litdF  a  million  dollars.  Nov.'mlier  I'.llL'.  the  deelaration  o  a 
Mnt  we  will  simply  lake  livi*  hundred  t  hou-  'I*' '***'"''  '‘niinol  he  etilled  an.v'lhing  hut 

j  stind  dolltirs  of  ('tintiditin  mnnieiptils  out  eonservtilive  tis  the  I'omptin.v  has  shown 

ionr  vaults  here  and  .s,  nd  them  np  to  Otta-  "''''y'h"'  l  arnings  tivailtihle  on  th inmon 

'  wa.  T.i  ns  an  iiier.'iis.'  oF  ('tintiditin  ( .o- |  ^' '’'l,"■'o  'o  tih.inl  _()  per  ''J'li'-  lor  a 

;  Vernmeiit  dep.isil  means  simply  ti  ehtitige  j  .Visit's.  It  is  helieveil  that  the 

I  of  .•nstody  of  Canaditin  mnnieiptil  honds  I years  i  timings  will  lie  tipproxi- 
I  which  w.'  tdretiily  own.  as  onr  holdings  tire  mtilely  .51)  per  e.iil.  In  I, III  the  earnings 

a  I  wa  vs  Fti  r  in  .'.xe.*'S  oF  reii  n  ire  men  t  s.  “  a  vti  llalile  on  the  .'o  m  mon  w  el  e  ei|  util  to  .  ..i 


ern  Canada  Flour  .Mills  of  Winnipeg.  The  ! 
^  detii  involves  ahont  -S 1 .1)01 ).()')')-  'I  he  assets  i 

comprise  the  oatmeal  mill  at  Kdmonton. 
tin*  otitmeal  and  tionr  mill  at  Calgary,  the  : 
oat  meal  Jmill  at  New  West  minster  and  lhe| 
oatmeal  mill  at  Y  ietoria.  It  is  proposed  to 
enlarge  the  Ctdgtiry  mill  immediately,  to  i 
t  he  I'll  ptieily  of  1  ..YOt)  htirrels  daily  .  | 


Buying  Oiii'  Boiifis. 


pel'  eeiil.  on  t  hat  sloi-k.  This  would  s.'em  to 
he  tin  opportunity  For  the  etiret'nl  investor. 


'I'he  pnn'htise  of  ('tintiditin  mnnieiptils  hy  |  -V  one  per  .'enl.  .iivi.leml  and  .'.()  jier 


,  .Ymerieaii  insnrtinee  eonipanies  has  heen 
espei-itilly  Itirge  during  the  last  Few  months. 
!  This  is  the  result  of  llie  splendid  yield  now 
ohltiinalde  on  Canaditin  mnnieiptils. 

'  Mill  there  are  other  eonipanies  in  the 
I  I'tiiied  States  and  (Jretil  Mriltiin  smaller 
'eonipanies.  life,  lire  and  iie.-ideiil,  whose 
I  investment  deptirlmenis  do  not  keep  pace 
I  with  the  expansion  of  their  held  deptirl- 
I  nietils.  Their  poli.'y  is  to  lake  all  ami  give 
nothing.  They  avail  themselves  of  the 


•laiise  in  t  he  Act  permit  ling  I  hem  to  deposit  delanlt  ing  ol  inti  r 


government 


protits,  despite  the  narrow  markets  is  a 
enrioiis  tinomtilv  in  ( 'tinadiun  iintinee. 


RANK  CARELESSNESS. 

Smiui'  of  ln(«‘r«'s(  By  Selmol 

('oiiiiiiis.sioiiei's  iiiiil  N«'jir-By  .Miiiii- 
«'i|>tili(  ies. 

We  nndersitind  that  there  has  heen  some 
del'tiiilt ing  of  interest  hy  school  eommission- 
ers  and  mnnieiptilit  ies  in  close  proximity  to 
.Montreal.  While  the  seeiirily  in  etieh  ease 


The  Strong  Point 


about  The  Financial  Times’  circulation  is  the 
wide  scope  it  offers  to  the  advertisers.  It  is 
no  exaggeration  to  say  that 

No  Other  Paper  In  Canada 

gets  into  the  hands  of  so  many  potential 
buyers  of  investment  securities  as  The 
Financial  Times.  The  daily  papers  may 
have  bigger  bulk  circulation,  but  The  Financial 
Times  goes  to  a  larger  percentage  of  invest¬ 
ment  buyers  than  the  greatest  of  the  dailies. 
This  can  be  confirmed  by  a  study  of  our 
circulation  books  which  are  now  open  for 
inspection. 


.Ymeriean  Federal  or  sttite  honds,  or  govern-  Monireiil.  \\  hile  the  .seeiirily  in  etieh  ease 
;  nKfil  ^uaraiit(*(‘(l  ImhmIs  of  AnoricaM  rail-  «*.\(a*ll«Mi( ,  the  dtlaull  was  dia*  to  rank 
'  (‘aroU'ssness.  'i'lic  funtfer  is  uiilort  unatc  in 

!  Why  should  ( ■tintidians  loan  t  lo  ir  savings  '  Iti''  .i'  .Imrts  more  respoiisihle  mnnieipalities 
!  to  the  N(*u  \  Ork  (’cnlral  Railway,  lliroui^li  audit  is  to  ho  hoiK-d  i  Ital  t  In*  prcsoiit  t  rouhio 
111)!'  |>iircliaso  hy  Ann*ri<'an  iiistiraiMM*  coin-  In*  a  lesson  in  Inline.  I  hose  doiaultini; 


riiosc  default inj; 
of  t  he  elfeet  s  of 


panies  of  sta'te-gntiriinteed  New  York  interests  must  have  known  of  the  en’eels  of 
Central  honds  7  Would  it  not  he  Far  hetler  tlie  prevailing  tiglil  money,  Iml  apparently 


I  for  (’anada  wen*  this  money  loaned  to  the  made  no  arran^em 
1  Canaditiii  N'ortliein  Itailway,  whose  service  until  driven  in  a  | 

I  in  the  openiiig_iip  of  this  eonniry  has  heen  assistanei'. 

j  reeogni/ed  through  liliertil  hond  giiariinlees  -  - 

1  hy  the  Dominion  (lovernmeiil  and  hy  the  PORT' Ar'I.’ 

I  several  proviiieial  legislatures'.’  rOKlAOlti 

I  The  Dominion  insnrtinee  authorities 
should  not  Fear  lest  they  appear  loo  arhit-  A  Liverpool,  Kngit 
j  trary  in  eiiaeting  legislation  covering  this  application  to  the 
1  point.  Foreign  eom|>anies  tire  i|uile  aeeus-  Company  of  Morltig. 

'  loMieil  to  sneh  measnres,  and  would  he  the  Franchise  Tor 
ipiiek  to  eoiiForm  to  tliem.  In  this  eonnee-  l{adiiil  Railway. 

I  tion  till'  stringent  laws  of  many  of  the  in-  -  — 

;  div  idual  stales  of  the  union  governing  in-  ALLIANCE  IN 
i  siiranee  eonipanies  whose  head  olliei's  are  in  .v,,  ..t’  in 

other  sitile.s,  are  very  intere.sling.  SliMirtV.n' 


made  no  arrangements  to  meet  the  eull 
until  driven  in  a  ptiide  to  tin*  htinks  For 


Attitude  of  Canadian  Traders  is 
One  of  Quiet  Watchfulness  on 
World  Monetary  Events  The 
Lessons  of  the  Week  Ottawa 
Power  and  Hillcrest  Proved 
Bullish  Features— The  Week’s 
Trading. 

This  week  has  heen  part ieiilarly  hare  of' 
Factors  that  eonld  tilVecI  markets  either 
way;  nniversal  attention  wtis  of  eonrse 
eentereil  on  the  reception  Ihat  would  he 
aeeorded  the  London  portion  of  the  Chinese  I 
loan.  The  result  is  not  ilitTereiit  from  what  ; 
vvasexpeeled;  Fnglish  money  is  st  ill  plentiful 
hut  it  takes  a  slilV  rale  to  dislodge  it  and  i 
while  the  result  is  eotisidered  satisFaetory  ' 
From  the  point  oF  view  of  the  lender  it  can  j 
seareely  he  .said  to  eommend  it.selF  to  the: 
horrovver.  | 

The  test  made  of  the  New  Y'ork  Fnnil  , 
market  has  left  eontli.'ting  opinion;  the 
over-snhseripl ion  of  the  loan  is  eonnler- 
aeled  hy  the  lowness  of  the  hids.  Further 
tests  are  likel.v  to  prodnee  the  same  results 
and  ere.lit,  eoni ra.'l ion  must  necessarily 
ensue  For  a  Further  period.  As  regards  | 
Canaditin  moiieltiry  re<|iiiremenls,  we  must 
reef  sail  and  the  result  will  he  lo  ereale  a 
sounder  hasis  of  eredil  in  the  I’utnre.  'i'he 
hankers  have  the  sitiialion  well  in  hand  and 
there  is  no  elond  on  the  hori/on.  The  spee- 
ultitors  vvill  have  little  innings  this  year, 
hut  even  the  inosl  rtihid  of  this  seelion  of 
the  people  must  retili/.e  the  nil  vantages  of 
the  present  etirel'nl  tidminist  rat  ion  of  hank¬ 
ing  resonrees. 

Week  ill  Delail. 

Mnsiness  on  the  .Montreal  Fxelitinge  re- 
hiained  (|iiiel  during  the  week  and  senti¬ 
ment  also  remains  in  the  ijiiiel  slate  that 
has  eliiiig  to  it  For  wee..s  past.  No  trend 
either  For  het  ter  or  worse  is  aniieipaled, 
excepting  of  eonrse  in  stocks  snseeptihle  to 
Ftielors  of  I  lieir  own. 

.Meliiii  (III  (Mfiiivii  INih'it. 

The  expeetat ions  that  the  shareholders 
of  the  Ottawa  Light,  Heat  and  I’ower  would 
receive  an  inereased  dividend  were  reali/.ed 
this  week  when  a  1  per  cent,  honiis  was 
nnnonneed;  as  the  dividend  rate  at  present 
is  S  per  cent,  per  annum  this  will  liring  the 
yetirly  disirihntion  to  !)  per  eenl.  and  it  is 
eonlldently  expected  that  another  honiis  of 
I  per  eenl.  will  he  paid  in  Deeemher. 
Together  with  this,  a  stock  issue  is  heing 
made  wliieli  gives  rights  wort  li  a  pproxi  mtilely 
•'J'Jl  to  shtireliolders,  and  hrings  the  cost  of 
the  stock  down  to  around  $lli(l  whieh  is  I 
looked  upon  as  low  For  a  '.)  or  a  III  per  eenl. 
imhlie  utility  slock.  Tin'  shares  tidvtineed  j 
to  I sh  From  ISO.  i 

Ifoiiiiiiioii  Sti-i-l  Biiiiiiii'.s.  I 

The  I'tthle  despiileh  from  London  an-  j 
nonneing  a  !!!;'_’,">()(),( )l)()  li  |ier  e.'nl.  preFereiH'e  ! 
issue  hy  the  Dominion  Steel  ('omptiny  had  I 
some  ell'eel  on  the  price  of  the  eom|)tiny’s 
eommon  stock,  and  the  price  was  etirried 
down  lo  17 '  i  From  •1'.)'’^  on  .Stilnrday  last. 
Li(|nidtit ion  however  was  not  extensive;  the 
aniiuul  meeting  will  soon  lie  held  after  whieh 
the  shares  .should  show  an  improvement. 

Tin*  Siroiijv  Ffiifiires. 

Toronto  Rails  showed  a  renewal  of 
aelivilylale  in  (he  week  and  till vaneeil  lo 
I'h')'*..  IlilleresF  .‘ommon  sold  up  to  a 
new  high  level  at  *17 -hi  and  higher  (iriees 
are  predieleil.  The  eom|>an.v  has  outgrown 
its  eiirly  (ronlile,  ineinding  strikes,  anil  is  in 
tl.  good  way  to  snei'ess.  ( 'tintiditin*  Mtieilie 
was  under  pressure  hut  rallied  From  2.'{ti 
lo  'J17'’4-  Sloiitreal  Mower  sold  off  lo  ‘22i) 
and  also  rallied  to  the  extent  of  2  points. 

'I'lii*  Wi'jik  Ffiit  iirc.s. 

A  new  low  level  was  esitililished  Iiy  Steel  , 
oF  Canada  at  Tuekell’s  Tohaeeo 

louehed  its  former  low  of  .YL!;  .Spanish  River 
added  la  point  lossloits  previous  low  selling 
at  .'ii);  .Mtiedonald  is  hovering  around  ."i-l; 
Dominion  Textile  was  olT  to  .S'l''.i,  and 
Crown  Reserve  to  1.7(i  from  .’L.S.'i;  Cantidian  i  ' 
Loeomot iv e  lost  t hree  points  From  prev  ious  ' 
stiles  selling  olF  to  .‘i.’l.  M.('.  Mtiekers  solfl  ' 

j  olT  lo  l  it)  For  tl  small  lot  as  eompared  In  I  I")  ' 

t  he  Fortner  low. 

Lftii*  BccordN  ill  I'iiIinIciI.  ^ 

Trtimway  and  Mower  in  the  nnlisled  de-  I 
partmenl  sold  down  to  ill  '  2  tliereliy  reaeh- 
ing  I  he  lowest  point  of  t  he  year,  ('unaditin  .v 
Mower  hoiiils  did  likewise  and  sold  at.  (it),  y 
and  lh('  same  appli.'s  l.o  .Mexican  Northern  1 
Mower  at  11. 

fi.r.B.  (>BI>IN.\BY  ' 

(j.T.R.  ordinary  sl(‘ady  at  I 


Five  Cents 


We  shall  he  pleased  lo  forward 
upon  request,  a  copy  of  our 

New 

Debenture  List 

rontaininy  selected  offerings  of 
high-grade  Cauadian  Municipal 
Ochentiires  yielding  from 

5%  to  6% 

I'nder  ordinary  market  co7idilions 
the  same,  loiiids  could  only  be  ob¬ 
tainable.  ut  a  much  lower  rate  of 
interest. 

Wood,  Gundy  &  Co. 

Toronto  Saskatoon 

London,  Fni^. 


WEEKLY  CLEARINGS. 

The  hank  eletirings  of  Canada  For  lh« 
week  ending  Mti.v  ‘J'Jnil  show  a  slight  in- 
eretise  over  the  eiirrespomling  week  of 
1012.  Montreal  reports  a  good  inereaso 
while  Toronto  features  ji  decrease.  Tim 


total  increase  is 

thoiil  7. ')l ),()()()  or  less  than 

'  -J  to  1  per  eent 

The  lignres 

arc : 

1911 

1912 

.M  out  retil . 

.  S(i2,t)(i4,2H» 

.'?7)7,()()8,129 

Toronti'i . 

44.811,748 

48.782,.724 

Winnipeg . 

.'{1.1 12,2.’kS 

.•{2,().'{4,27S 

Vaneon  ver. .  . 

11,.V27.8(i9 

12,.77)  1,484 

Calgary . 

4.s;{7.’21!) 

7), 499,808 

Ottawa . 

1,792.928 

4,999,449 

Kdmonton  ... 

.  4,(iS2,17l 

4,t).79,7)'21 

Y'ieloria  . 

.  1.7r,l,.".!)S 

1,148.:}.').7 

Hamilton  .  ... 

.•{,.'i4.‘).7ti1 

1,10.7,191 

(,)nehee . 

.  1,().'*>.''),4()l 

1.()19,'2.74 

Saskatoon . 

.  2,11)1,487 

2,288,749 

Regiliii . 

.  2.148,2.74 

1,8,81,841 

Halifax . 

.  2,122,117 

l.()01,4()1 

.St .  .lohn  .  . 

1,77)2, '201 

1,72(),018 

London . 

1  ,():{9,()79 

.Moose  .law  ... 

.  I.1.7S.791 

1,1.7.7,1)84 

Fort  William  . 

1, 0.7.7. '227) 

981,208 

Let  lihridge .... 

.777,128 

(i08,107 

Briindon  . 

(if  1.79.7 

710,017 

Mr.'intford . 

()4(),(’i02 

.711,419 

S;189,*K)0..702 

New  Westminster  (i72,7'»l 

Not  open 

Medieint'  Hal  . 

(iSO.'.IS!) 

EXCHANCiE  RATES. 

.Sterling  Fxi'hange  and  New  Y  ork  Finid.s 
were  iiuoled  as  Follows  in  Mont  retd  during 
(he  week  ending  Friday,  21rd  May,  it.s 


Oti’s 

Dein.-ind 

Cables  N 

LV.  Fds. 

Sal. 

S  11-10 

9  1.7-12 

9  I7-.12 

l-:52  pr 

.Mon. 

S  1  1-10 

!)  1.7-12 

9  17-12 

1-12  pr 

Tiles. 

S  2;{-.'{2 

•)  '.. 

9  9-10 

1-12  pr 

Wed. 

S  1  l-l() 

9  l‘.7-:{2 

i)  9-10 

l-ti4  pr 

Thnr. 

S  M-lt) 

!)  17)-12 

9  17-12 

Mar 

Fri. 

S  21-12 

9  7-10 

9 

Mar 

I  Features  in  To-day  s  Financial  Times 

I'.itiK  rwo. 

I'liK't iiat lulls  on  llie  .Montreal  .Market. 

IMI.K  TIIKHK. 

Mninl.v  Ali.ilit  Seeiirilies. 

iMiii':  Koric. 

I'alitorial 

■f  K  D.  s  ('iilinnii. 

Mtiiiil.v  .Vboiil  I'inaneiers. 

I'.YliK  FIVF. 

N'eiv  Y'ul'k's  *i.v.nnn,nnii  l{•'a<lil.v  Sol.l. 

'I’lie  .New  .Moiinl  Hu.val  Itrli'k  Co. 

IMIiK  .SI.V. 

Trust  an. I  h.ian  (’,>.  of  ( 'anaila’s  I’rotits. 

N'.'W  Y’oi'k  .Slo.'ks. 

IMtU';  .SKVKN. 

Inl.M'vii'W'  Willi  .sii...|  l.ireeloi's, 

'I'oi'onto  l<tiilwti.v'.s  Pos  lion. 

'I'oronto  .Slocks. 

IMtiK  FICIIT. 

I'anii.lian  Market  I’rlees. 

I  n  V fsl  nienl.  Y  ields. 

SFCONl)  SECTION. 

I'.KiK  MNK  AM>  THN. 

Interview'  Willi  .Sir  'riionias  .Shauglinessy. 

Hints  to  Investors. 

I.elters  I'roin  Keaders. 

K.'deinptioii  of  C.  I'.  i{.  honds. 

l'A<iK  KI.FVKN  AMI  TWKI.VK. 

(iovl.  hanks  Iteporl  lor  April. 

Slerling  hank's  Annual  Stateinenl. 
hank  Heporl  heviewed. 

INKiK  TIIIItTKKN  A.M»  KOI'KTEK.N. 
.Me.xiean  l.iglil  &  Power's  Year. 

■New  Coal  Coinpan.v. 

Investors'  (iuide  to  .Seen  lit  ies, 

PAtiK  KIKTKKN  AMI  SI.XTEEN. 
Invi'slors'  (inide  eont lulled. 

.Mi'.xico  Traniwayii  Kepoil. 
hanipie  .N'alioiiitle  Pridlts. 


PORTAGE  RADIAL  RLY. 

A  Liverpool,  Kngitind,  eom))any  lias  made 
tifiplieatiiMi  to  the  Mortage  Development 
Company  of  Mortage  La  Mrairie,  to  pnrehase 
the  Franchise  Tor  hitilding  the  Mortage 
Radial  Railway. 


“Investment 

Items” 


dividual  sttiles  oT  the  union  governing  in-  ALLIANCE  INVESTMENT  CO. 
siiranee  eonipanies  whose  heiid  olliees  are  in  ^f^ering  oT  I').')')')  shares  (par  value 

other  slates,  are  very  intere.sting.  SlO.tjO)  oT  the  .Ylliaiiee  Investment  Coin- 

pi^V  Limited  oT  (  alitarv,  Allierta,  heing  a 

PILKINGTON  BROS.  LTD.  eomptii'.’'  '  unsiihserihed  capital  j 

_ _ _  _  rStoek,  is  being  made  hy  .Mr.  VV  .  n.  I.eiteli, 

,.'•.1  ■>  •■■II  T  .1  r  .  of  Montreal,  whieh  will  hi'ing  the  subscribed 

Will  Bii  Id  lliiue  (ilass  Muiiiifai-tiii^  eapital  to  .«84 71 1.  'I  he  prolits  Tor  the 
I’laiil  a(  Tliorold,  to  Employ  Alicyft  year  ended  Di’eemher  list,  1912,  were 

.‘{.(MN)  Workers.  /  «21I,()(»9  on  a  paid-up  capital  of  ».">71  ,.'*>90. 

.  .  y  The  profit  and  lo.  -  Mii  pliis  amounts  lo 

It  IS  I  ti  r.'sting  to  learn  that  I IpF  firm  ol  ,.f21S,444.  The  .'ompauv’s  dividend  is  11 
Mdkingt  ii  Mros.  Ltd.  ol  .St.  Il^ns  Kng-  ,„,r  against  (1  iMf  eenl,  in  1997;  the 

land.  th.  largest  glass  nianulaeyiing  lirm  111  „.ai  ..state  holdings  .  uP  ied  ut  eost,  .S.Wy.,. 
the  worl  1  and  a  hig  shipper  ol^.nglish  made  oonHervaliveh  estimated  to  he 

goods  t(f  (  anadu.  has  de^ed  '<*  Iniild  a  worth  SI, 002.201. 
huge  plaiit  at  1  horold,  Oi^no.  rim  (ilant  _ _ 

eulnplet|L‘’  employes  when  BANK  EMPLOYEFS  (lET  BONC.S 

'I'he  eJmpany  lias  jfnreliased  187  acres  in  The  Bank  of  Montreal  lias  awarded  to  all 
Thorold  |nd  the  tii^unit  of  the  plant  will  of  it.s  employees  u  hopus  aniountiug  to  10 
he  huill  l^is  suinaiffr.  It  is  estimated  that  per  eent,  of  their  yearly  salary,  the  same 


have  just  issued  our  May  edition 
of  “Investment  Items"  containing 
recent  information  of  interest  to  investors. 
We  shall  be  pleased  to  forward  a  copy 
upon  request. 


I* 


It  contains 
Facts. 


will  entflMge  ilhout 
eumplet4l. 

'I'he  eainpany  lias 
Thorold  and  the  tiu 
he  huill  tmis  suinjl^i 


Royal  Securities  Corporation  Limited 


I  Ik*  hiiilt  r^is  sum 

I  %  le  plaut 


HEAD  OFFICE:  - 
Toronto  Ottawa 


164  ST.  JAMES  STREET.  MONTREAL 
Quebec  Halifax  London,  Eng. 


iu  excess  of  «1, 000, 000.  I  amount  as  paid  last  yeur. 


. . mil . . 
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MONTKT'AL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Memufhs  Montreal  Stock  Exchanoe 

Correspondence  Regarding  Investments  Invited 


L£>ikc  of  tho  Woods  Building 


Montreal 


McGiBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


Ciibli'  AdtIrrsM — Mc.Mnt*. 


We  solieii  corrospon^tence  or  personal  interviews  from 
large  ami  small  investors,  so  that  we  may  point  out  the 
man}’  strong  features  of  investmtaits  we  recommend. 


Thornton  Davidson  &  Co. 

Members  Montreal  Stock  Exchange 
STOCK  AND  BOND  BROKERS 
BONDS  FOR  INVESTMENT 


Orde'^a  eiecuted  on  all  uarketa. 


Weekly  letter  mailed  on  apptieatioo. 


Rooms  420*422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEbEC 


Members  of  the  Montreal  Stock  Exchange. 

Stock  Brokers  I 

MONTREAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


STOCK  INYESTMENTS 

Provuiiiu)*  iiric-cM  in  Vloiilroul  uf  iiiaiiy  arudp  I'anadiiin 

issitpst  pevink  ttf  ibfir  purcliaspd  (u  ^ivp  an  adrartive 

rotiini  on  tlie  iitvc.slnipnt. 


J.  &  I..  M.  WOOD  * 


MEMBERS  MONTREAL 
STOCK  EXCHANGE 


noitlNION  EXPRESS  Bl  lEDlNO,  MONTREAL 
<  .e.K.  I*l  UAIINIi  .  -  -  TORONTO 


illat©ougaU  Prosi. 

Stock  and  RwnrI  Ibukcs  iMcinbcr.s  Montreal  Stork  Esrliant^e 

0  ST.  SACRAIMENT  ST.,  MONTREAL. 


KENNETH  MOLSON 


U.  itOBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

.^feiubi  ra  Moiitri>al  Stock  Excliaii^e 

M.  H2  ST,  FKANCOIS  XAVIER  STREET 

iiiiiiiiiiiiiiiii!iiii!iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiinimiiiiHiiH^ 


^  IF  you  are  in  need  of  Money,  we 

will  advance  you  a  eertain  percentage  of  the 
Market  Value  of  your  Listed  and  Unlisted 
Securities  for  a  term  of  years  at  5  per  cent, 
per  annum.  All  dividends  paid  on  the  securi¬ 
ties  will  be  credited  to  you. 

^  We  buy  Li'-.ted  and  Unlisted  Securities, 
specializing  on  local  Bank,  Insurance  and 
Trust  Stocks. 

^  We  sell  Listed  and  Unlisted  Securities  on 
instalments. 


Fluctuations  of  Prices  on  tlw  Montreal  Exchange  for  the  Week 

(For  UetailM  of  Capitalization,  DIvidend.s,  Par  Value,  Interest  Payments  and  Price  Records,  See  pajtes  14  and  l.’i.) 


For  Investment 
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Satuhday  Monday 

j  Tiiksday 

[  Wkd.nksday 

]  Tiiuksuav 

Fkiday. 

High 

Low 

j  High 

Low  Higli 

j  l.ow 

j  High 

I.ow 

High 

1  Low 

1  High 

1  J.ow 

!  Ask. 

1  Hid. 

liri:*, 

* 

<  i.ii;  1 

1 ::.') 

HiO 

14.') 

140 

r;::;; 

' 

'  ids 

,  1" 

1,'')9 

149 

1 

101 

92 

Brazilian . 

9.')  H 

. 1  d') 

94 

94  "4 

94 

9.4 '2 

9.4 ' 8 

9  C  8 

94 

!  94  s  8 

94.') 

, 

8:j  ‘  i 

78 

. 

,80 

1  IS  ' 

1 12 

. 

.  . 

. 

. 

1 1;{ 

1 10 

;{()  I  ^ 

27 

29  '  ; 

<  29 '4 

29 ' 2 

dO 

29  ' 

29^8 

29 -'4 

1  1(10 

94 

1  (K) 

Do.  pn-f . 

89 ‘.2 

. i  91) '4 

90 

.St):*  4 

90 

91 

2:{d 

4.'i 

;{4j<s 

('an.  Cottons . 

. i  42 

. 

42 

42 

42 

!  40 

200 

.S2 

70 ' 2 

Do.  pref. . 

. j  T(C4 

79 '2 

,80 

^ . 

. 

,80  ' 

79 '2 

.)7 

.')!) 

i  1 J 

. !  4() 

44 

. 

4(1 

:  Id '2 

srj 

Ki 

99 

*»7 

Do.  pref.  , 

. 

. 

. 

9(1  F, 

M  1  ^  - 

1  14 

2titi '  1 

1  '-'HD..' 

Caiifulian  I’aeilie.  . 

2:1s 

1 

2;{(i'.,  •2;'.7'2 

2;{() 

2.'{7 

. 

•2;{(),'4 

•2:{8 

2di 

2;{7 ' 8 

•2;{7 

•i  '.li  '  2 

•2::7'2 

2;{7',« 

. 

1(100 

r.7  * , 

ali 

^'**111  1  * f *** ' N f * ^ M  * 

.  .  ., 

.').'{ 

. 

.'):: ' , 

9.") 

91 

Do.  pref. 

91  '2 

91 

4 II 

::  4.') 

(’rown  Reserve.... 

:i  sr, 

. ,  ::  .8.') 

si 

::  82 

81 

:{ .  ,82 

.s2 

7(1 

•  •  .  .  .  . 

d  7  .') 

28(11) 

81 

7;: 

Detroit  Klee.  R  v. .  . 

74 

!  *72  *  •/ 

72 

72'., 

72 

72 

. 

71  . 

72 

49d 

8() 

7 1  ''j 

1  7 "» 

74  ' 

74  1 

74 

7  4  ' .. 

7;:  '2 

•2.8!) 

102  '  , 

lOI 

. 

10:1 

1  12 

109 

1 10 

... 

1  10 

10;:  ' 

99 

*99 

98  1  2 

99 

100 

9S 

77 

,‘)9 

47 

Dom.  .Steel . 

49 

■i.sY,  is'ij 

48 '2 

48 

47-2 

47  j '4 

47^'., 

48  '  < 

48 

18)111 

LIO 

LiO 

,S9  ' 

81  1, 

Si.\  ^ 

8  1  ''4 

.s"» 

sr> 

.811 

sr> 

d2() 

It).') 

101 

Kll 

11)1)  ') 

101 

100  >2 

. 

102 

101 

(11 

72  '  . 

08  '  , 

.... 

. 

too  1 7 

. 

.... 

1  10 

101  *4 

Do.  pri4'. .  . 

_ 

102 

4  1 

;{8 

ds 

84 

78  ' 

.... 

79',' 

100 

l.')9  ■ 

Halifax  Klee.  Kv  .  . 

.... 

. 

- 

Do.  pref. 

: : . 

. 

i:: 

2.') 

Hillerest . 

4:5 

4.-) '2 

44 

47 '4 

4(1';, 

47  ^ 

47 -8 

47M' 

(127 

8.') 

.SO 

sr» 

oi:  * , 

90 

•89  ^8 

89 

.  .  .  1 

90 

90  1 

79 

Kfiminislii|uifi  ... 

.Mf 

2;{:{ 

204 

Lfinreiitide . 

21(1  '2 

. 

218 

2 1 .') 

147'', 

1 29  ' 

Lake  of  W  oods  ... 

. 

. 1 . 

1 ;:.') 

Fid 

118 

II.') 

Do.  pref. 

■ 

. 1 . 

1  1(1 

02 

.MacDonald  Co. .  ,  . 

.')::  1 

. !  .')4 

.');■{ 

:  a::', 

•Ad  •’  8 

1  1  1 

.s); 

,so 

.Maekay . 

82 

81  "4 

.  .  .  i  . 

_ 

82  '  , 

sr'., 

i  >1 

08  1  „ 

)1,')''4 

Do.  i)ref . 

70 

(17 

S‘J  *  •> 

71 

Mexican  L.  &  P. .  . 

71  '2 

70'  . 

102  "4 

Do.  pref. 

. 

' 

. 

. 

142 

i::2 

Minn.  &  ,St .  l*aul .  . 

Fil 

Idd 

Idl 

24 

Do.  pref. 

. 

•  /  • 

240 

212 

.Montreal  Power..  . 

. 

•2'2()', 

220 

•22  i 

•220  "il 

222:*. 

22 1 

•222',, 

•221  '2 

222  *  •> 

221  <4 

121  1 

o:: 

.■)8 

.Montreal  (’ottons. 

til 

(it)  I4 

1 

(11 

(11  ‘4 

Id2 

10.') ' 

lo;: 

Do.  pref. 

104 

. i  lo;: 

102  •'4 

10;: 

102 

4  A 

190 

200 

17.') 

1471, 

1:49 

:  ■ : : ; ; 

147 

14  1 

17.')  '1 

FJ.') 

Montreal  'Prams..  . 

1 

M2.') 

•J 

8.')  1 

Do.  '  debs. 

78 

.  78 ' 2, 

. i 

. 

79 

78 

.82 100 

WE  OFFER 


Nova  Scotia 
Steel  &  Coal  Co. 

FIRST  .MORTOAOE 

5  cent  Bonds  1959 


KIH.I.  EARTH  OI.AIt.S  ON  Al'ri.H  ATION. 

Illfi^obmson^oia 

NiM8taA.MoNrMAi.5ioairirii*sik  I 


',S  i  .‘>4 

NS  ‘  s:i 

T>  j  (m 

7;')  !  7;{ 

21'.  14 

lUt'  .,  KMt 

it.'i  ■;  !t4 


'.*2 ' 

10')  i04 

21.S'4  l!'<i 

ir,2''-  ir.i' 


Xor.  Ohio . 

Scotia  Steel . 

IJo.  prcl'... 

Ojjilvie  .Mill . 

Do.  pr*'!'... 
Olliiwa  li.  &  I*. .  . 
I'aton  MI'r.  C'r). .  .  . 

Fen  mans . 

14o.  pref . 

Porto  Itieo . 

Price  Bros . 

Quebec  Itv . 

it.  &  O.  .\av . 

Itiordon  I’aper,  prt 4. 

Ifiissell  Car . 

Do.  pref.... 
.Sawyer- M assey  .  .  . 
4  Do.  pr)4. 

4  .Smarf-Womi.s 

Do.  prel. 

.Sliiiwinij'an . 

Slierwin-William.s. . 

Do.  prel. 
.Spanish  Itiver.  .  .  . 
Do.  [)ret. 
4  Steel  (\).  of  Canada 
Do.  pref. 
Toronto  Itaihvay. 

2  'I'ooke  Bros . 

Do.  pref. . 

Tneket  t  ’.s  Tobacco. 
Do.  pref. 

4  Twin  City . 

Do.  prel . 

2  W’est.  Kootenay.  .  . 

Do.  prel. 

Winnipef'  Ity . 

Windsor  Hotel.  .  .  . 


....  .ss 

44  <4  I  l  lti 


'  j  CANADIAN  MARCONIS. 

tiliisiittw  l*ii|ter  .Says  .Slump  in  Price  is 
.  .  I'liwarriiiitcd,  aiitl  Lituks  F'ltr 

I  Recuvery 

I  (filaNi^itw  Daily  Rccurd  and  Mail 

'  'riic  fiill  in  Canailiiin  .Miireoni.s  wliieli  has 
!  biioi  at  I  ribiili'il  to  1  liiA  i'liiversfil  Itadio 
j"))  i  S\ fid ii-a te,  opcffitor.s  of  the  ri\;il  Fonlseti 
paleiilii.  h:i\iii(J  ai-(|iiir(<l  a  Caiiadiitn  (!o- 
.')  i  M'l'iimeiil  lii-ense,  jippe.ars  iinjn.st  ilii-d.  'I'he 
,  dilYi'l'e  nee  bet  ween  if  lieimse  and  if  eonlfftet 
jj  'is  the  point,  iiiid  tin-  market  now  iinder- 
J-,  .stands  lliiit  only  afti  r  the  system  has  been 
I  in  opi  raiioii  li\-e  years  will  life  Caiifidiiin 
(io\<Tnmenl  e<insider  t  he  eont  rjiet  f|iiestion. 
Shfireholders  j;i\in<;  tine  attention  to  the 
_).)  I'oiilsen  |)ossil)ilii ies  would  do  wi‘ll  to  hear 
in  mind  the  li  hlinieal  commit  lee's  ri  i-ent 
II  report  on  the  .Marconi  syslem.  Can.adian 
;o  '  .Mfireioiis  fire  no'v  around  their  lowest  lev(4, 
(-  find  fdlhoiinh  il  is  as  yel  impossible  to  value 
j  the  sliiii-es  on  an  iiive>tmenl  basis,  a  rei-ov- 
i  ery  will  oeeiir  in  due  course. 

I  FORT  WILLIAM  UTILITIES. 

I  Foiit  Wii.i.iAM,  0.\i.  The  first  i|iiarl(  rl.v 
report  of  Fori  William  public  utilities  to 
show  a  surplus  in  dl  depart  mcnls,  was 
I  presenleil  to  the  ntililies  eomiililtee  of  the 
Id  Icily  eimneil  for  thi'  period  eiidiiitr  .March 
l.'JIst.  'I'he  liKht  and  telephone  depart  ments 
I  ha\f  been  showiinc  a  surplus  for  some  time 
I  bill  the  wilier  depart  mi  nt  has  previon.sly 
j  shown  a  detieit. 

■J  I  The  slaleini'iit  for  the  three  moiilln;  eml- 

•J  i  inti;  Mtiieii  disl  is  as  follows; 

I  l.lifllT. 

I  'I'olal  reM'iine . $:{2,()7.‘').4!l 

:  (tin  rfilinp.  inleresi  and  sinkiiiK 

i  fund  . 21.(120.(1:: 

\’e(  snrpliis  .  Id, 44(1. .at) 

j  'rKI.KfUuM.. 

I 'rolal  revenue . .1fl2.K42.l7 

I  (iperaiion,  inlerei.l  find  sinkiiiK 

I  fund  .  I  1 ,4l“i.':.(t7 

d  j  Al  t  .iiirplm.  I..■{7^.2d 

o  W\Ti;ii. 

-•>  I  Total  revenue  .  S2d, 714.7).') 

'd  Operalioli.  inleiisl  find  ■.inkili)'' 

u  j  fund . .  2d, 8S 

V)  Xet  i.nrpliis, .  I78.f)7 


I  i.iiid.dr 
l..•{7.^.2d 

S2d,7!4..V') 

2d,.a::.').8S 

I78.f)7 


*  E.\-di\  ideiid. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


CITY  OF  COBALT  MINE. 

'Pile  purchase  of  a  eontrullini;  inten'st  ol 


Heeord  of  bonds  listed  on  the  Montreal  Stock  Exeliange  for  week  ending  Thursday  noon:  i  the  Cobfill  .Mining  Compant'  liv  the  Bose,  I  dealt  with  in  xl  year. 


I  THE  .MFHClI.iN'I'S'  BANK 

«»F  CANAI9A. 

Kisewhere  ill  this  issue  we  publish  the 
reporl  of  the  pro,  ceilings  at  the  annual 
meeting  of  (  he  .Merehiints'  Bank  of  ( 'aiiada. 
The  period  eov  ered  by  I  be  Ba  n k's  operat  ions 
was  only  live  months,  its  tinaneial  year  now 
ending  .\pril  tidi  h  instead  of  .‘{(H  h  .November 
IIS  heretofore.  'I’he  sialemeiit  of  Frolil  and 
Loss  and  the  Bala  nee  sheet  s|)eak  for  Ihem- 
sel\es;  but  it  may  be  iioiecj  Ilia  I  the  net 
prolils  for  the  live  monllis.  after  making  the 
iisntd  deductions  for  Innl  ami  doubtful 
debts,  etc.,  fiinolinted  to  t).').',.  the 

greater  pfirl  of  which  .8401,014.  wfis  carried 
forwiird  ill  profll  ami  loss  aeeoiint,  to  be 


BONDS  P.C. 

B(  11  Tel .  .') 

Calgary  Power .  .') 

Can.  (,'ement .  <1 

Can.  Car .  ti 

Can.  Felt .  ti 

Can.  (’ottons . 

Can.  Conv .  (! 

Can.  Bub .  (i 

Can.  I.oeo .  (i 

Dom.  Coal .  .') 

Dom.  Cotton .  (> 

Canners .  <» 

Dom.  I.  &  S .  .') 

K.  Can.  P.  &  I* .  t» 

Ilidifax  'Pram .  o 

ililleresl . 

I.aur.  l*aper .  (> 

Kaministi({uia . •'> 

Keewatin .  (> 

Ijfike  of  Woods .  (> 

.Mex.  Klee .  .') 

Mex.  L.  &  P .  .'■> 

Mont.  Power . 

.\Iont.  St .  4I2 

•Montreal  Tramways. 

Ogilvio  Milling .  d 

Do.  B .  « 

i’enman’s .  •’> 

I’orto  Itieo .  •'i 

I’rieo  Bros .  d 

Quebec  Ity .  •') 

Itio . 

itiurdan  Paper .  (> 

Sao  I'anlo .  •'» 

Slierwin-Williams. .  .  .  (j 

.Spanish  River .  <| 

.Steel  of  (’an .  d 

'Pextile  Ser.  A .  d 

Do.  B .  d 

Do.  C .  d 

Do.  D .  d 

West.  'Can.  Power.  .  . 

West  Kootenay . 

Winnipeg  Klee .  A 

Winnipeg  Ky . 

Windsor  Hotel . 


P.C. 

r> 

5 

Due 

192A 

1 940 

High 
101  1*4 
90  . 

Low 

99^4 

High 

100 

Low  Asked 
91F'4  100 

Bid 

99 

.Sales 

9000 

(1 

1929 

102 

99 

99 

.  99 

9H  ' 

2000 

0 

lOdl) 

toil 

102 '2 

.  104 

102 

(1 

1940. 

.1 

1940 

8:5 ' 

80 

81 

.  81 

1  iooo 

(> 

192(5 

88  . 

.  88 

84  . 

(•) 

194(1 

9() 

89 

9  A 

.  98 

9A 

:{(H)o 

(1 

19A1 

99 

98 '2. 

.  99 

A 

1940 

100 

98 '2 

99 

.  99 '2 

98 

.AOOO 

(i 

1922 

102  li 

100  I  -. 

102 

.  lOd 

101 

.AtK) 

0 

1940 

101  F.5 

101  . 

.  I(K) 

5 

1929 

9A 

89 

91 

.  01  I4 

oi 

2000 

I  V'aii  Cntsem  A  ('o.  sN'mlieate,  necessitated  n 
j  ehfiiige  ill  the  board  of  ilireetors.  'Pbe  new 
I  board  is  eomprised  ns  follows;  -  W.  R.  P. 


.MFKClIA.Vr.S'  RANK  DIKKi'I'ORS 


Wfitson,  (!.  .M .  Clark.  I{.  W.  the  .MiTehfiiit? 


the  director. 


Hart  find  ( '.  11.  ( '.  Leggot  t .  'Pile  bend  otiiee 
will  be  moved  from  Cobalt  to  'Poroiilo.  It 


.he  ensiling  yiiir.  'I'he  lionrd  is  as  follows: 
.Sir  11.  .Monlagn  .Minn,  iiresideiit;  .Mr.  K. 


is  understood  thfit  l,2')tt,(H)((  shnres  of  a  totnl  W.  Hlaekwell.  viee-|ire.sideiit ;  .Mr.  'Phomas 


I  of  1 , otHt.IMM)  were  bought  by  t  he  syndicate 
I  at  ').')  cents  per  share. 

,  CAR  X-  FDI  NDRY  WII.L  ISSl’E  RONILS 

i  An  additional  issue  of  .81,(10(1,11(11)  (i  |ier 
I  cent,  first  mortgage  bonds  is  being  eon- 
I  teni|)lated  by  the  Cnnadinn  ('nr  find 
Koundry  Compnnv  in  order  to  linn  nee  the 


Long,  .Mr.  .Mi  x.  Bnrmnl.  .Mr.  F.  Orr  Lewis, 
•Mr.  Andrew  .\llnn.  Mr.  C.  C.  Hnllnii- 
tyne,  .Mr.  A.  .1.  Dawes,  Air.  Howard  U’ilsoii, 
•Mr.  Faninlinr  L’lilnrlson,  Mr.  (!eo.  L. 
Cains  and  .Mr.  .Mfred  II.  K\fins. 

MEDICINE  HAT  STREE'I'  RAILWAY. 

'Phe  Montreal  I'iiigineering  Co.  received  fi 


ejMiipaiiy's  new  ear  building  plant  at  Fort  ,|iis  11101  ning  from  the  'town  eoiii.'- 

William.  _  _ _  ’  eil  of  Medicine  Hat  thfit  I  he  franchise  for  a 

HARDWARE  AC'I'IVE  IN  WINNII*K<J.  street  railwfiy  has  been  passed  by  an  ov*‘r- 
I  .  ,  ,  ,  ■  ,  whelming  majority;  (10  per  cent,  of  the 

.....|  Winnipeg  reports  hardware  bnsme.sslairly  voles  favored  the  grant  to  the  Montreal 
.{000  I  .sat isffietory.  eom|)any. 


BANK  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  stoek.s  listed  on  the  Montreal  ,Sto<dc  Kxeliangti  for  the  week; 


BANKS 

B.N.A . 

19ld 

High  J.ow 
.  lAA  lAd 

Range  for  week 
High  Low 

'Phiir; 

Asked 

1 AA 

ilia  v 
Bid 

Sales 
for  w’k 

(’ommere*) . 

.  224 

21 1 

21 1 

21  1  '., 

21  1 

Dominion . 

Hamilton . 

.  2d(l''4 

.  209 »,. 

2dl  '2 

111 

218 

1(10 

Iloelielaga . 

.  170 

LAW 

l.')7 

I.A7 

I  AA 

•* 

Imperial . 

‘>*>7 

21(1 

217 

Merchants . 

.  201 

189  24' 

I9d 

194 

HIQ 

Ui 

Metropolitan . 

Molsons . 

.  20d 

19A 

197  '  , 

*>(11  t 

IQ7 

r. 

Montreal . 

.  24(1 

2d0 

•2d0 'j' 

2d))'., 

2::d 

•2;:(i ' , 

2)) 

Nationale . 

.  140 

i2d' ; 

i:58 

idi  •■ 

Nova  Scotia . 

.  2(1(1 

2.A7  '., 

•2)11 

2)10 

2(11 

2)10 

4(1 

Ottawa . 

.  2J()'.;. 

•>n7 

Quehee . 

.  i;:d 

12d 

1 24  ' ., 

l■*d ' ., 

Koval . 

.  228 

220 

221 

2'2() 

221 

220 

24 

Standard . 

.  2dti'2 

•2d)l'8. 

219 

Toronto . 

.  211 

•209 

20(1 

Union . 

.  1A4'2 

144  . 

14.')'  . 

144 

BOYD  &  TAYLOR 

Bankers  and  Brokers 


Suite  402  Transportation  Bldg. 


Montreal 
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DOHERTY  &  CO.  NOW  (’ONTROL 
TOLEDO  BAILW'AY.S 

.Judge  Killets  in  the  United  .States  Dis¬ 
trict  (’oiirl,  at  Toledo,  has  handed  dow'ii  a 
decision  in  tlie  ease  of  the  Toledo  'Praction, 
Liglit  it  Cower  Co.  versus  Barton  .Smith  et 
al,  sustaining  all  acts  of  the  hoard  of  direc¬ 
tors  and  olTieials  of  the  Toletio  Railways  & 
Liglit  ('ll.,  nominated  by  Henry  L.  Doherty 
&  ('o.  and  declaring  their  election  legal. 

The  effect  of  this  decision  is  to  uphold  the 
recent  reorganization  of  the  'Poledo  Rail¬ 
ways  &  Light  property  and  its  control  and 
operation  by  Henry  L.  Doherty  &  Co. 


MEXICO  TRAMW  AYS  MEETING. 

The  annual  meeting  of  the  Mexico 
Tramways  Company  has  been  called  for 
.June  17th,  at  11  o’eloek  and  the  annual 
meeting  of  the  Mexican  Pow'er  &  Light  Co. 
will  be  held  at  noon  the  same  day,  both 
meetings  being  held  at  the  head-office  in 
'Toronto. 

This  paper  is  $2  per  annum,  post  free  in 
Canada.  It  is  a  gilt-eilge  investment  and 
will  give  a  handsome  refurii  on  your  money. 
Cut  out  the  subscription  form  and  keep  in 
t'oiicb  with  the  financial  markets. 


HUGH  BURNETT  ' 


B.  IIAZEN  PORTEOUS 


STOCK  AND  BOND  BROKKRS 


BCRNEH,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


TEL.  MAIN  8385 


61  ST.  FRANCOIS  XAVIER  STREET 
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IV  \  4  1  -WT-  yV  ..-V  -m  “llBANK  OF  MONTREAi 


Mainly  About  Securities. 


Trust  Company  Service 

'I'liis  ( 'ompMiiv  oricr.-.  prompt,  ('ftiriciit  :iikI 
cfiiirli-ous  scr\i('(‘  in  (•oimcctioii  with  ;iiiy  niiittcrs 
coiniMj!;  witliiii  tlio  scope  of  a  conservative  'I’nist 
('oinpaiu'  business.  J.nquiries  arc  cordially 
invited. 

The  Crown  Trust  Company 

1 1.>  S(.  •Iiiiiies  Sirret.  .MoiitrcnI. 


INDUSTRIALS  IN  WEST. 

.Meilieiiie  Hat  I'jisses  I  iiiportiiiit  Jty- 

l.iiws  .Vdiiiit  i inu  l.ar'ie  Iiuliist  rial 
Kiit«Ti>rises. 

Mediciiii'  Hat  eili/.ciis  lane  \<)1i''l  in  I'avor 
el'  lour  iinlustiial  ami  nine  ninnieinal  works 
l)v-laws.  d’he  imlnslrial  l)\-luws  i-epresent 
an  mlilition  oi'  nearly  1.(100  workmen  when 
the  plant'  and  eitniptnenls  are  completed. 
'I'hey  will  iiltail  an  e.xpenditure  of  ovtr 
Sl^.oilO.OOO  on  eai>ital  aei-onnt.  The  nnin- 
ieipal-hy-hiw s  wid  nipiin  an  expeiidilnre  of 
ahoiit  SI. 000. 000  ami  ;,'i^■e  mmdi  needed 
additional  water,  sewer  and  "as  extensions, 
better  streets  ami  impro\ed  lire  proleelion. 

OI'  the  imlnslrial  by-laws,  one  of  the 
lartrest  and  most  iTiiportanl  was  that  of 
>;rantin>r  e()nees.'ions  to  the  (ireat  West 
Iron,  Wood  and  ( 'hen. ii'al  Compan.v.  rej)- 
rcM  nied  b\-  Pi  lix  Prank.  I>.  H.  Hanna. 
Honorable  ’  P.  H.  Phippeii.  K.C..  -M. 
Orant.  and  Hei-tor  .Meinnis.  This  eom-eri. 
atrrei'S  to  spend  ;i  (iproxi  ma !  e|  y  .•<;{, 000. 000  in 
the  ereelion  .-Mid  eijIlipmelO  of  a  iilani  for 
the  imnuifael  nre  of  ear  w  Inels.  steel  nnder- 
fraines.  box  ears.  Hat  i-ars  and  en"ineeriin; 
aeee-sories.  and  inomises  to  become  one  of 
the  most  important  indnsti'ies  in  .\lberta. 
This  imlii'tiw-  will  empio.\  abont  dOO  hands 
at  t  he  St  art . 

The  eolieessions  which  were  \oted  to  L. 
('arex-  \\ii};hi,  of  Sank  ('enter.  .Minnesota, 
were  for  t  (ie  in.'titntion  here  of  a  radiator 
inaJTnfaet niiii"  coneern  to  be  known  ;is  the 
Medicine  Hal  b’adiaior  Comp.an.x.  bocal 
ea  pil:d  will  also  lie  inti  re.'led  in  I  his  eomerii 
and  an  in  \  e,  t  nnn  i  of  S  i  oo.ooo  will  be  made, 
cm  ploy  ill"  a  bon  I  .‘lO  hands  al  the  outset. 

.\  third  indiislr.v  in  which  the  \ole  wa' 
fa\orable.  wa'  that  of  I  he  concessions  to  the 
.Sasha  I  chew  a  II  P.ridce  iV  Iron  ('oinpany. 
w  hich  w  ill  be  el  ected  on  1  lie  \\  I  .1  I  ndiisl  rial 
Site  and  will  entail  an  initial  invest  im  iii  of 
sl.ilMlllti  and  emplov  about  bid  hamP. 
The  wold,  of  ;',radin"  the  spur  to  ihi.  site  i. 
now  in  procie  . 

The  foni  I  h  i  ml  II  I  i\\  w  a  I  ha  I  of  t  he  (  'a  ii 
ada  ('em  nl  ( 'oiii  pa  n. .  the  pnal  plant  of 
w  hi'  h.  to  nia n II f.a "I  n I e  l.dild  bari'  ls  ol 
•eeinelll  dail.v.  |  to  be  enie  I  rilel  ed  b\  (lie 
Hunt  Pn.vimeiaie’  (oinpany.  This  also 
will  be  an  indn  'rv'  ol  va-l  importance  to 


yieilicine  Hal  ami  will  eniplo.v  an  arm.v  of 
Worker.,  not  onl.v  in  l  he  eon  .1  rnei  ion  there 
of.  bill  III  tin  Opei.ilio.i  ol  the  plant  i|'e||. 

X  me  ol  In  r  bv -la  w  w  ere  endoi>ei|  b>  the 
bn  r;;esM  '  as  follows;  Poi  w  a  l  er  e\l  ensioiis 
S'JJ.'i.dlMI;  eleel  l  ie  li"Iil .  SI  I  7.ddd;  addil  ioiial 
lire  a ipia r.i I  iis.  SI  ,'.dd(<;  Kradiii"  ^  lreels. 
SCu.ddd;  trunk  sewars.  Sllii.OOIl;  lire  h. ills 
and  eipiipmeiil .  tsti/'  dlKi;  Ho.ii  d  ol  Trade. 
Sb'i.ddd;  natural  vas  extensions.  Sdl.>;;.()i)(l; 
extension  ami  iinprov  emeiit  of  water  plant, 
s.s,-,,()()().  _ 

CANADA’S  BACKBONE.  | 

M  Ki.ronr,  S.vsk.,  Ma.v  I'J,  P.IPI- 
.My  Dear  Sir; 

In  yo'ir  issue  of  the  Kith  insl.  you  sa.v 
\\  esiern  eorrespondeiil  writes  (hat 
(lioimh  crop  eomlliions  are  };ood  and  jrive 
Kl'eal  promise,  'less  depi'lldeiice  is  placed 
on  (;rain  now  (ha.n  in  former  .vears.’  Welll 
well!  and  we  tiioiijrhi  the  crops  were  Ih.' 
backbone  of  (he  na I  ion. 

N’ow  Sir,  (here  is  jii't  whlit  is  doiii"  iniieh 
to  break  "the  baekbom;  of  a  nation.'’  Pii- 
eonraKinif  "<‘rops  as  its  liaekbone  !  (  rops 

are  indeed  a  f;o<nl  thiiiK.  but  too  man.v 
WestiTii  fanners  are  de|iendintr  too  inmdi 
on  crops.  W  bile  (hose  who  have  einbarkid 
into  mixed  fariniipf  tire  crow  nint;  their  labors 
with  riidi  reward,  and  in  those  districts, 
vv  here  mixed  farming;  is  most  e.\(ensiv«dy 
operated  "less  depemleliee  is  plae.'d  on 
grain  "  and  less  indeed  are  ijie  eomplaints 
of  "  hard  limes."  "  linancial  depression  "  and 
“slow  aeeonnts."  expressions  so  familiar  in 
exclusive  grain-growing  (list ricis.  i 

Sir,  when  the  banks  and  otln  r  financial 
institutions  tliat  are  depending  on  “the' 
backbone  of  (he  nation"— its  tillers  of  the 
soil  and  feeders  of  stock— will  recognize  in 
live  stoidv  as  good  seeurit.v  as  oilier  securi¬ 
ties  aece|)i(  <1  ih(  n  tin  re  will  be  a  devcloj)- 
inent  in  this  gnat  wistern  country  that' 
will  keep  the  winds  of  imlnitry  going  _ 
steadily  '21  hours  of  the  day  and.  under' 
more  i'a\orable  triole  relations  with  onr 
neighbors  of  the  south,  that  development 
will  (leva  lop  larger  bank  aeeonnts  for  the 
farmers,  as  (he  present  high  (ariIVs  develop 
(hem  for  the  maiitifact  urers.  (let  farmers 
awa.v  more  frotn  "grain  (-fops"  into  liv<' 
stock  feeding  and  (h  spite  trade  barriers  I 
tin  n  will  be  an  expansion  truly  marvelous.  : 

\  ours  trulv,  | 

.1.  lb  b(>N(i. 


i  GOOD  LAW  THIS  ! 

I>iro€'t<»r.s  in  N«“M-  Yni-K  State  Itixsinnis- 
ible  for  False  Stateiiieiit.s  in 
Cirenlars. 

I  The  -Apiiellate  Division  of  the  Supreme 
('oiirt  of  the  State  of  Xew  ^'ork  last  week 
deeieh'd  that  although  the  directors  of  a 
(■or|)orat  ion  may  have  no  knowledge  of 
false  and  fraudulent  statements  sent  out  n 
stock  selling  circulars  they  are  responsible 
to  those  who  are  defi-auded  and  a  judgment 
may  be  obtained  agtiinst  them  for  money 
I  losi. 

i  .bdin  lb  Mart  let  t  of  Xew  'S'ork.  vvlio  w  as 
I  president  of  the  Xicaragna  ('anal  ( 'o.  some 
:  .vears  ago  and  later  |»romoted  a  combine  of 
Knglish  steel  and  iron  manufacturers  with  a 
!  ca.jiital  of  .SJOO.KOO.IMKI,  whiidi  didn't  go 
through,  was  held  responsible  for  the  formti- 
I  (ion  ol'  ti  cold  storage  warehouse  eoneern  in 
Xew  ^ Ork  in  vv  hi(di  a  numbei’  of  I•'r^■md1 
investors  took  stock  and  lost  their  money. 

'  Martlett  and  his  associates  in  (he  enterprise 
are  directed  to  refund  the  money  lost  to  (he 
J''renchmen. 

;  'I  he  suit  was  brought  by  (iusiave  Hives,  a 
I'aris  architect,  who  got  a  circular  signed  by 
Marlleli,  as  pia  sidetil  of  the  Heed  Duane 
Cold  Storage  ('o..  olVering  him  ;i  bhadv  of 
•■'^  .■>.(((  It  I  or  .'i' I  ( I. (It  It  I  v.orih  of  pref(  rred  stock 
for  himself  and  friends  with  an  eciual 
amoniit  ol  common  stock  as  a  bonus. 

M.irlleli's  circular  guaranteed  Iv’ives  or 
I  .’iny  other  investors  ag'ninst  loss,  and  rely  ing 
upon  the  re|»resen  i  a  I  ions  b’ives  sent  Mart¬ 
let  I  S.'i, (1(1(1  and  got  a  friend,  one  l.ehmau- 
('harley.  to  pul  n|)  S2ll.ll(lll.  Moth  Hives 
and  I.eh  ma  n -( 'ha  rley  sued  to  recover  their 
!  money  and  rea-imi  their  subscriptions. 

Two  of  Marl  le|  ( 's,  .■issoci.ate  diiectors,  De 
Neldmg  and  Hill,  denied  any  knowledge  of 
the  cireular  upon  w  hich  Hives  was  imliici  (I 
to  inv>  '  hl,^  money  ,  ,ind  it  was  their  appe;il 
(hat  (.line  before  tin  .'v  ppeli;)  i  e  Division. 

In  limbng  tig.ain.  I  aM  I  he  defendan  I  s  a  ml 
layin.g  down  a  rule  as  in  (he  liability  of 
(lire!  tin  of  a  eorporation  for  lak.e  and 
fr:iudnlenl  ;ialcnrin|s  i  sued  to  sieiire 
:  a  b.ci  I  pi  ion  ■  to  slock,  Ihennirt  said; 

■ '  Din  c|  nl'  who  or;;a  idze  ;i  corpora  i  ion  of 
(his  (diar.acler  knowing  that  ailempls  an 
being  made  to  induce  the  public  ( O  Ml  bscri  be 
to  I  he  eorportition  or  to  pnreha  ■■  its  .M-ciiri- 
( ies  havi  iinpo'ed  upon  them  a  duty  whiidi 
is  not  (liseharged  by  wilfully  shutting  their 
eye.'  I n  (he  acts  of  other  olbei  r '  or  agen l s  of 
the  eoiapany  as  to  method;'  n  ed  to  procure 
mom  y  i  com  I  he  pn lilie. 

“They  cannot  anthori/.i  the  issimnee  of 
eirculars  ami  other  appial'  to  tin  public  to 
secure  the  belli  Ii;  of  Ml  bseri  |i(  ion  s  to  be 
made  to  tin . r|ioration  am!  not  be  respon¬ 

sible  for  false  and  fraudulent  staleinents  by 
whiidi  investments  in  its  securities  are 
obtained." 

NOIM'lIFKN  FXFKFSS 

Tin  ('anadian  Xorlhern  llxpress  ( 'o.  re¬ 
ports  for  .M  arch  and  nine  months  as  follow  s ; 


UKFK’.S  I'll.VNtiK  IN  BON'H.S 

Momis  wane  in  very  slight  demand  this 
vve*k;  no  initiorlant  idianges  were  madi'  in 
prices.  ,\  .51,(1(10  Keevvatin  bond  sold  at 
101.  the  best  price  (omdied  this  year,  while 
Mi  ll  Telephone  sold  down  t,  from  ils  pre- 
V  ions  low  of  lot). 

I.l  i  ri.F  HFM.IN’H  I'OK  K.\N'K 
SIIAKKS 

Mank  shares  . . .  ver.v  little  allenlion 

from  investors  and  new  low  levels  were 
reaidied  in  a  number  of  issues;  tin'  selling  is 
in  vary  small  (inantily  and  the  low  level  is 
recorded  for  odd  lots.  Canadian  Maiik  of 
Commerce  sold  to  211  and  Union  Mank  (o 
1  11. 

TK.VM>V.\YS  KO.\l>  KI  ll.lHNCi. 

'Pile  .Montreal  Tramway  Compan.v  is 
spending  a  lot  of  money  on  permanent 
work  and  is  making  a  roadbed  whiidi.  from 
till'  |)oint  of  view  of  good  workniiinship  and 
;  permanenc.v,  was  never  dreamed  of  in  jiast 
I  yauirs.  This  should  help  the  (dliciency  of 
I  the  service.  _  _ 

I  .MINN’KSOT.V  K.\TK  C.\SK. 

;  Wall  Stiaad  once  more  believes  that  the 
I  Minnesota  Hate  Case  decision  will  be  rend- 
I  ered  by  (  he  Sn  jireme  ( 'ourt  on  M  onda.v  next . 
i  The  .\t torne.v-( ienera!  of  .Minnesota  has 
!  been  re(|nested  to  be  in  Washingtoin  on  (hat 
,  da.v,  and  this  is  taken  as  indicating  that  (he 
.Su|)reme  Court  then  will  hand  down  its 
I  decision. 

!  <'.VN.VI>I.\N  cn  m>NS  ItKPOItT. 

i  Heferring  to  tin  ( 'anadian  ( 'o( tons  annual 
'  report.  .1.  ('.  .Mai  intosh  A.  Co.  say  in  their 
'  cireular  let  ter; — 

‘  “The  statemeiil  was  even  more  favorable 
than  was  exiiected  on  (he  local  Street  and 
I  was  regarded  as  a  very  conservative  docu- 
!  ment  owing  to  the  very  liberal  allow. iiiees 
'  t  hat  had  been  set  aside  for  bad  debts  and  for 
'  depri  ciat  ion." 

i  <'i  rY  vs.  I>.  I  .  KY.  UFCISION 

I  The  plan  of  Mayor  .Marx's  mnnieipal 
ownership  of  street  raiivv.ay  has  received  a 
jsetluiek.  Circuit  Court  Inis  grtinled  a 
'  petition  for  :i  writ  of  Mandamus  reiiniring 
I  common  council  to  convene  and  strike  out 
'of  I  he  city  budget  the  a  |)|)ropriiit  ion  of 
•Sl».1().(l(H»  to  build  a  eity-owiied  ear  line.  It 
vvtis  held  that  mom  y  r.aised  by  ttixation 
could  not  be  spent  by  the  city  (o  build  the 
i  line.  _ 

!  .MON  riCK.VI,  POWFB  IU;i>l  CIvS  |{.\'l  FS 

'Pile  Montreal  bight.  Heal  and  Mower 
i  Company  lias  olliciiilly  announced  ti  redne- 
'  lion  in  its  gas  .and  eh'dric  light  service. 

I  The  electric  light  rale  is  redneed  from  1(» 
cents  per  kilovvat  i  hour  h  -s  .’Id  ix  r  cent.,  to 
•S  cent'  per  kilowiitt  hour  ic.  2d  per  celil., 

,  or  from  7  cent.;  net  (■■  (i  Id  net;  this  i,. 

I  (| iii V  ;i len t  to  a  redm  iion  of  over  .S  V.  per 
cent.  'I'he  gas  rale  is  redneed  from  .'<l.dd 
!  per  iddd  eilbie  fei  (  less  .)  pi  r  c.  id  ..  (o  .'51  ,dd 

|e-  ;  Id  (11  1 . Ill  .  ;i  redllelioll  ot  over  ."i  per 

ieeid.  'Pile  new  rales  will  tippl.v  from  .Inly 
!  I  t. 
i 

.\  i;i  i.i.i.sii  roiN’i’  ON  s’li'Fi.. 

I  (>m  of  the  biiHidi  (loinls  on  Doiniiiioii 
Steel,  I|nile  folgottell  by  I  lie  :.lreil,  i'  the 
Mio  I  Ih;il  the  compan.v  is  in  a  position  al 
■  any  linn  (o  sell  iron  ore,  (Im  r.ivv  product. 

;  a.,  h.is  been  done  by  the  .Scotia  iSleel  (  om-  j 
paiiv.  It  should  not  be  fortrolteii  (hat  tliej 
i  Dominion  .Steel  Corpor.at ion  Ine;  an  njj- | 
i  limited  supply  of  the  hiidu'  t  grade  iron  ore  i 
and  coal.  I  'ev.  eonipanies  can  show  t  he  1 
eiiorinoiis  e(|iiil.v  beliind  their  securities  .•is. 
j  this  big  .‘.(eel  ;ind  coal  concern. 


j  SPANISH  KIVKR  AT  .>« 

I  \  tweniy-live  share  lot  of  Spanish  Hivrr 
I  comimui  sold  down  to  !>7  this  week,  niark- 
i  ing  a  new  low  record  for  the  year. 

I  HOM INION  (  ANNKKS  SHU-  BONOS, 

'Pile  Dominion  Ctinners  Company  has 
1  sold  in  bomlon  Sl.ddd.Odd  (i  jier  cent,  first 
,  niorigtige  bonds,  al  iiarand  interest. 

I  CANA  HI  AN  POWKK  BONIKS. 

('amidian  Light  iV:  I’ovver  bonds  htive 
J  agiiin  been  under  pressure,  selling  on 
I  'Phnrsdav  al  (id  ;i  ver.v  low  price  for  a 
public  niility  bond. 

i  Rl'I-USII  ON  SOO 

I  .According  to  President  Pennington,  of 
I  the  -Minnetipolis,  St.  Paul  and  Stuilt  Ste. 

:  .Marie  Hailwjiv,  I  he  earnings  for  the  lisctil 
j  .vetir  ending  .Inne  .’{dth  will  amount  to  5H1,- 
i  ddd.ddd.  and  that  in  the  future  this  rate  will 
j  be  kept  u|).  Crops  all  along  the  line  are  in 
1  splendid  condition. 

!  <'AN.  CAB  Ar  FOl’N'ORY. 

j  The  Caniidian  Car  it  Foundry  has  sold  in 
London  through  the  Ho.val  Securities  Cor- 
|)oriition.  sPdd.dOd  7  per  c('n(.  preference 
I  stock,  which  was  (dTered  to  Knglish  invest- 
'  ors,  at  1'22  Mis,  the  e((uivalent  of  5IId.!kS 
;  Canadian  currenc.v.  The  issue  vvasijuoted  at 
I  1  percent,  preniium  on  Wednesdti.v. 

;  ANO  I  IIHR  l>.  I  .  RY.  HHCISION. 

;  'l'h(|  eiii/.ens’  petition  for  an  injunction 

i  restraining  .Mayor  .Mtirx  from  procee'iing  to 
mnnieipal  ownership  of  the  street  rtiilvva.v 
under  (he  charter  amendment ,  tis adopted  by 
the  people  on  .April  7.  has  been  denied. 
.Illdge  A'ail  Zile.  of  the  Circuit  Court, 
■announced  the  victory  for  (he  city  tigainst 
I  the  Detroit  United. 

ll-MN(liS  'l  RA<  riON  KARMNIJS. 

'Pile  Illinois  'Praclion  Co.  reports  gross 
iind  net  earnings  for  the  lirst  (piarler  of 
i  etiidi  .vear  since  P.ld'.l,  tis  follows; 

1  dross  X'('( 

p.iin . 5i..s.s().  Kid  .57(i(i.;{;is 


(ENTABI-l.SHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . .T . . $16,000,000.00 

RKar .  16,000,000.00 

UNDIVlPlil)  PROFITS . . .  802,814.94 

HEAD  OFFICE:  MONTREAL 

ROAKIl  OF  niRECTOR.S 

RT.-HON.  LORD  STRATHCONA  and  MOUNT  ROYAL.  (l.C  Md.,  G.C.V.O,,  Honorary  President 
R.  H.  ANGUS.  Ksp..  Prpsidenl.  II.  V.  MEREDITH.  Esq.,  Vice-President. 

E.  n.  GREENSIIIKLOS.  Esq.  SIR  WILLIAM  MACDONALD.  JAMES  ROS.S,  Esq. 

HON.  ROUT.  MACKAY,  SIR  THOS.  SHAUGHNESSY,  K.O.V.O.  DAVID  MORRICE,  Esq. 

C.  R.  IIOSMER,  Esq.  A.  HAUMGARTEN.  Esq.  C.  B.GORDON,  Esq. 

II.  R.  DRU.M.MO.ND.  E.sq.  1).  FORBES  ANGUS,  Esq. 

II.  V.  MEREDITH.  General  Manager. 

A.  MACNIDKR.  Chief  Inspector  and  Superintendent  of  Branches. 

C,  SWEENY.  Siipt.  British  Coluinida  Br.anches.  A.  D.  BRAITH  WAITE.  Siipt,  Ontario  Branches 

F.  J.  COCKBUR.N.  Siipt.  Qiiebee  Branches,  E.  P.  WINSLOW,  Supt.  Northwest  Branches. 

D.  R.  CLARKE,  .Supt.  Maritime  Provinces  and  NUd.  Branches, 

BRANCHRM  IN  CANADA. 

In  all  the  Important  cities  and  towns  In  the  following  Provinces: 

Provinro  of  Ontario,  Province  of  Prince  Edward  Island,' 

I  rovjnce  of  qiiebee.  Province  of  Nova  Scotia, 

Province  of  New  Brnnswlck,  Northwest  Provinces, 

Province  of  British  Columbia. 

BRANCnKS  OUTNIDK  OF  CANAOAt 

London,  Eng. — 17  Threadneedle  Street.  E..C.  Spokane.  State  of  Washington, 

■'Villiams-Taylnr.  Man.ager.  .St.  John's,  Newfoundland. 

New  York,  N.Y. — H4  Wall  Strwt.  H,  Y.  Hobden,  .  Rirrhy  Cove,  Newfoundland. 

Molineux,  AKonts.  Grand  Falls,  Nowfoundland. 

Chicago,  Ill.— 108  South  La  Salle  Street.  Me.xico  City,  Mexico.  D.  F, 

BANKERS  IN  (iRKAT  RKITAINt 

Londoij — The  Bank  of  England.  The  Union  of  Liverpool— The  Bank  of  Liverpool,  L  . 

London  and  Smith's  B.ank,  Ltd.  London 

County  and  Wostininster  Bank.  Ltd.  't  he  Scotland— The  British  Linen  Bank  and  Branches 

National  Provincial  Hank  of  England,  Ltd. 


BANKERS  IN  THE  UNITED  STATES. 

New  York— The  National  City  Bank.  Nationa  IliifTalo— The  Marino  National  Bank. 

Bank  of  Conimeroe.  National  Park  Bank.  San  Francisco— First  National  Bank.  The 

Philadeliihia— koiirth  Street  National  Hank.  Anglo  and  London  Paris  National  Bank. 

Boston — The  Merchants  National  Hank. 

Savings  Departments  connected  with  e.ach  Branch  and  Interest  allowed  at  current  rates, 

C()ll(<ctl()na  at  all  points  of  (tie  world  undertaken  at  most  favorable  rates. 

Travell(>rs’  Cheviues,  Limited  Cheques  and  Travellers'  I-elters  of  Credit  Issued  negotiable  in  all  Darts 
of  the  world. 

Tills  Hank,  with  Its  Hr, inches  at  every  Important  point  In  Canada,  olfora  exceptional  facilities  f<Jr  the 
transartion  of  a  Koncral  Hatikini:  hitsiuoss. 


T he  Merchants  Bank 

Esiablished  1864  of  Canada  Head  Office,  Montreal 


i.7!»(t.;{(i;! 
I,li7>().(i<.l!l 
I,  I27,;{’2(i 
I,2tl2.7;p.» 


7  I  7.27.-. 
(i;{7).(i02 
.■■)S2. 1  27 
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O  TT.AM  A  I.KJli  r  A.-  FOM  HR  .STOUK. 

'I’lic  lie V ( lopment s  of  Ottiiwa  Light, 
llcnt  (k  Power,  leporlcd  (■Iscwhcrc  in  tills 
•  (uipcr.  arc  a  strong  bull  card  on  the  slock. 

:  'riic  dividend  is  practically  It)  percent,  peri 
I  tinnnm  and  I  ho  (iriee  tit  'I'hnrsda.v’s  close! 

I.stl  hid.  The  rights  on  new  slock,  on  I  his  | 
I  basis,  are  worth  •S'Jo  a  share,  so  tlnit  this 
j  It)  per  (■(  III.  slock  can  be  secured  ;it  a  price 
:  of  abont  Nlbl  a  slune.  The  stock  is  closely 
I  held  by  insiders  and  investors  geiiertilly, 

I  it  b(  i ng  (  't i Ilia  I (  (1  I  lia  I  only  (ine-eight  of  i  he 
s(  oek  on  I 't  ;uidi  ng  i'  on  I  he  “st  reel." 

,  CANAIMW  rOI  lO.NS  ANM  AI-. 

.\t  the  annn;il  imeting  of  Hie  ('anadititi 
( 'ol  I  on  Li  mil  (  <1 .  held  this;  week,  a  i|  nest  ion 
w  .'i  'i'ai  ed  a  to  I  he  pnvba  bilit y  of  ii  com  nion  i 
slock  dividend  being  paid,  .\nsvvering  ti  | 
sharebolder.  Mr.  D.  Morriee.  president  of 
I  Hie  (onipany,  staled  that  a  dividend  niiglil 
I  come  along  I. (line  day  .  bill  that  I  he  direct  ors  j 
I  would  wail  for  ;iinie  I'nrilier  lime  until  Hie  | 
ieolton  crop  outlook  was  clearer.  'I'he 
number  of  director  '  wtis  redneed  from  12  to 
I '.I  at  the  nieeling  and  the  board  was  re- | 
;  elect  ed  as  (  ollovv  s ; 

!  David  Morriei',  president ;( '.  H.  Hosnier,  i 
I  V  iee-pri'ideiil ;  Hon.  U.  L.  Hei()iie.  K.('.. 
jrSir  11.  .Monitign  .Mhin.  ( !eorge  ( 'a  v crliill,  D. 

I  Morriee.  .Ir..  ,\.  .Morriee,  ,\.  ().  Dawson. 
Tlieopliilns  King. 


Total  r<*ts.  IroMi 

o|t . 

.''ti.‘,,SI() 

S47.!i!l(i 

5I7.si;j 

I•!xpress  priv  il .  . 

■jr,.r<  1 2 

IS.-'iTb 

().!);l') 

'I'ot .  opi  r.  n  V  .  . 

Id. 'JOT 

•2!).4!!) 

1(I,S77 

'I'ot .  (Ip(  r.  ex. .  . 

:i(l.4b7 

l.'i.sbo 

14.002 

Xet  oper.  !•(  V  . .  . 

U.s.'iU 

1  '.I 

Li, 721 

Teixi's . 

(■i;:i 

.■>4(( 

01 

( )p(  r.  income. .  . 
Xine  niont  hs; 

It,  IDS 

Ll.tll  1 

L'i.SlO 

.sci'c;.  1  ti'.)  5  i;{7.:(!)t)  .52o.').77S 
2('.'.i.'i.-)!l  Hi'.),  b'di  l()()..-)l);i 

1 2; : .  2 !  ( )  2(  17 . );m  i  7).-) .  2  7  .i 

2(1!), :L2'.)  1  14.!)21  12}. 401 

l.-sLSM)  12;!.(l()!)  :!0,S71 

4.121  2..S!)I  1,.'):40 

14!),4.-.l)  120.1  IS  2!),;:41 


Total  eel  s.  from 
"P . • 

Kxpress  priv  il .  . 
T(dt.  Opel',  rev  .  . 
'I'ot.  oper.  ex.  .  . 
Xct  oper.  rev . .  . 

Tiixes . 

( )per.  income.  . 
Mileage,  steam 

rotids . 

"  Dcercase. 


ONTAHIO  I'OM  Fit  C’OMI'ANY 

'I'lie  consolidated  sttiteinenl  of  the  On¬ 
tario  Power  Co.  of  Xiitgiirti  Utdls  tind  the 
Ontario  Transmission  ('o..  Ltd.,  with  Jill 
inter-eom|)an.v  (timings  eliminated,  for  the 
three  months  ended  .March  .’H.  P.lL},  shows 
gross  of  .s;{;{(i.7(i;i.  after  ehtirging  out  gov  em¬ 
inent  reiiljils  jind  cost  of  power  purchased. 
Xet  etirnings  were  .5'2!)d.02l,  with  total  in¬ 
come  of  52!).S.  I!t‘2.  Out  of  this  wjis  pjiid 
.5!)7,n.")N  interest  on  lirst  mortgage  bonds, 
.S'24.bs7  interest  on  transmission  bonds  ami 
S  1  L77.’»  interest  on  debi  iil  lire  bonds.  Icav  ing 
:i  surplus  for  the  ((iiarler  of  .5L!‘2,47I.  'I'he 
slaiemeiil  for  the  (|naiter  shows  interest 
elijirges  on  first  tnorlgJige  bonds  earned 
i  liree  times  and  interest  on  the  (1  per  cent, 
(lebeiit  nres  ejirnc'l  tiboiil  four  times. 


MAHHEWS-LAING,  LIMITED 

6'  e  FIRST  MORTGAGE  GOLD  BONDS,  Due  1931 

Interest  payable  1st  December  and  1st  June  at  Tlic  Royal 
Trust  Co.,  Montreal  and  Toronto.  Denominations  $500 
and  $1,000. 

Subject  to  redemption  after  December  1st,  1915,  at  105 
and  accrued  interest,  A  Sinking*  Fund  of  2^  ^  annum 
commences  in  1914. 

The  total  issue  amounts  to  only  60^/o  of  the  fixed  assets. 
PRICE  102'  2  and  accrued  INTEREST. 

F'lill  pjirlifulurs  on  roqiiost. 

C  MEREDITH  &  COMPANY,  IMed 


C  ANADA  CEMENT  CO.  j 

I'ljiiil  lit  lint.  With  l,t|l)0 

IS.'irrel  ( 'iipiieit .v  lljiil.v. 

Mkdkim;  H.vt,  Alta.— .\.  ('.  'ragge,  of 
I  -Mont retd,  general  .Sniierinleiideiit  for  Hie 
j  ( 'tinadji  (’emeiil  ( 'o..  h:(s  jirrived  ip  Medi¬ 
cine  Hat.  and  his  tidvent  here  iu  franghi 
:  vviih  no  little  importance  to  the  industrial 
dev  elopmcnl  of  t  his  city. 

H  will  be  (•(  menibered  Hial  I  fie  Canada 
|('enienl  Company's  plans  provided  for  the 
eonimet  ion  here  of  a  mill  for  I  ho  prodnelion 
'  of  2. (MM)  barrels  of  eemeni  every  24  lionrs. 

'The  Hunt  l•;nginee^ing  Co.  also  dceiiled  lo 
^  erect  :i  cement  mill  In-re  vv  hieh  was  to  have 
:i  simiitir  eapaeily  per  da.v.  A  short  lime 
ago  jin  annonneement  was  iRade  that  the 
;two  concerns  had  eonsolidatrd  and  that  a 
|ilant  would  be  const riieled  with  a  e:i|)aeity 
of  ;{,()()(l  liiirrels  per  day.  Mr.  'I'agge  htis 
]  nrtw  come  to  .Medicine  Hat.for  the  pnr|)ose 
ol'Vl'ising  np  negot iat  inns  a  jd  details  for  I  he 
eo!  si  met  ion  of  il  cement^mill  w  hich  will 
inilioni  every  '21  hones  4. ItOO  barrel'. 

' 'bis  mill  will  be  bnili  by' Hie  Hnn(  Kngin- 
eer  ng  ( '(>.  for  the  ('anad$  Cement  Co.  -Ml 
j  of  llie  prelimintiries  htivejbeen  vvorki d  out 
bv  4be  two  companies  ajid  (he  details  are 
novt  being  decided  npoij,.  H  is  I  Ik'  inten- 
tioi|t<(  proceed  with  I  he  lonsirnetion.  which 
vvillfbe  rn.'lied  (o  eonipirtion  at  the  earliest 
picjxible  dale.  'I'he  nu|nher  of  men  lo  be 
cmployt'd  in  Hie  eon -(fuel ion  of  thin  large 
ceimVit  mill  vvill  onl.'J'  be  liniiled  by  the 
i  J'tipply  "f  labor  lo  be  (^dained  lor  that  pnr- 
I  pose.i  j) 

i  'Po'^ivc  :'ono‘  idea  jfif  what  llie  eonslrne- 
tion  tiiid  ( (iiiipleiion  of  tliis  eemeni  eoneern 
I  will  mftan  to  Medici^'  Hal.  il  may  be  sltiled 
I  Hull  upwards  ol'  7(f)  men,  if  (hey  eaii  he 
j  secured},  vv  ill  be  enjjlploycd  eolislanil.v  ill  I  In' 
(•oiisl ruetion  wory  proper,  and  after  il_  is 
'completed  onievvitere  between  dOd  aild  .■>(10 
'  men  will  bn  eiiiY>lo.ved  in  Hie  production  of 
■  cement . 

I  l'’onr  (liousand  barrels  d.iily  means  Hie 
;lnming  out  "f  1,100.000  pounds  of  ecnient 
'  1111(1  Hull  there  will  be  al  leasl  27  ears  out- 
!  bouud  each  24  hours.  'I’liere  will  also  be 
;  al  least  L.'i  ear  loads  of  inbound  (rallie  dtiil.v. 
j  In  oilier  words,  liiisone  industry  vvill  require 
!  t  he ’n  .<■  of  J't  Ii'iiiii  ill  an'fnii''  Irain 

onl  each  24  hours. 

>A nONAI-  <1-1  B  <»F  .MONTBHAL 

Tiie  entrance  fee  of  the  new  bllieheon 
eliib.  tlio  .X'aliontd  Club  of  Montreal,  bas 
I  been  rai."(!  to  5100  per  aillinm.  'I'he  fol- 
i  lowing  ollieers  were  elected  at  Iasi  'I'linrs- 
!  (lav  s  meeling;  U.  V\’.  .Molson.  honorary 
'  lircsident ;  W.  'I'.  Hodden,  iiresideni;  \V.  .\. 
('.  Hamillon,  \  ice-presideni ;  11.  H.  Drae- 
kcH,  honorar.v  secretary  ;  S.  D.  Hoak.  hon¬ 
orary  ll■(asurer.  'I’lie  directors  arc:  \V.  K. 
Mekeown.  (1.  .\.  Macpln'rson,  W.  K.  -Mow- 
att.  C.  (i.  Macartnev,  H.  H.  Wood  and  C. 
dc  Wolf  H(‘id. 

bank  of  monirhai-  branch 


'2.'.0.000. 

inaiicc  Co.  l-ld.. 


Head  Ofiice,  Montreal 


l*rrMi<leiil . 

Viro«|*roHi4l««iil  . . 

4 tenoral  . . 


...SlU  II.  MONTACar  AM.AN.  C.V.O. 

. K.  M’.  Kt.ACKWRLL 

. K.  F.  llBnUEN 


Paid  up  Capital . .$6,758,900 

Reserve  Fund  and  Undivided  Profits .  6,820,189 

I'JI  Branches  and  Agencies  in  Canada,  cxlending  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  AUenlion  given  to  Collections.  Savings  Bank  Department  at  all  branches. 

O,  4'.  MA4'Alt4IW,  -  -  Mnna^rr  Montreal  Branch 


I  incorporated 

BANK  ofTORONTO 

4JKFICE,  TOK4»NTO.  4'ANAI)A 

PAin-iip  cAPiTAr . . .  .$r>,ooo,o»n 

UI*1SI;RVKD  funds . $B,l76o.%78 

4vni:\  Yor  ritAVFi, 

'I'.tkj'  nxMic.N'  wirli  .mhi  in  ilic  form  <»!  HanU  nf  Tornnfn  'Fra vt'llurs’  (’hrtjiius  or  li<>ffpr.s  <*! 
t  ’lTfhr.  nicst*  ;tr<'  sah*  mnl  ailliulcni .  Hint  Bn*  ;i  prntr'ufjnti  ;i;:ain.sr  Inss  l».v 

ilii’lt  (ire.  or  other  inisadvt'ninre.  'i'lnir  rosi  is  jin'oriKitiurahh*.  Ghlaiiiaf>lx  fToiii  any 


ilielt  (ire.  or  oilier  inisadvt'Dinn 
HraM<  Il  ol  Die  MaiiK  ol  'I'oronio. 

J  1  7  BrfiiM'lif'H  i 

DUNCAN  fODESON  . . 


Oiitorii*,  4|iirl»rc  anti  the  Wc***!. 

1)1  HECTORS 

. rresMeot 


101  St.  Franc'ols  Xavier  Street 
.MON'ntFAL,  C  an. 


46  Threadneedle  .Street,  E.  C. 
LONDON,  Eiiji, 


I  THE  BANK  ACT.  j 

The  I’ljink  .\ct  passed  llirongh  ils  hist  lest  ! 
(his  week  in  t  he  shape  of  t  he  Commit  Ire  of  | 
the  Whole,  and  nothing  remains  hut  the! 

I  formal  third  reading.  Xo  further  changes  j 
are  to  be  expeeled.  j 

l-’ivc  imporlani  changes  were  made  in  j 
Committee  of  Ihe  Whole.  'I'he  re(|ilirement  ! 

I  of  registration  of  hank  liens  on  grain  and  I 
caltle,  inserled  by  Hie  Hanking  jind  Com- j 
:  mercc  Commil  lee,  was  st  rickeii  out .  'I'hese 
liens,  like  those  on  wholesalers'  and  mann- 
faetnrers’  stixdvs,  remain  secret.  'I'he  pro-! 
jiosed  new  clause  on  r.ile  of  inleresi  was  1 
eliminated,  (tml  lli<‘  eltinse  of  Hie  old  .\e(  | 
inserted  in  ils  place.  'Phis  is  read  by  1  he  | 

.  eonris  jis  jdlovving  any  rate  to  be  charged 
Jind  agreed  upon  in  jidvunee,  bn(  not  more  | 
than  7  iiereent.  lo  be  rceoverod  otherwise  in  i 
>  court  proceedings.  A  rider  wjis  jidded  ! 

providing  for  a  quarterly  relurn  showing  the  j 
current  local  rales  of  inicrcKt  and  diseonnt.  < 
A  provision  wjis  inserted  for  periodic  ' 
j  vainjition  of  bank  buildings.  formal 
:  a  mend  men t  exempted  t  ha  t.  (larl  of  t  he  lui  nk-  | 
note  I'irenlat  ion  which  w  ill  he  based  on  I  he  ■ 
new  dollar-for-dollar  gold  reserve  from  the  I 
reserve  I  rerpiiremenls  of  the  old  ejipital-1 
l»as(  <1  note  issue.  ! 

Hon.  -Mr.  While  promi'id  to  have  ji  | 
“hejirt -to-hea ri ”  lalk  with  (he  luuikers  ! 
jilioiit  exiravaganee  in  buildings.  j 

ON'I  ARKM  IIABTEBS.  j 

The  following  new  iiieorporjilioiis  jire  | 
annonneed  in  (he  Ontjirio  (Lizelle:  , 

(foodw'ood  Heallv  Co.  Ltd.,  'Poronlo. 

isin.ooo.  ■ 

j  A  Miillinson  ('o.  Lid  .  'Poronlo,  S2.'>,0()(l. 

I  l-iverpool  Land  ('o.,  l-id.,  'Poronto,  5KI,- 

'  otto. 

-1.  MnIdoon  l-td., 'Poronto,  5.7(),(Mi(i. 
A|ipraisal  Corporjii  ion  of  Ontario  l-(d., 
'Poronto,  .5 }(),()()(). 

.\d  vertisiiig  C|o(d>  of  'Poronto  Ltd., 
54().0()i). 

D.ver  Uene('  Snppiv  < 'o  LtiL,  'Poronto. 

.5  K  ),<)<)(). 

X’orth  Stjir  Cobalt  .Miio  -  Ltd.,  'Poronlo,; 

■  .5I,()()I),()(M).  j 

Dominion  Clay  I’roduels  ( 'o.  l-ld.,  'I’or- 
onto,  5ir)(),(M)(). 

Maebet  h-E  vans  Cla  ■  t  o.  Ltd.,  'Poronlo, 

.5 }().()()(). 

.  Waterloo  Hriek  A.  'Pile  Co.  Lid,,  'Poronlo, 

;  .57o.<)()(). 

Mavfair  Heallv  < 'o.  LliL,  'I'oronto, 

SinO.ODO. 

S.  A.  Keers  Ltd.. 'Poronlo.  540,(1(10.  ! 

'Pile  Dreiiler  Canada  Impi'ovement 
Land  t’o.  Lid,,  'Poronto.  ■'''2o0,t)00.  ! 

I  Home.stead  Mines  I'liiaiice  Co.  l-ld.,! 

'I’oronto,  51,000,000.  !  . 

!  Humber  Heights  l-td..  >10,000. 

Colborne  Canning  ( 'o  .  •  'olhorin',  5  }t),000. 

S.  H.  Reynolds  A  Co,  Ltd.,  Hothwell, 
SAO.OOO.  , 

Paper  HoX  Co.  Ltd..  Hamilton,  .540,000. 
Bryson  Realty  J-td.,  Ottawa.  .57'), 000. 
j  Wormwith  Piano  Co.  Ltd..  S.'iOO.OOO. 

;  Commereial  Exchange  Building  C'o.,  Port 
Arthur,  51,0(K).(K)0. 

Coekhurn  Lumber  &  (  (meiete  Co.  l-td., 

51(K),000.  = 


W  ((.  UOOOEUIIAM.  Vice  I’rca.  .1.  IIENOEK.SON,  2ii(l  Vice-Pros. 

WiM.iAM  I  (Jfau  (Ion.  C.  S.  Hyman  William  Stone  John  Macdonald 

J/r.-C<»L.  A.  K.  (JoonRniiAM  Nicholah  Hawi-f  Lt.-Col.  F.  S.  Meiohen  .1.  L.  ENaLSBANT 
THOS.  F.  HOW,  Gunoml  ManuKor.  T.  A.  RIRI),  Cbiof  Intpcotor. 

RANKKRS 

NEW  YORK . Naiional  Dank  of  Commuruo  CHIC.AGO . First  National  Bank 

LONDON,  Eno . l-omfon  Cily  &  Midlaml  Rank,  Limited 


THE  ROYAL  BANK  OF  CANADA 

INI'OKI’OKATKD  IHA'J. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

310  Branches  In  Canada  and  Newfoundland, 
rwenty-four  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMAS— Nassau;  BARBADOS — Bridgetown;  JAMAICA — Kingston; 
TRINIDAD— Port  of  .Spain  and  San  Fernando. 

BRITISH  HONDURAS  -Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  87. 

NoHee  i.;  Iiereli.v  uiveii  (hilt  a  divideiid  of  'J'hreo  per  cent.,  being 
(it  the  rule  of  'rwelve  |)(;r  eeiit.  pt'r  aniiiiin  upon  ihe  paid-'ip  Capital 
Stock  of  this  Hank,  has  this  day  been  declared  for  the  current  three 
months,  and  that  the  .said  dividend  will  be  payable  at  the  Bank  and 
its  branches  on  and  after  -Alondtiy,  the  Second  day  of  June,  1913,  to 
sharehonches  of  record  at  the  close  of  business  on  the  19tb  May  next. 


By  Order  of  the  Board, 


Ottawa,  I )n(., 

AlJi’il  2l..t’,  1913. 


GEO.  BURN, 

General  Manager. 


ST.  CYR,  GONTHIER  &  FRIQON 

High  Class  Municipal  and  Corporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Mate  2701  and  gl9 


A  branch  of  the  Bank  of  Montreal  will  be  ■  London  Hunt  &  Coiintry  Club  Ltd. 
()])('ne(l  at  Welland.  Out.,  on  the  2Xth  in-  $2.'),()<)(). 

slant,  in ''Inirtr'' of  Mr.  U.  11.  I’ope,  with  (  he  i  Brantford  MaehineA  Foundries  f'o.  Ltd. 
'  title  of  acting  manager.  510,(XK). 


A.  K.  Wismer  Carriugi'  Co.  Ltd.,  540, (KYO. 
Ilagersville  Enrniture  Co.  Ltd.,  .5}0,(MK). 
Preston  Arena  Co.  Ltd.,  5100,<.R)U. 


FIVE  DISTRICT  FAILURES 

Dun’s  Bulletin  reports  five  district  fail¬ 
ures  for  the  week,  with  liabilities  of  S97,000. 


f 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  24,  1913. 


‘t  it  i«u<'li  as  r<>lail  dralors  in  (lie  \V«>st  of  Caii- 

M  conti'mn  llio  iiso  of  coppors  as  iindiKni- 

^  ^  _  fil'd  and  paltry;  i)iit  llu' l>iKRi’st  fortunes  on 

Publiahrd  pTcry  Sattirdny  at  275  Cra!^  dijj,  fontincni,  have  Ix'en  made  I'v  doinp: 


Street  Meat,  Montreal.  business  witit  an  immense  number  of  small 

^  pt'ople  in  a  small  way.  and  it  is  iioor  policy 

T.  KI',LL\  DICKINSON.  .....  .Editor  refuse  to  eater  to  a  thousand  jieoiile  with 
B.  K.  SANDWKLL.  .  .  .Associate  Editor  („  spend  because  you  can  lind  ten 

jieople  with  a  hundred  dollars. 


able  to  permit  a  certain  percentaK*'  of  these 
foreign  securitii's  amonn  the  assets,  lest  a 
pronounced  dejireciation  in  Canadian  credits 
-which  must  al^’ays  be  treated  as  a  possibil¬ 
ity —  should  have  disastrous  effects.  But 
t  he  total  holding  of  Canadian  issues  by  I  hese 


T.  K.  D.’s  COLUMN 


It  may  not  be  generally  known  that  the  I  'J’lu'  i)coplc  who  are  tnost  bearish  on  Doin- 


companii's  could  undoubtedly  be  iniTcased  j^„||  nf  Canada  now  does  the  largest  inion  Steel  common  slock  an'  the  pcoph 


SlIBSCRU^ION  PRICK,  In  Canada,  $2  “call  ojition."  for  example,  is  an 

a  year;  Sl.'iS  for  six  months;  In  Great  .  ,  ,  i  i  ,i  i  i  . 

Britain.  Ss  a  vear;  5a  for  six  months;  institution  whereby  the  man  who  has  not 
In  the  I'liited  States,  $2.50  a  year;  $1.60  Rot  $2.')0  in  cash  but  who  has  a  Rood  judR- 
for  six  months.  ■  ment  of  market  conditions  mav  participate 

ADVERTLSING  RATES  made  known  in  the  profits  of  a  rise  in  a  Riven  stock  if  it 
upon  application.  _  _  ^  comes  off.  and  may  limit  his  loss  absolutely 

CABLE  ADDRESS,  kintimes  ;  W.  U.  ,,  y,,|-y  moderate  sum  if  it  does  not  come 
rrvi  I'l'.  •!  t  o«ro  By  ps  y  i  iic  do  wii  a  cert  a  i  11  sii  111  i  11  ca  sli . 

TELhPIIONE.S,  Editorial,  Main  8150;  ,  ■  ,i  i  ,• 

AdvertisiiiR,  Main  81.')!.  depcndiiiR  upon  the  inarkct  s 


very  Rreatly  without  risk  and  without  ri'duc- 
tion  of  eariiiiiR  power. 

I.A  BANtiCE  NATIDNALE. 

La  Batiqiie  Nationale.  one  of  the  most 
interesting  of  all  the  ('anadian  financial 


■w  oialiniiry  life  assurance  business  in  the  who  are  not  carryiriR  the  stock.  They  arc 


British  Empire. 


showint:  a  coni- 


IIOD'  I'ANADIAN.S  'Phis  is  based  upon  .S’LEEI,  — 'I'lHISK  M'llO  miseration  for 
DO  THINGS  comparativi'  state-  HAVE  .\ND  HAVEN’l'  those  who  have 

nieiits  of  life  assiir-  the  slock  which 

aiicc  companies  for  l'.H2.  \Vi‘  may  there-  would  be  pathetic  if  it  were  not  suspicious. 


upon  application.  ^  ^  ^  coiik's  off.  and  may  limit  his  loss  absolutely 

CABLE  ADDRESS,  kintimee  ;  W.  U.  ,,  y,,ry  moderate  sum  if  it  does  not  come 
rrvi  I'l  '.  •!  t  o,ro  By  pa y  i iic  do  wii  a  cert  a i  11  sii  111  i  11  ca sli . 

TELhPHONE.S,  Editorial,  Main  8150;  ,  ■  ,i  i  ,• 

AdvertisiiiR,  Main  81.')!.  a"'‘nint  depcndiiiR  upon  the  inarkct  s 

TORONTO  OFFICE,  20S  Lumsden  BldR.  ''stmiate  of  the  probability  of  a  rise  in  the 
’riionc,  Adel  2238,  C.  Fbank  Kino,  stock  in  rpiestion.  the  operator  secures  the 


iiistit  lit  ions,  inasnuich  as  in  spite  of  its  p,,.,.  i(  I  liai  t  he  Sun  Life  is  j  list  as  niiicfi  'I'lie  larRc  holders  are  still  conlident  ol  the 


larRe  business  and  Rreat  number  of  branches  ., 
it  is  eonlined  enl irely  to  one  l’ro\  ince  of  t  he  (■  i'  |;. 
Dominion,  makes  a  i;ood  showiiiK  in  its 
report  for  the  year  cndiiiR  Ajiril  3l)th  last.  " 

The  report  appears  elsewhere  in  this  issue.  *'  ' 

and  would  afford  a  thorout:h  proof,  if  any  •^•’’***  '*’ 


a  ('.niadian  national  institution  as  is  the  future,  as  the  comparative  lack  of  selliiiR 
C.r. IL  orders  would  indicate. 


The  I'liited  States  exports  of  cotton  in  t  he 
lirst  ten  months  of  I  hi' cotton  year  exceeded 
ji.'ilMi.iiUtt.lMttl  in  value.  If  we  had  a  staple 


“The  (ircatest  Bailway  of  the  Empire." 
is  the  way  the  London  Standard  speaks  of 
the  (M’.li  .  and  wc  may  take  it  that  (he 


represeitative.  riRht  to  buy  a  share  of  the  particular  stock 

WINNIPEG:  Bell  BUIr.  ’Phone,  Garry  jn  which  he  is  interested,  at  the  price  pre- 
,  ..  vailiiiR  at  the  moment  when  the  "call"  is 

LONDON,  Eiijj.,  23  hinch  Lane,  Cornhill.  purchased,  at  anv  time  within  the  next 

D.vvihs  &  C  o.,  Iteprosentatives.  .  ,  .  .  . .  .  i 

_  _  _ _  thirty  or  sixty  days,  or  any  other  period 

THE  MONTREAL  FINANCIAL  TIMES  ""'"'’fl- 
PL’BLLSIIINGCO.MPANY,  LIMITED.  "  I"'*' 

T.  KKLI.Y  mCKINSON . 

EDWARO  BE<  K . Srrrelary.TreB.iirer  ''•'•■"l.v  "•  •'"  oP'l"n  on  a  much-tipped 

stock  with  a  very  wide  raiiRc  of  apprccia- 

t:\Ti-rn\v  xi..,  oi  ioi-j  '<  '*  ■•oiually 

selliiiR  12  points  below  its  price  of  last  Sep- 
tember  and  is  intrinsicallv  better  now  than 

MI'>TCIPAL  HOrSING  SCHEME  it  was  then  -is  naturally  fairly  expensixe  j 

In  Toronto  where  the  liousinR  problem  is  'l>al  a  3"-day  call  on 

extrenielv  acute,  there  is  a  .vndicate  of  '  I"." '^lock  costs  .?ll).  The  speculator  could. 
enterprisinR  financiers  which  h.as  approach-  """"C" 

ed  the  Citv  f  ouncil  x^ith  an  offer  to  build  a  ""nership  of  a  share  lor  the 

million  dollars  worth  ef  iiio.ld  low-rental 

houses  xvithiii  txvo  vears.  the  sole  condition  <>t'  a  drop  of  lit 

beinp  that  the  citv, shailRiiarantce  the  bonds 

of  the  compaiiv  up  to  8,-.  per  cent,  of  the  I”"  ''I’  ""‘'-K'n;  whereas  in  the  case  of 

value  of  the  property.  It  is  a  most  inRcni-  '■=‘"  I'""'  •'i'' 

ousidea.  The  civic  guarantee  would  enable  R*>es  doxxn  proxided  that  it  rc- 

fhe  promoters  to  .secure  the  Rreat  bulk  of 

necessary  capital  at  a  rate  of  less  than  five  ‘'""’rprisinR  firms  in  I.ondon  have 

per  cent,  while  other  landlords  are  compelled  •'<’*■''''11.'  devised  a  still  more  alluriiiR  pro¬ 
in  these  hard  and  moneyless  days  to  pay  '"i'- >"  which  only  one-half  of  the  price 

seven  and  soinelinies  eiplit  per  cent,  on  of  t he  call  option  is  paid  at  the  time  of  i>ur- 


'ded.  of  I  he  admirable  solidity  and  *'''**'  <<hbi.iltd  ...t  lol.i  xxoiild  bt  <  |{;iilxvay  in  I  he  Empire  operates  in 


3093. 

LONDON,  Eii|V.t  23  Finch  Lane,  Cornhill. 
Davihs  it  Co.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PL’BLLSIIING  CO.MPANY,  LIMITED. 

T.  KELI.Y  IUrKINSON . Presidm, 

EOWARO  BE<'K . Srcretary-Treamirer 

SATFRDAV,  May  21,  1913. 

MI'>TCIPAL  HOrSING  SCHEME 

In  Toronto  xvhere  the  liousinR  problem  is 
extremely  acute,  there  is  a  sxndicale  of 
enterprisinR  financit  rs  xxhich  has  approach¬ 
ed  the  City  f  ouncil  x»iih  an  offer  to  build  a 
million  dollars  worth  i  f  iiio.lel  loxv-renlal 


prosperil.v  of  business  in  the  IVovince  of  ""''P  iP'**  fuiii. 

Giiebec  at  this  lime.  I’rolits  are  noxv  at  'I’l,,,  '|’(U'on|o  World  is  print iiiR  considcr- 
the  rale  of  l.i.l  jicr  cent,  on  the  averaRe  :,i uff  about  "rii  h  strikes"  at  Sxvaslika. 

paid-ui>  capital,  but  in  this  (*onneclion  it  ., nil  mi  doubt  some  of  its  readers  belicx  e  that 
must  be  borne  in  mind  that  the  share-  (|„.y  ^ay  to  rcI 

holders'  investmeni  includes  a  very  sub-  |.|<|{VFVOK  OF  rich  ouicklx.  This 


must  lie  liorne  in  mimi  mat  tiie  snare-  (|„.y  ^ay  to  rcI 

holders'  investmeni  includes  a  very  sub-  |•|'|{VEYOK  OF  rich  (|uicklx'.  This 
slanlial  rest  fund.  amoiinliiiR  noxv  to  NEWS  Toronto  paiier  has 


.Sl..Vilt.()l»(f  aRainsI  a  ca|iilal  of  .«i2,(UKf.()t)ll. 
'file  remarkable  proRi'css  of  this  bank  is 


printed  more  irrespons- 
on  miniiiR  developments  in 


most  vividly  shoxvii  by  the  fact  that  its  \,,,.||„  rn  (tiilario  than  is  Rood  for  any  I'"’.'  *  *  ,•*  i,.  i,,,.,.,., ,...  he  Ins  to  iro 

hoblii.Rs  from  the  public  have  increased  in  desires  a  Ra  me  of  Roll .  lioxxcx  <1 .  he  h.is  to  ro 

the  one  year  by  oxer  two  million  dollars  '|’,u.,„ifo  World  has  assumed  the  I""*'' \  u '-Vdlin  k 'd  ^ 

more  than  the  amount  of  the  bank's  ,|„iics  of  Eoslcr  Mol  her  of  I  he  Wild-( 'at .  !!.'  '"I  „se  t  he  ( 'lub's  linerv 

capital.  Prompt  assets  amount  to  .18  per  id  no  doubt  is  proud  of  its  nursliiiRs.  I  *  '""l  T '1 1' V  n  uicr  for  outside  corre ' 

cent,  of  these  obliRal  ions  to  the  public;  -  embossed  leltci  p.ipci  toi  outside  loiM..- 

Ihe  whole  of  the  increase  in  funds  has  "The  (iardcii  of  the  (iulf  .Silver  Black  pondcni'c.  Sxvank! 

Rone  into  current  loans  and  discounts.  Fox  Co.  Ltd.,"  is  the  latest  silxer  black  <  »uccr  I  hiiiRs  ha  ppen  in  a  Iiir  cii  x ,  1)  raiua. 
indicatiiiR  that  the  bank  linds  no  dillieully  fox  proniolioii.  If  there  is  anyllmiR  in  a  ,,„„|,,,|y_  .Icpllis  of  life  and  all 

ill  pullillR  to  the  most  active  ll.se  every  name,  xvc  xvould  advise  prosiicclivc  pur- 

dollar  that  comes  its  way.  There  is  Rood  chasers  of  the  comiiany's  securities  to  look  . |  her  dav  Vlicre  was  a  firciii  .Montreal 


and  no  doubt  is  prouil  of  its  nursliiiRs.  ,  ,  1  ,, 

_ _  embossed  letter  pa 

"The  (iardcii  of  the  (iulf  .Silxer  Black  1  I’ondcui'c.  Sxvank! 


Iln'Ri'ealcsl  Dominion  of  llu'  Empire. 

Hamilton  has  a  Country  Club  xvilli  a 
limited  membership  <d'  scvi'iily-livc.  The 
entrance  fee  is  .'Jl.tllltf  and  the  annual  sub¬ 
scription  is  also  of  siib- 
HAMILTON’S  stantial  amount.  The 
.SELECr  7,1  I'lub  is  xery  scici'l,  the 
members  liciiiR  carefully 
hand-picked  before  takiiiR.  If  a  member 
desires  a  Ra  me  of  Rolf,  hoxvcxer.  he  has  to  ro 
elsewhere  and  mix  xvith  the  common  people. 
He  can  of  course  rcI  a  drink  at  t  he  ( 'oiint  ry 
t'lilb  and  occasionall  X'  use  the  ('lub  s  liliely 
embossed  letter  paper  for  outside  corres- 


'  t  hiiiRs  happen  in  a  Iur  city.  Drama. 


mortRapes  eoveriiiR  less  of  the  value  of  the 
property.  The  sax  iiip  on  a  million  dollars 


chase  and  the  rest  is  exacted  only  if  the 
option  isexcrciscd;  that  is  to  say.  if  the  stock 


dollar  that  comes  its  xvay.  'I'liere  is  Rood  chasers  of  the 
reason  for  a  somexxhat  freer  use  of  the  funds  out  for  xveeds. 
of  this  bank  in  loiiR-term  paper  than  is  the  VpiiIyinR  (1 
case  xvith  other  institutions,  because  an  iv,.,.k’s  rcduct 
unusually  heavy  proportion  of  its  deposits  ,.„nsumcrs, 
are  of  loiiR  standiiiR  character.  It  handles 

the  saviiiRs  ot  xx’ealthy  1*  remdi-t  anadian  HGNES’I' 

aRrieiilturists  and  idhcrs  in  ever.v  parish  of  '|■|||^  |>l'BLIC 

the  Province,  and  no  less  than  .$13,3()0,()tl(> 
of  its  deposits  are  payable  only  after  notice,  power  Coi 
apainst  .8;i,-12l).l)(H)  on  demand.  ,  . .  ■  „„ 


users  of  the  company's  securities  to  look 


oui  101  xxceos.  factory,  .\ftcr  the  lire  had  bieii  cx- 

.V|)plyinR  the  slidiiiR  scale  [irocess  to  this  tiuRuished.it  fell  to  a  certain  smart  yoiiiiR 
week’s  reduction  of  Montreal  Poxver’s  rales  man  to  make  out  a  claim  on  the  Fire  Insur- 
lo  consumers,  xvc  nia.y  look  for  an  early  in-  ani'c  (’ompany.  One  item  read  like  this. 

I'l'ease  in  I  he  divi-  "To  damaRi'  txvo  ridls  asbestos  sheetiiiR. 


(lend  rale  on  I  he  810.'’ 


would  lie  at  least  315.01)0  a  year,  which  as  remains  slatioimry  or  rocs  down  the  oper- 
the  entire  investnnent  of  the  promoters  utor  loses  only  .?.).  but  it  has  to  ro  up  to  810 
xvould  be  only  .8150,000  is  no  incoHsiilerable  '"'fore  he  can  make  a  prolit.  I  here  seems 
matter  '  probability  of  these  half-rale 

That  the  hoiisinp  i>roblcm  in  the  larper  ''Ptions,  as  t hey  are  I'alled.  becomiiiR  popu- 
Ganadian  cities  is  siirtjcientl.v  acute  to  '"r'  Duolations  on  puls  and  calls  . 
justify  some  di.srepird  of  tin-  ordinary  rules  the  options  to  sell  or  buy  are  respectiveix 
of  public  tinance  !.■)  evident  enouph;  but  it  is‘  called,  are  fixerl  in  the  open  market  and  arc 
to  be  hoped  that  the  Toronto  people  will  repularly  published  in  the  financial  )>ap.rs. 
look  lonp  and  carefully  info  this  matter  be-  Iherc^  is  nolhiiiR  rcscmblinp  the  biic- 

fore  they  start  extendiiiR  the  credit  of  their  het  slioj)  in  the  business. 

«‘it.v  (already  "extended'’  almost  to  its  f pr<"‘css,  ol  course,  is  pure  spcciila- 
limifs  as  repanis  the  apixeiite  of  ih«‘  Enplish  I''’",  '"il  that  matter  is  iiiarRin  deal- 

capitalist  from  xvhoni  the  inoiu'y  must  be  necessary  lor  us  in  these 

derived)  to  lu'nevolent  landlords.  There  columns  to  deleinl  spemilal ion,  xx  hen  the 
is  much  alliiremeiil  about  the  prospect  of  ''Peculator  I'ontines  his  xenliircs  xxilhin  his 
housinp  accommodalion  financed  at  txvo  per  "'eans  and  exx-rcises  reasonable  care  and 
cent,  per  annum  le.ss  than  the  usual  .-ost ;  j"HRmenl  in  his  operations;  speculation  of 
but  there  are  a  number  of  ulterior  I'oiise-  kind  is  inherent  in  ex  cry  business  o;)- 

quences  to  be  considered.  One  of  them  is  eralion,  and  business  could  not  be  carried 
flie_ effect  upon  the  private  investor  in  house  Option  dealiiiR  has  this  in 

property  of  the  same  type  as  that  which  the  lavor,  that  the  speculator  is  less  liable 
city  undertakes  tji  subsidise.  It  is  one  fcmptalion  to  throw  Rood  money 

thing  to  municipaTize  a  natural  monopoly  after  bad,  in  other  xvords  to  renexv  his 
like  a  street  railxvay,  but  it  is  another  thing  niargins  far  beyond  the  sum  he  originallx 
to  municipalize  any  business  in  xxhich  the  intended  to  venture,  in  the  hope  that  tor- 


ncuuiiiiMs  .Iim  o.m  ...  .  .....  ,..1.."..  ...  •I'ni,;;  pi  BLIG  company  s  slock, 

e  Province,  and  no  less  than  .813,3()0,()t)()  j,, y,.;,i's 

its  (b'posils  are  paxable  onl.x  altei  iiolice,  Power  ('ompany  has  folloxvcd  the  policy 

ainst  .8.5, -121), 1)00  on  dem^id.  rates  before  incrcasiiiR  its  divi- 

Watch  the  crops.  deiid  disbiirsemcnl.s — a  iiolicy  xvhich  has 

- -  -  removed  practically  all  of  the  one-time 

Tiik  "oet  tocetiieu’’  policy  is  at  xvork  prejudice  against  the  comiiauy. 

long  the  Alontreal  atternoon  papers.  \  eompany  or  institution  xvhich  is  honest 


And  the  insiiraiicc  company  paid. 


among  the  Alontreal  atternoon  papers.  \  eompany  or  institution  xvhich  is  honest 

,  .  r,,  ,,  ,  xvith  the  public  will  real)  its  diu'  rexvards. 

It  SKE.M8  A  I’lTY  to  hav»'  sent  the  Bank  ,,  ,,  ,  ,. 

,  ,  ,  ,  ,  •  .1.1  Honest V  IS  the  otilv  policy. 

Act  round  such  a  devious  route  xvheti  the 

nearer  it  gets  to  its  linal  adoption  the  more  eorncr  of  the  Vanderbilt  buildiiiR, 


e  Power  ('onipanv  has  followed  the  policy  '  '"i"'  ''rrrivrd  a  Icttxr  from  Mr.  .lohau 
reducing  rates  lu'fore  increasing  its  divi-  •5'’'''""  k-'W"  brcc.h  r  ol  black 

nd  disbiirsemcnl.s- a  policy  xvhich  has  kindly  inx  il.'.l 

moved  practicallv  all  of  the  one-time  loxisit  ns  lain  1  .it 

cjiidice  against  the  company.  ^  ;  7'''  '' 

A  company  or  institution  xxhich  is  honest  *»'''  V  Wi  K  possible  I  .shall  ac- 

I  h  the  public  will  real)  rexvards.  <tpt  t  ii  inut.itioii.  ^ 

unestv  is  the  onlv  poliev.  e.scwhcrc  111  this  paper. 

IS  based  upon  a  partial  misconception  ol 

'I'lie  corner  of  the  Vanderbilt  biiildiiiR,  Tun  Fin.x.nci.xi,  'I'imes'  altitude  toxxards  ’ 


•losely  it  resembles  the  lion.  Air.  bile's  I'jK.jiijr  Crand  ('cniral  terminal.  Nexv  York,  the  Black  Fox  industry.  This  paper  xvas 


original  draft. 

SiiEiuiuooKK  ii.vs  raised  its  interest  rale 
on  debentures  from  I  '  to  5  jier  I'eiil.  But 
then  xve  alxvays  did  maintain  that  .Sher¬ 
brooke  xvas  one  of  the  most  up-to-date 
cities  in  t'anada. 


has  been  leased  at  a  ri  ntal  of  825  a  square  the  lirst  to  recognize  the  undoubted  jirolils 
fool.  'I'liis  esta blishes  a  nexv  high  price  for  to  be  made  in  the  indiislry.  and  at  the 
inside  store  siiace  on  Forty-second  street,  same  time  recognized  the  possibilities  for  | 
Xexv  ^■ork,  and  incidentally  draxvs  alicniioii  tli"  stock  market  jobber.  Even  Air.  Bcelz 
to  the  fact  that  the  value  of  properly  can  xvill  admit  that  since  our  lirst  caution  xvas 
only  be  gaiigi'd  by  the  amount  of  traffic  issued  there  have  sprung  up  hundreds  of 


'  ‘ _ ' _  _  in  the  immediati'  vicinity  of  a  given  store,  nexv  companies,  some  of  them  being  com- 

It  xvas  vehy  thoiighifiil  of  the  (iovern-  I’his  is  the  basic  reason  xvhx  Alontrcal’s  pelle.l  to  sell  capital  stock  before  they 

ment  to  provide  us  xvith  a  jmsler  of  “  ( )ver  ■'''•■  ('athcriiie  street  properly  is  a  1 1  raci  i  x  e  j  coiibl  purchase  the  live  slock.  'I'lic  Black 

the  Hills  to  the  Foorhoiise,”  lest  in  lhe.se  to  some  .dasses  of  business,  at  a pparcnl ly  .  Fox  promotioii  business  has  become  almost 

piping  limes  xve  should  entirely  forget  xvhal  abnormal  rental.  las  obnoxious  as  the  stock  jobbing  of  the 

a  poorhouse  looks  like.  n..  .  ...  i.- _ . . . .  earlier  days  ol  (  oball  and  I’orcupiiic,  and 


'riial  the  Englishman  has  money  and 


lit  is  some  xiiidicalion  of  our  altitude  that 


municipality  and  private  enterpri.se  come  turn  amt  iiis  sto 

into  eomiietition — as  the  private  i>oxver  en-  he  has  been  sold  out. 

terprises  of  Ontario  are  painfully  well  awar.'  wa’y.s  that  are  dark~and  tricks  that 

since  the  Hydro-Elcdric  started  in  to  1111-  ^^e  vain  the  heathen  Chinee  is  p.-culiar,  as 
dereut  them  with  the  aid  of  the  public  B^et  Harte  told  us.  but  he  has  nothing  on 


tune  will  turn  and  his  stoek  will  (?(»  u|»  Montreal  <*an  du  t In' sanu*. 


A  HOM)  issi-E  by  Thorold,  Onl..  was  en-  lotsol  it  xvas  denionsiraled  by  f  he  lad  ,  ^ Conservation  (’ommission  has  also 
(irely  taken  up  by  investors  of  that  town  that  the  ChiiH'se  loan  xvas  ox  er-siibscribed  |  I  „|'  warning.  Air. 

last  week.  Which  is  an  admirable  slate  _  _  'w  ''llecn  ,  trouble  about  (hlendiiig 

of  affairs  but  does  Hot  in  the  least  coin  ince  LG'I'S  OF  .\IGNKY  times.  he  Eng- i  ^  |,j^  proje.'ls  ai  d 

us  that  Alontreal  can  do  the  wiine.  “  OA  ER  HOME"’  lish  portion  o^l  '  I"' j  ,  yf  ..xpmienccd  breeders  should 

A  ivoxv  THKiiK.  is  nolhinc- to  sloT)  a  bank  .i'.-,  luio  .....i  i., .  ti....  ii...  i  easil.X'  justil.V  I  hcmsel  X  es  b_x  llicit  iciolds. 


credit.  It  IS  v.'ry  doubtful  now  whether  those  underwriters  who  took  his  .5-per  cent, 
any  important  new  poxver  enterprise  could  bonds  and  made  SlO.OOO.OtH)  prolit  selling 
be  financed  in  the  vicnity  of  Toronto  since  tbem  to  the  public  at  90. 

the  entry  of  the  Hydro-Electric;  and  it  - 

would  be  a  very  bail  thing  rather  than  a  THE!  STERLING  BANK. 


rilE  STERLING  BANK. 


good  thing  for  the  house  hunters  of  Toronto 

if  a  similar  effect  xvere  produced  upon  pri-  'n  Sterling  Bank,  whose 

vate  investors  in  house  propertv.  «PP^«'-''^  elsewhere  in  this 

The  pre.sent  dearth  of  houses ‘in  Canadian  -SI  .20().0()()  in  the  past 

cities,  and  the  excessivelv  high  rentals  M'ar.  or  at  the  rate  of  nearly  '21  per  cent, 
charged,  are  not  the  result  of  anv  nefarious  .'•""'fP’'-'  l^anks  in  the 

combine  on  the  part  of  the  landlords,  need-  ^■•’"•“ry.  indeed  the  youngest  of  the  banks 
ing  to  be  checked  bv  stale  interference;  thev 


us  that  Alontreal  can  do  the  wiine.  “  OVER  HOME  ’*  lish  portion  o^f  the  j  experienced  breeders  should 

And  now  thehk  is  nothing  to  stop  a  bank  .■j;;{5,(i(H).()(io.  jt  will  be  seen  that  the  British  Ihcmseixes  by  I  heir  records, 

manager  from  doing  insurance  bu.sine.ss  if  public  asked  for  about  .83.-.().()l)().()()()  D  j  ^  voung  gcnTlcman  of  mv  acquaintaii.'e 

he  wants  to-except  the  knowledge  that  no  ,S4()1).(»()0.1I()0.  Wc  have  never  iloubted  that  I  considerable  ex'perience  in  the 

bank  manager  who  ever  rose  o  a  first-class  ,,ie  Englishmau  had  plenty  of  funds  for  b.n.se  and  ha  v- 

posUion  in  the  serxice  ini.xed  up  dillcrciil  investment,  though  xve  have  frequently  |  j,,^,  .,  ^,,,,,,1  ,,,,^^,,,,,,1  j,.  p.r 

businesses  in  |hat  nidiscreel  manner.  ualed  that  a  higher  interest  is  impcratixe.  =  partnership  with  a  Alontreal  linan- 

In  fttpre  false  repre.senlalions  made  for  'xx  Ihal'the  '  *  *'**  iloiiig  businc.ss  in  the  Alaritime 

the  purpose  of  obtaining  credit  xviH  be  as  ..ex  has  'idx  ineed'  *  '  ,  Provinces.  He  is  in  a  positno.i  to  pul  a  lout 

criininjil  ns  1;)Ikp  rpiirrson  f.a  t  inti«  ni:iiU>  fii  So.OiHi  into  iiK  hUilllisi. 


businesses  in  that  indiscreet  manner. 


are  the  result  of  the  immense  increase  in 
land  x-alues,  the  increase  in  consiriietion 
costs,  and  the  increase  in  interest  rates  on 
the  borrowings  by  xvhicli  the  capital  cost  is 
financed.  To  use,  the  public  credit  to  re- 


Internationale  has  retired  from  the  field; 
but  it  is  abundantly  evident  that  it  has 
“struck  its  gait."  It  has  noxv  entirely  pass¬ 
ed  the  period  of  ilifficulty  in  keeping  circu¬ 
lation  oiitslanding,  for  exannile,  and  its  note 


In  Ft’Ti'RE  false  representations  made  for 
the  purpose  of  obtaining  credit  xvill  be  as 
criminal  as  false  representations  made  to 
obtain  goods.  We  are  axvaking  to  the  fact 
that  credit  is  one  of  the  most  tangible  and 
importauti  of  the  goods  of  this  xvorbl. 

“Underwriter:  one  xvho  xvriles  under; 
specifically  on«  xvho  joins  xvith  others  to 
name  a  certain  price  for  a  nexv  security  so 
as  to  make  the  public  hapiiy  and  glad  to 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


.1.  W.  AIcConnei.l  is  touring  Eurojie  and 


AUTi.AM)  AI ACDoi  G Ai.L.  Beit  and  Cuy 


get  it  UNDER  that  price.”  Extract  from  M"  I  h*'  meantime  many  of  his  eo-direelors  i  Dgilx  ie,  Eric  and  Kykcrt  MeC'uaig.  .bdin 


lieve  one  lamllord  of  a  part  of  his  interest  regularly  wit  hiii  a  few  I  housands 

burden  mav  be  a  good  thing  either  for  the  Permitted  maximum, 

landlord  or  for  the  tenam  of  those  particii-  respect  of 

lar  houses,  but  what  about  the  others'/  Are  reiiresculing 

they  to  reduce  their  rentals  to  the  same  level  aPPr«xnnately  24  per  cent,  of  its  public 
as  the  man  who  is  paving  txvo  per  cent,  less  h"*'  Prompt  assets  over  15 

for  his  borroxved  moricv  than  they  are?  P<‘r  omit,  of  t  hose  liabilitie.s.  This  bank  has 


nexv  finaiK'ial  dietionarv,  now  in  press.  of  various  companies  are  xvilhoul  his  genial  j  Acer  and  Algernon  Lucas,  have  been  known  I 

_  _ _ _  and  optimistic  (ircsence.  ■  on  occasions  to  neglect  liusiness  lor  xvork  on 

•  •  I  .  -  ''  III''  I’olo  licld.  t 

Banker.s  are  enunciating  principles  ot  Tin:  American  Banker  who  stales  that  i'  x7~  1 

caution  xvith  the  utmost  energx  at  cverv  xvaler  poxver  cst  imalcs  should  be  cut  in  half.  1  1' 1 1  •  AI  ahsii  ami  K.  \\  .  La  niprcy.  txxo, 

'.nin.'.l  mcclin.r  -ind  if  I  bev  -ire  cul’orciior  ''"«<«  doubled  and  price  per  hor.se  power  rc- ,  visiting  bank  men.  inci  in  Iricndiv  eonibal  j 
anniidl  ninliig.  and  tlu.v  at  inloning  hv  50  per  cent.,  before  he  would  loan  • ''"rly  Wednesday  altcrnoon  on  the  !)  hole, 

Ihuin  witli  tUv  same  eiieri^y  wtien  (ii'aling  money  on  the  j>roposil ion,  evidenllv  ha<!  Otilreinonf.  I  lie  iiKiteh  was  nol 

xvith  xvould-be  borroxvers  it  xvill  not  be  long  some  iiniisnal  ami  expensive  experiem-es.  |  linished  owing  to  darkness.  | 

before  this  country  xvill  be  in  a  vei.x  healthy  p  1,  m.  •  ,  l'  /<  v  ..  I  The  hi  siness  of  i  nderxx  iirri\<;  is  mil  ! 

slat  e  of  conserva  I  ism.  '  ^ Alajor  E.  (  .  N  ors- 1  ,  ,  j  ,  ,,,i  ! 


state  of  I'onservalism. 


The  hi  siness  of  i  nderxx  iirri\<;  is  mil  ! 


Andiftheydo,  hoxvarcihevtoget  anvre-  'M'pointed  a  shareholders’  amlilor 

turn  at  all  upon  their  investment?  ‘  ^■omAnuu-v  with  the  requiremenls  of  the 

- - - -  liank  Act  now  on  ils  way  tlirou^h  Par- 

AprARENTLY  THE  Underwriters  of  the  i""'  'he  present  annual  sliitcineni 

Chinese  loan  which  xvas  a  dozen  times  over-  has  been  audited  in  due  form.  Then'  is  no 
sub.scribed  have  noxv  got  the  address  of  •'‘"•'’t  that  the  younger  banks  xvill  be 
about  thirt.x' million  pounds  that  is  looking  strengthened  lor  their  task  ol  <'onii)cling 
for  a  home.  Will  they  sxvitch  some  of  it  in  '"lainess  against  the  older  and  more 
the  direction  of  Canada  ?  xvidely-known  establishments  by  this  in- 


The  Goeden  Rvee  depart iiicnl  store  of  sexeral  xvcll-known  doctors  (for  euiergcn- 
,  ,,  ,  ,1  ,  ,  ,  cies)  take  horseback  exercise  cverx-  nioriiing 

SI.  Paul,  Alinii.,  IS  selling  the  bonds  ol  that  hefore  breakfast.  They  claim  '  that  the 
cit.v  over  the  counter  in  small  parcels.  It  man  xvho  has  the  moral  courage  to  ilo  this 
is  not  stated  xvhether  special  bargain  rates  "ill  never  die. 
are  quoted  to  those  xvho  apply  bctxvecn  8  ,,  ...  ... 


I'ERCY  I'.  X  OXVANS,  .A  ajOl'  Pi.  (  .  .NOI'S-l  1  ,  1  1  I,  •  .  1  ,1  . 

. . .  I  |>  -I  II,  I  /.|  M  i;,i  ,  iilwavs  min-prolitabic.  It  is  ('sliuialed  that 

xvorlhv,  .).  IxcKl  Ilvde,  (  has.  AI»'rcdllh  am  ,1.  1  . 1  1 

-.1  ...  II  E.  .  .  I  .  'he  umlerxvriters  ol  the  (  liinc.se  loan  net  cd 


a  cool  810, OOt), 01)0  for  their  pains  and  deli¬ 
berations.  In  xiilgar  parlance,  (his  is 
"some  profit.” 


“Why  Bonds  Are  Safe 
Investments” 

Tlii.s  Booklet  eoiilaiiis  iiifor- 
inalion  wliicli  tliirty  A'ears’ 
expei'ietiee  lias  .sliowti  to  be 
of  value  (o  eorfioration.s, 
trustees  and  others  who  are 
interested  in  safe  invest¬ 
ments.  It  will  be  sent  free 
on  retjiK'.st. 

N.  w.  haIis  &  CO. 

Incorporated  Boston 
157  ST.  JAMES  ST.  -  MONTREAL 


Dominion  Trust 
Company 

llenil  Oniee— Vaiifxnivor,  R.C. 

W’.  R.  ARNOLD, 
Miiiiniiiiii^  Direelor. 
IMOM'RRAI,  III KRt  TORS* 

D.  W'.  ROLE. 

JOHN  PITKLADO. 

Ctipitiil  Siiltsf'rii>e(L.$2..5(IO,(KHl 
Ciipiliil  Faid-iip .  .  .  .  ■S2,tHN),(HN) 

RcNorve . S 

HH ANCIIKS  ; 

Vancrtuvrr,  Vieforia,  Now  XVosl- 
mlnNlor, Nanaimo,  l{<-i;ina,  i'alitarv. 
WINNlPi;*;.  MONTKEAI,, 

M)NI)ON,  ANTXVKIlP, 

ENtiLANI).  IIELOIllM. 

MONTREAL  OFFICE  : 

Quebec  Bank  Building 

A.  .S.  BIRI’IIALL,  .  .Maiiiijxer. 


J.A.Mackay&Co. 


Industrial 

and  Public  Utility 
Companies  Financed 
and  Reorganized 


160  St.  James  Street,  Montreal 

Toronto  Office: 

Royal  Bank  Bldg.,  Toronto 


BUILD  UP  CANADA 

And  our  own  Institutions. 

The  Mount  Royal 

ASSURANCE  CO. 

A  local  noii-lariff  I' ire  office. 


Authorized  Capital 

Keiliicrii  rate<« 


$1,000,000 


Selerleil  Rinks. 


If  rates  have  hecn  adjusted 
l(»  their  [ircsent  lex  el.  it  is 
largely  oxving  (o  our  eom- 
liclilioii. 

Haxe  x(,u  recognized  it  by 
gixing  IIS  a  share  of  .xour 
husincss  ? 

74  Notre  Dame  Street  West,  Montreal 


riioiic 
.Main  :(!lgil 


K.  tT.KMKNT. 

.Maiiai^rr 


J.  M.  Panoxi  an.  Chairman  of  t  he  1  Has  it  oliscrx  cd  ( lu' cxpcricnci-s  of  ( he  Xiohe 


CALL  OPTIONS 

There  is  some  disiuission  going  on  among 
brokers  in  ihest^  rather  noii-s  pee  illative  da.vs 


for  business  against  I  he  older  ami  more 
xvidel.v-known  estahlishments  by  this  in¬ 
stitution  of  tlie  audit,  xvhich  is  calculated  to 
afford  depositors  a  sense  of  security  greater 
than  any  ([uanlity  of  optimistic  .statements 
fro^i  managers  and  dir*‘etors  can  give. 

It  is  parlienlarly  interesting  to  learn  from 


are  quoted  to  those  xvho  appl.v  lietxveen  8  ,,  ...  ;  •'lontreal  Stock  Exchange,  returned  Ironi  and  Kainboxv  ?  'I'ln'  sad,  solemn  fact  is 

and  9  a.m.,  nor  xvhether  there  ar.'  trading  -..f  iiiV’bVst  iri.'n.ls,'’is’mV ''sioueh' iSbuHn^he  faet  Hua*3?  pa.-e  of  our  development 

coupons  in  addition  to  the  ordinary  kind.  comes  to  l)lne  ribhons.  He  lias  taken  Mo„(n.al  loan  xvas  subscribed,  oxving  to  ( he  I 

pretty  nearl.v  excrylhing  before  him  and  he  |  hcavv  demands  made  from  exervxvhere  on  purposes  at  liome,  to  sav  nothing  of  nian- 
It  is  delightful  to  .see  how  cnir  Montreal  made  the  Hon.  Col  the  Hon.  Clifford  Sifton  I  the  Englishman's  |)ur.se.  '  I  „i„j;  three  battleshiiis  at  sea.  We  are.  it  is 


daily  nexvspapers  are  fraternizing  together,  exhibition  ol  horse  flesh. 


'I’lie  Honorable  (Iwici'  over)  Sifton  is  saiii  I  If  there  is  any  doi’ht  that  ('anada  is  tlie  j  "J  hiss  tor  mone.v,  in  tlie 


II......  vii,,,.  .>,.1,, .,11,.  im  iioiioraipic  iiHiceover;  rxiiion  is  saio  1  ■  e  1  11  eke  is  an v  doe icr  1  iiai  x  anaoa  is  1  ne  ;  ’  ■ 

‘.  ‘  ‘  .  •  '  'to  have  off'xTed  .81(1,(100  for  .Mr.  Kodxlen's  ^  |)lace  for  avoimg  man,  just  look  at  t  he  record  seii.se  ol  inveslihU'  ca|)ital;  hut  (liere  the 

mg  the  Montrx'al  Witnx'ss  with  lour  or  live  "Billy.”  j  Henry  ,1.  Fuller,  xx  lio'  but  a  few  years  ago  -  siluatioii  is  rather  different.  The  835.000.- 

coliimns  of  classified  advertisements  cverv  .  .  - r; -  .  .  ^  tiad  desk  room  in  t lu>  office  of  1  he  t'anadian  luw)  v.  iii  ini,w>u,.  ., 


as  to  tLc-  advisai)ilitv  of  poiiiilarizing  in  ;  1  ,  i?  11  ,i  »  ,i  1  1 

,  ,  .  iTcsident  Somers  address  that  (lie  bank 

thi.s  country  certam  iorms  of  stock-market  ,„;,king 

spee.ulation  xvhich  are  widely  practiced  in 

>-nk?lana  but  liavu  iievur  taKi*n  root  hun*.  i  i  -  •  *  •  .  . 

,  aislril>ufpil  owiu‘rshii>  is  a  most  iinnorlaiU. 

A.anadian  stouk  duahukTs  havo  he(*n  uon-  r  * .  :  i  i»  r  i 

^  .  ,  .  .  ,  .  .  laetor  in  a  bank  s  suuuuss,  for  u\(*rv  shan*- 

hned  almost  untiruly  to  tlu*  simp  ost  pos-  ..  i  .  :  *4  i  •  i 

^  .  ,  *  ,  .  *  .  liOHier  is  a  l)usim*ss-c:uttur;  and  il  is  also  a 

sible  transaction,  the  purcha.se  ot  the  stock  ,u,|„antial  guarante.i  against  miv  ,,olicv  .d’ 
by  means  of  the  necessary  d,. posit  ot  a  por-  „,„.ra4ion  of  the  hank  in  the  interest;  of 

tion  of  the  valup,  and  thu  sale  of  fhu  stock  .4k  ,  4i  4i  i  i  i  i  i 


dav,  all  n>adv  set  in  type,  and  even  forget-  .vll;  “luIu  '’.'.'''r'"'"  ('<>'npan, 

.  ,  ,  /  11  ,  1  ■  ■  ■  Water  and  Poxver  (  ompany,  lias  returned  ,  iHiildiiur.  Jodi 

ting  to  take  out  the  tell  tale  inscription;  from  abroad.  I n  company  xvit h  Mr.  11.  S.  !  thick  upon  him. 
"Appl.v  at  the  Star  branch  office."  Holt,  of  the  Montreal  Light,  Heat  &  Poxver  ’ 

- -  ('ompany,  lix'  made  an  inspection  trip  to  The  head  oi 

Hon.  Frank  Oeiveu  sa.vs  that  there  is  the  Cedar  Kapids  Companv  xvorks  t  his  and  hrokerairo  ]i 


j  Henrx-  .).  Fuller,  xvlio  l)ut  a  fx'W  years  ago  -  situation  is  ratlier  differi'iit .  I'lix'  8;i5.()t)().- 

ib.iii  Ilf  tli.i  s;|..,...|„i„.,i,  u*'*  *1'  ''/*!;  ^  <)')<)  will  imiiose  a  considerable  annual 

ileiit  ol  Die  Sliaxxmigan  ,  Band  (Onipanv  in  the  Board  ol  Trade  ,  i  -  i 

ompany,  has  returned  ,  Imilding.  ’J’odav  his  industrial  lionors  are  '  '‘I'""  "■Inch  wx-  can  pay  without 

nipaiiy  xvith  Mr.  H.  S.  !  thick  upon  him.  i  fx'eling  it;  but  tiu'  gift  id’  that  sum  to  Gri'al 


The  head  of  an  international  hanking 


ere  is  the  Cx'xlar  Kapids  Comiiany  xvorks  this  and  brokerage  lioiisi' had  long  done  l>iisiiu's> 
no  reason  xvhy  interest  rates  should  be  high-  ^  eonsummatioii  ol  this  xvork  with  .1.  P.  Morgan  &.  ('o.,  hut  liaxl  tu'ver  mx't 

er  in  the  West  than  anywhere  else,  and  that,  u '‘V"' ^  [I"’. ''''a'l  •>''  Gx'iicrally  he  did  his 

I  herefore,  I  her.'  should  be  a  limit  upon  (be  ‘  '  ’ - |  ^.'^stal-ted  'to 

rate  charged  by  the  bank^.  We  submit  The  txvo  Knights  of  the  C.X’.K.,  ae- j  leave'.  Mr.  Morgan  approached  him. 
that  there  is  no  reason  xx'h.v  xvliral  stalks  '‘"fxling  to  tlix' evideiic.' in  a  commission  suit  |  ‘‘.\nyt  liing  x’ou  xvant  ?”  he  inquire.l. 

should  he  higher  in  the  W.-st  than  anvxvhere  .'1"'^ ’’1"/  'Ir*:.’''  .  i  was  th.'  response. 


,  ,  .  anytioxly  otlu*v  than  the  shareholders  and 

when  its  price  has  gone  high  enough  to  satis- 

fy  the  holder  or  low  enough  to  exhaust  the  ’ - 

margin.  There  are  material  advantages  Gn  another  page  xve  publish  an  article 
in  some  of  the  methods  practiced  in  England  pointing  out  the  possibilities  for  Canadian 
which  are  worth  considering  by  Canadians,  financing  and  development  that  xvould  be 
To  a  large  e.xtent  the  English  devices  aim  involved  in  a  laxv  requiring  insiiranee  eom- 
at  attracting  fhe  patronage  of  a  class  of  panies  to  invx'st  the  whole  of  their  Canadian 
people  whose  operations  would  be  smaller  premium  income  in  Canadian  securities, 
than  those  of  the  clients  of  the  Canadian  At  the  pre.sent  time  the  laxv  .'oiicerns  itself 
broker,  px'ople  who  have  not  got  $'250  ready  only  xvith  the  amount  of  (he  mortality- 
cash  to  put  up  and  would  uot  care  to  lose  table  reserve  on  policies,  xvliieh  is  far  below 
as  large  an  amount  as  that  if  they  had.  the  actual  holding,  and  even  in  that  sum  it 
Some 'people  here  may  be  inclined  to  con-  is  permissible  to  include  various  gilt-edged 
temn  this  as  a  petty  sort  of  business,  un-  foreign  securities.  For  the  safety  of  the 
worthy  of  a  country  so  rich  as  Canada,  very  policy-holders  it  would  doubtless  be  desir- 


Britain  xvill  not  decrease  the  amount  of 
avail, 'll)!.'  capital  for  use  in  Canada,  and 
xvill  rather  tend  to  increase  it. 

CHINESE  LOAN  SUCCESS. 


it  there  is  no  reason  xx'h.v  wheal  stalks  '‘"fxling  to  1  In- evidenc.' in  a  commission  suit  |  ‘‘.\iiyt  liing  x’ou  xvant  ?”  he  inqiii 

)uld  he  higher  in  the  W.-st  than  anvxvher.-  'll*:,  n'  i  n'.”'i"'V  i  "'.as  th.«  r.'siions.'. 

,  ,,  ,  ,  thetm'rit.s.)tanexx  iin.l.'rtakingsimullane.ui.s-  Knoxv  anvtliing?  xxas  the  iiex 

B,  x'xcept  the  laws  ol  naliiie,  and  we  ly.  Whieheverof  Hiemrnnsa.T.issapromising  " L.-ss.”  said  tlm  caller 


tALLjfi;  lilt*  itt-wv-Y  14.x. .Ill,  !>’.  W 111011  cvcT  Ol  1 110111 1*11  US  aui’oss  a  pi’om  ISI  llj^  ' 

earnestl,')'  call  upon  Parliament  to  remedy  opening  first  lo.iks  into  it  eariff'iill.v,  juits  j 


ive.  Mr.  M.irgan  approached  him.  "’al  the(’hine,se 

“.\nyt  liing  vou  xvant  ?”  he  inquire.l.  'loan  <>r  ti,41().().M)  in  London  was  .,ver- 

"Nothing,”'  xvas  th.'  response  snlisenli.-d  by  over  six  times.  T  his  was  (  h.' 

"Knoxv  anvtliing?”  xx-as  the  next  question,  '-o'"'"''  «•/  8125,(K)(),()()().  Wh.-n  the 

‘'L<'ss  ”  said  the  eall.-r  lists  elo.sed  the  bonds  xvere  f)Uot.'.l  at  a 

‘'Well.  tlK'n,”  said  Mr.  Morgan,  “.'..me  |  .'The  price  xvas  at  90 


this  grows  injiisiict'  to  tho  Easli'rii  farmers,  enough  of  his  own  money  (<>  try  it  out ,  an(i  in  and  sit  down.  1  want  to  talk  to  you."  j  I  he  term  4  /  years  a  nd  I  he  yield  over  o  per 
- - - —  if  satisfied,  puls  his  h  ilow-Knight  in  on  t  he  I  From  this  terse  and  hrusque  introdiiidion  I  ^*^**^^* 


- - - —  "  satisnen,  puis  ms  Ullow-Knight  in  on  the  From  this  terse  and  hrusque  introdiiidion  '*^*“‘* _ 

Now  that  the  daily  papers  have  taken  to  san"’  terms  as  himsell.  “Two  .souls  witli|  there  develop.'d  an  aeqnaintaiiee  that  Ai,,  „  iH  vVv  hTJ  i.i  -  . 

putting  scare  heads  on  the  st.iries  that  such-  _ ■'»")( '""-ame  cordial.  «,/  "  hr  (?:?;, Tid'^A.llIlDi!:^:;^ 

and-sueh  a  percentage  of  a  new  issue  was  i  ~  I  Agent  of  tlm  Gran.l  Trunk  Kailxvay  to  a.'- 

pft.  with  the  Iinderwritx'rs."  if  ,«  n.b.xnt  :ir«  birr  tiriics  nr  instil  otiniiu  ivlm  m.i'p  ni,r~  f.lieir  sliM.rc  /O'  .1...  i  Position  of  Assislaiit  to  the  Adx'er- 


“left  with  the  underwriters,”  it  is  about  are  big  firms  or  instil  iitioiis  xvho  are  per-  ''''are  of  bonds  into  (he  strong-lmx  for  j  \  c'nt  on' the  c'^N  k'*  ‘‘''T' 

time  that  the  fallacy  of  that  exfire.ssion  was  feetly  xvilling  to  take  I  heir  share  of  the  allot-  long  holding  or  sloxv  distrihntion.  j  new^dutu-s  n.-e'essitale  his  reniox-al  t.)'"'!’.)- 

re.'ognized.  Most  Canadian  reiul.-rs  have  ment  at  the  underxvriting  price,  xvhieli  of  -  - -  |  roiito. 


ail  idea  that  the  underwriter  in  such  a  course  is  .‘onsiderahly  below  that  of  the  “(’anada  has  money  to  fiirnisli  Dread- 1 
ease  is,  so  to  speak,  “stuck"  xvith  a  proper-  public  issue.  If  the  issue  is  in  good  demand  noughts;  has  she  no  men  to  furnish  crews  ?” 
tion  of  the  issue  which  he  nex.r  xvaiited  to  at  the  public  price  they  sell,  pocket  a  inquires  the  Toronto  Globe  in  horrified 
take,  when  as  a  matter  of  fact  almost  if  prompt  profit  and  are  immediately  ready  to  tones.  Has  the  Globe  had  any  dealings 
not  quite  all  of  the  regular  underwriters  underwrite  another  issue;  if  not  they  put  with  the  Canadian  labor  market  recently? 


The  Financial  Times  is  printed  and  published 
at  275  Crjiig  Street,  Montreal,  by  The 
Montreal  Financial  Times  Publishing  Com¬ 
pany,  Limited,  Montreal.  T.  K.  Dictinson, 
President. 
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National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,400,000 


ACTS  ASEXECl'TOR  ANDTKI  STEE  CNDEK  M  ILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOM'S  INTEREST  <»N  (ittARANTEED  IN VE.STMENTS. 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  24,  1913. 


=  $45,000,000  N.  Y.  ;NEW  MOUNT  ROYAL  ” 
CITY  BONDS  WERE  I  BRICK  COMPANY  | 

I  READILY  SOLD;  VERYBIG  WNCERNi 

I  Bids  Totalled  492  Against  372  for  Has  Strong  Directorate,  and  Will  I 


MONTREAL 

H.  B.  WALKER 
WM.  McMASTEIi 
H.  J.  FULLER 


DIRECTORS 

F.  W.  MOLSON 
T.  B.  AIACAUI.AY 
W.  M.  BIRKS 


National  Trust  Building 


153  ST.  JAMES  STREET. 


FERCIVAL  MOI.SON,  Mmiaigfr 


To  Conservative  Investors 


Wc  Offer  and  Recommend  the  following 

Bonds  for  Investment 

Bell  Telephone  ....  5’s,  1 

Dominion  Power  &  Trans¬ 
mission  .  5's,  1 

Western  Canada  Power,  .  5's,  1 

Hamilton  Cataract  Power, 

Light  and  Traction  ,  .5's,  1 

Calgary  Power . 5’s,  1 

Montreal  Tramway  .  .  .  5’s,  1 

Toronto  &  York  Radial  Ry.  5's,  1 


Prices  and  particulars  on  application. 


NESBITT,  THOMSON  &  CO. 


Investment  Bankers, 


Montreal 


INVESTMENT  &  TRUST  CO. 


HARVEY  KNITTING  CO. 


Iiive.st  iiieiil  anti  Trust  Ct». - 
•Stroiiii  Board  of  Directors 

tin  another  pape  will  he  found  (he  jiro- 
spcetiisof  the  St.  l.,awrenee  liuestinent  and 


Year  ~  Output  inerrased  Three¬ 
fold— N  ew  Preferred  Sto«-|* 
Issue  to  Increase  Plant 


speetusof  the  St.  l..awrenee  liuestinent  and  meeting  ol  (lie  Harvey 

'  ,  I  -  I  .  .  ;  ;  .  ,  Knitting  (  ompanv  l  imited  was  held  in 

Trust  (  ompanv.  wh.eli  eompaii.  is  issuing  Uoodstoek.  (tnt..  Mav  Ft.  The  eompanv 
!«l,()f»0.0(K)ofS10(l  shares.  Of  the  amount  j,,  reported  to  liare  'iiiade  a  remarkald'e 


to  he  issued  $d(H}.0(Mt  has  heeii  privately 
suhseribed. 

The  eompanv  was  inrorimrated  in  IMt-i 


and  was  granted  investment  and  trust  :( |,e  ye;ir.  and  a  and  bleach  house  .oir- 

powers  ill  I'.H).').  I)i\ ideiufh  a\eragiiig  from  j  strueted,  ||  was  decided  to  put  iij  siiiiie 
.")  to  I.")  per  cent.  p*T  annum  iia\e  lieeii  paid  I  additional  maeliiiierv  and  hiiild  a  ware- 


on  the  eapital  stoi-k  for  some  time. 

The  new  company  will  eoiidiiet  its  hiisi- 
tH'ss  on  a  muidi  larger  scale  than  r<>rmerly. 


house.  The  present  output  is  three  times 
greater  than  that  of  the  pre\ious  year,  ami 
(he  goods  ill  lio4li  depart  meiits  were  plaecd 


otieratilig  largely  in  the  luiyiiig  ami  selling  in  ahoiit  six  week's  time.  This  is  dim  to  (he 
of  well  selected  real  estate,  in  the  d('\'elop-  high  ipiality  of  the  gomls  and  to  the  well 
meiit  of  tracts  of  land  in  Montreal  ami  organized  si'lliiig  stall'  w  liiidi  covers  Caiimla 


snhnrbs  for  factory  sites  and  hiiildiiig  lots 
and  in  tlm  purchase  of  agreeineiits  of  sale. 


from  coast  to  coast. 

A  di\  idemi  of  sewn  |)er  c 


$65,000,000  4  l-4s  in  1912 
Kuhn  Loeb  &  Co.  Bid  for.$15,- 
000,000  at  Par  Morgan  Par 
for  $5,000,000  One  Bid  for 
$100  at  105. 


Produce  Over  60,000,000  Bricks 
Annually— Net  Earnings  First 
Year  Estimated  at  $300,000 
Material  for  5,000,000,000 
Bricks  —  Capital  $1,-500,000. 


The  i<le»  nf  Nerviee  In  (lie  fniindadon  ^on  m'IiIcIi  lee 
have  hiiill  (he  oriianixadnii  iif  (liin  hiiNlncNN. 

TIiIn  service  is  for  yon — (he  inves(or.  It  neither  be- 
i^iiiN  nor  eml.N  with  the  mere  exeeutiun  of  your  order. 

4r  tliir  “Iflonthly  Revii'w,**  sent  on  the  first  of  ealth 
month  (o  all  those  on  our  mailiiiii  list,  is  one  part  of 
onr  scheme  of  service.  It  is  a  .short,  sane  diseiission 
of  riirrent  affairs,  denlinii  with  fundamentals.  We 
should  he  i^lad  to  send  it  rei^iilnrly  to  you  at  your 
request. 

Greenshields  &  Company 


TIu'  isstio  of  Slo.OOO.IHHl  ‘1’^  pfT  cpnt  "The  dritfl  prospof*! us  of  the  Mount  Boyal 
.■jd-year  corporate  stock  of  the  city  of  New  I  Brick  ('oiiijiany  Limited.  Iia.s  reaidled  this 


Menihers  IMontreal  Stock  Exrhaniio. 
Dealers  in  Canadian  Bond  Issues. 


j  "N'ork,  hids  for  which  opem  d  on  Tuesday  , 
j  was  a  great  success. 


oflicc.  The  eoinpany  lias  acipiired  ‘J72 
acres  of  clay  land  at  Vareiiiies,  (,)ne..  and 


Montreal 


London 


There  were  P,I2  hids  recci\ed  for  t he  |  w ill  .  rect  a  plant  with  a  niiiiimnm  eapaeity 
.SI.-i.tlOtMlOO  -I '2  per  cent.  ,,|  litt.tHKUKM)  and  niaNininin  of  70,(HM).0(l(l 

Immis.  Mils  compares  with  .L2  hids  re-  .  .  ,  ,  ,  ,  i  i  ...  i  „.;ii 

.•i'ived  at  the  sale  of  .•!i(i.-..(t(l(l.()()0  I  '.,s  last  1”'''  annum.  1  he  plant  and  land  will 

vear.  otlS  bids  for  the  M.|S  in  '',,1  about  .'J,-.tMI.(MM».  and  operations  are 

I'.tll,  12:?  bids  for  the  S.VI.IMMt.tltlO  4  <.|S  in  |c\pc,.(ed  to  be  started  next  immt  li. 


I'.HO,  I7'.l  bids  for  111*'  SIO.tttMI.OtlO  Is  in 
{  lOtl'.t.  I.ltt:?  bills  for  the  §.*,(>,(  Hit  1,1  It  It  I  1,'.2S  ill 


mils,  and  '.KiO  bids  for  the  S Id, (MMI, (1(1(1  4  '  -  ■  i  . . .  • 


■xpccled  to  be  started  next  immtli. 

'I’lic  particular  of  eapitalizatiop  I'ollows:- 
,\ul  liorized  Issued 


in  Idd7.  I  imirlgage . 

.More  bids  were  recei\ed  from  iiidi\idnal  ;  I’ri  li  rrcd  stock.  7  )> 
investors  than  at  aii.v  city  bond  sale  since!  c.  cnmnlati\c  .  .  ;i(i(l,(i(l((  dtXl.ddtU 

Idds.  A  large  number  were  lor  amounts  ol  •  nmmoii  stock  .  .  .  l.'2dd. (•(•••  I.'Jdd.ddd 

less  than  S'J.'i.ddd.  !  >.11111  (Mill  eiimmoii  stock  lield  ill  trust  for 

Ueciiril  11  New  X  oi  k  s  iiriiieipal  i  il  .v  lioiiil  .sales  brm  lil  of  (  be  com  pa  11 V . 

f.irieeeni  .veals  lias  I . .  asli.lliiws  •  Itmirls  I  o  t  lie  a  moni'l  I  of  .StiOd.dtHI  are  being 

.\nifmMl.  lilt  p.e  .Xiiiiiiiiil .  i  t-siied  al  I  lie  present  time. 

$11.-, .000.000  I',  $jii.-.,!ls...s7o  :  h  is  esi  iiiia  ted  that  I  be  mitpilt  for  tllei 

I'.Ml  liiMMHi.iMio  I',  MiiM  \ear  will  be  at  least  tidtltltlddd  bricks.  : 

inio  .'iii.ooo.ooo  1 1,  III.-,  (100.000  oimii"i.'''>'  ■  ik  . 

i<iO!i  lo.iHio.ooo  I  ns  .->(10  (Mill  a  ml  at  a  price  ol  ttfld  per  thiiiisaml,  less  a  , 

I'Mis  -lO.iMMi.oiHi  i'_.  -’Ti.'-’ta.ooo  I  eii,-i  iif  .s,";  ihoiisaiid.  the  net  earnings! 

. .  I  WdiiM  he  .'«;?(l(l.(l(l(l.  Ill-  slllVleieiit  to  pro\  iile 

I  he  imire  niipoi'laiit  hnls  liillnw  r  i  i  •  ,  ,  ■  ,  ■  ,•  i  i  d  •  i  i  , 

Kiilm.  I, Ill'll  \  Co  .  *1.-1.000,000  a  I  par  '">"d  interest,  sinking  Iniid  and  (livlileml 

.1  I’  Morgan  .t  Co  f.s.OOO.OOO  al  |iar  iili  the  7  percent,  preferred  sliiek  more  than  I 

hirst  National  Hank  *^..'>00,000  al  par  anil  iiiler-  ,  |,0||.  times  over.  'The  eoiiipaiiy's  properl.v  i 
'  'Nalioiial  Cil.v  Hank  *J..-|00.(MI0  at  par  aiiil  in-  •  ^  esi  i  ma  led  In  liave  n  supply  of  raw  male;;  I 
(s-iest.  I  rial  siillieieiit  lo  iiieel  a  priiilliet  ion  oi"  j 

ioo''>'-  >'“"'  Idd.diHl.iltltl  hrieks  per  annum  for  a  period 

"hiVeriioioiigh  ilaiiiil  'I’ransii.  *i  oiMMMioai  100. (ij.  |  "•  ’d  years.  During  N  or  d  minitlis  ol  the 
Cliase  N.nional  Itank.  *1 .000.00(1  at  100,01.  lyear  the  eompaiiy  will  he  ahle  lo  deliver 

llarve.v  l-'iske  .v  Son  Ihil  for  *o,iMMi.o(Mi.  in  lots,  at  !  In  jck  li\  lijirge  ai  any  point  (III  the  river 


Sl.ddd.ddd  J  tidOjIdd 


;:(i(i.(i(i()  ;?(Xi.dd(>) 

l.'Jdd.tMHI  I.'Jdd.ddd 
'k  IkIiI  ill  trust  for 


.Nnidiiiil 

fli't.UUO.IM  lO 

lU.CHHLfHHl 
1U  UUU.IHHI 


lUY  (MHMH Ml 
U.S  fit  10. <M  10 
•J7  I  'J  UCOOO 
'J0.'>.S01  .OOO 


A  copy  of  (inr  Sclccled  Lir.l  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

t 

Canada  Industrial  Bond 

Corporation,  Limited 


'I'Ih'  (iioru  iiii|M>rUoit  hids  IiiIIdw 

Kuhn.  Lot'h  ( 'll  .  $  I  r>.0(M).ooo  ;ii  par 

.1  IV  M(>r«jin  it  ('o.  fA.OOO.ooo  ;u  luir 

First  National  Hank  <2.r>Oo.OOO  at  par  and  tutor 

f*St. 

National  ('ity  Hank  ^'J.oOO.tKM)  at  par  and  in 
HTfst . 


TORONTO 
MB  Bay  8t. 


MONTRCAL 
1.16  8t.  ilamee  81- 


LONOON, 

New  Broad  8t. 


i  '^Viankors'^Trust  ('()..  ^.-...tOO.ooO  IToiii  Itto.tton  to  !*■'"**  *’*  I  Islaiul  of  Molllroal  for  oH  urn  I  s 
'  loo.;is  and  S-Vio.ooo  I’roin  HH».i2r»  lo  KMt.a?').  |  tiuuisjiipl.  'rip-  lioanl  of  ilircolors  is 

I  .1.  it  \V.  suii^inaii  it  (Y)  « illll llni»  i  ‘*'»hipri'*(‘(I  of  proluitirnt  Mouln‘aI  capilalisls; 

‘  Ni'whnrjicr.  llunih'rson  \  lafh,  ^.100  (too  at  ;  ■»  »  '  ,  ‘i-,  m  i  v  •  , 

i  ^;ioo  o:»2  1(1  100  1 1  ".  ,  Iw»ld .  I5i<'krr<hkr,  M .  I  \ :  lion.  .1.  A.  ( )uiuud . 

swarUMint  it  \j)p»  n/illar.  $100  (too  at  iot»  oiv  !(’.  A.  Haruard.  K.(\;  I).  \V.  Oj^ilvio;  ('la- 
!  ,).  K.  Tumor. ’s.-HKt.oooat  loo.or,  to  100  i;i.  rmoo  K.  Smith:  F  II.  Manh’v  W.  K. 

.-^utro  Bros,  it  ('(».,  S:B»U-Ut»o  at  l(»o,o:iMo  HMKMM  .  '  x  ,  ,•  •,  .  ,>  r  \  i  f «  ,  tv..  t 

cv  A.  Slums  it  <’o..  ^i^ott.tloo  irom  loo.oii  to  ;  M'K»o\\ii,  I.  \  .  Mc(  aliirx  ami  I  tank 
I  100  40:1.  j  Cni  rt  I  of  (^luolico.  I 

I  Hess  A:  Hess.  *:ilMI,n(MI  ri'iini  par  lo  MMI  (IP  .  -  -  - - 

Ithliailes  .V  ('ll.  S'llMMMIO  Ironi  pal*  lo  loll  iiP.  .  fs  m xxr¥>¥  T  O  i  riS¥0 ¥>¥¥>¥". 

I  liolilniaii.  Saelis  \  Co..  .*.->(MMIiMi  ai  llMMIl.-.  and  lARMERS  WELL  SATISFIED. 

ilUlTI'Sl.  _ _ 

I  Kisk  &  Hohiiison.  liMMll.i  lor  *J.-,n.(MMl  and  *L’.-)n.-  .  ^  w  e  .ii.'i' 

I  iMMi  al  KMi. i:{.  '  »  III  .\p.  .S.vsK.  .Seeding  III  tins  (lisiriet  IS 

.  .lames  If.  Colgale  ,V  Co..  Sl.lMMMMMi  in  lots  Iroin  !  ||,m  wnv,  ;i  iilimlier  of  farmers 

I  0  (I,  ,  to  10(1  I,  1.  i  .  ,  ,  , 

Comniercial  Triisi  Co  .  sloiMMMi  al  100, 12;,.  '  having  fiiiislied  sowing  wheat  some  (lavs 

I  Cvriis  I.  l.vons  .k  Co  .  SIPO.OOII  from  lOiKiiia  lo  ,  i  ,  .  o  -i  i 

loo'L’iiT  "■d>^  "i"  iieeessarily  he  sown 

I  Knaiilli.  .Naeliod  A  Klmne,  SiiniMMMI  at  par  lo  laic,  owing  lo  so  miieli  of  the  low  land  liav- 

I  ,  . . .  I  big  heeii  under  water.  On  the  whole 

U  hue.  I'id  it  <  (»  .  at  HMVO.rJ,  .  r  ,  1  p  .1  . 

f  llainilton  Trust  <'o..  *200.000  from  100  12.-»  to  |  Hlosl  ol  lip-  larimrs  o.xpross  tlii'lll- 

;  1011207.  !  selves  as  lieiiig  well  satislied  with  the  pros- 


’  ■'  I  ^  III  .\o,  .S.vsK.  .Seeding  ill  this  district  is 
lots  Iroin  I, m  under  way.  a  iinmlier  of  farmers 

li’e.  i  having  fiiiislied  sowing  wheat  some  (lavs 

ago.  .\  lot  ol  oats  will  necessarily  he  sown 
at  par  lo  laic,  owing  lo  so  miieli  of  the  low  land  liav- 
I  iiig  heeii  under  water.  On  the  whole 


|{.  .1  Kiinhle,  *2tMI.(M)0  from  1(1(1.  l2.->  lo  1IMI.2.-|(I. 
spciKMT  'I'rask  it  <'o. .  •<  1  (Mfoo  at  par. 

Zimmurmanu  it  Forsha\ .  *2A0.UU0  from  100.01  to 

Mto.  12 


selves  as  lieiiig  well  satislied  with  the  pros- | 
peels,  1  he  [irev  ailing  idea  heiiig  that  if  the,v 
can  finish  seeding  h,v  .May  20th  they  will  he 
through  (piite  earl.v  enough.  Slioiild  the 


siernlierger,  Sinn  A:  Co.  *.->l).(MMl  Irom  par  lo  ;,v,.athir  eonilitioiis  he  favorable,  another 
Clews.v  Co  *.-,(iiMMio  al  oar  i  "•''I'  "bl  sec  seeding  almost  tiiiislied. 


I  1(10  12.-,. 

I  Hciir.v  Clews  A  Co..  *.',(10. (Mill  al  par 

('urll^  it  Saii^ur.  J^To.tMiO  from  100.04.*)  to  loo 
llojNsuvaiii  it  Co  .  for  Amstrnlam.  Holland. 
S'!..")?  !. (MM)  from  par  to  lOO  ii'J. 

.loscphtal.  Louchlicim  it  ( d  .#.*)()(). (MM)  from  loo.oti 
to  KM)  IS. 


FHIIKKAI,  <  II.VKTHRS. 

i;:  u«'u  incorporations  arc  annoimc<*(| 


REGULAR  INVESTING 

The  safest  provision  for  protection  against  the 
future’s  uncertainties  is  the  practice  of  regular 
investing. 

Few  securities  are  so  generally  satisfactory  as 
bonds,  which  have  been  submitted  to  careful 
investigation,  and  are  offered  by  an  invest¬ 
ment  house  of  recognized  standing  and  long 
experience. 

Full  details  of  selected  ifivestments,  /rotn  $ioo 
upwards,  sent  on  request. 

A.  E.  AMES  &  CO. 


..,,1.11,1,111,111  pai  ii.  11"  >-  1, !  'I'lie  folliiwiiig  new  ineiirpiiral inns  ar 

.liiseplilal.  I.iinelilieiin  A.  (  n  ,  *.,0,1.,  Mil  1 1  rum  inn  III,  :  ,  u,,  c;,,,;,,!.,  riazelte 

ICII  «  /■  r-  ...  I.„,,u.-I  Siieiele  l■'lml•il■|•l■  dil  Canada  l.imili 

l•.a^Ilnan.  Dillon  A  (  .*2..n.nnn  Irom  inn  iin,  to  5;.,u„  u„n  d,.  A.  David,  advoeale:  real  e 


tlnloB 

nnnk  IliilldlnK. 
TOKUNTO. 


Mrinlwm  Toronto  Stork  Rxrhnnge 

Investment  Bankers 


RaTid 

Inoiininro  Bide., 
MONTREAL. 


Sl.OOO.OOO  Stock  Issue  by  S(.  Lawrence  I  ('uuipnuy  Reports  Very  Satisfactory 


idiiiwing  for  tlie  tir.st  .vear's  bn.siiies!i. 

The  eoinpany  mamifaetiires  sweater 
coats  and  slimmer  niiderwear.  'The  tiia- 
ehiiiery  for  underwear  was  installed  during 


I  too  21 1. 

'  Hrookivn  ■I'rn.sl  Co..  *.-,00.000  from  loon.til  lo 
!  1011  III 

'  Dewl'olin  Hro  ;  s.iiMi.onn  al  inn  (i:t  lo  inn  27 

Cnarani.v  'I'rnsi  Co.  *2,niin.nnn  Irom  par  to 
j  inn  272 

I  A  It.  I.eaeh  A  Co.  *1,100.000  from  inn  nil  lo 
inn  III 

i  Harris,  Korins  .k  Co.  *miMiiin  from  Ino  112  lo 
ino  201 

j  S4‘iisim^t>c(|  A'  lliitts.  ,^.*>()(i.(MM)  from  lou  J2()  to 
I  H )( )  ( )  1 2 

.1  S  Haclic  A  <’(L.  S.>7r).(MM)  in  vari(His  lots  frum 
I  KM)  to  KM)  MI} 

1  Alshcrj;.  (ioldlMU^:  A  Co,.  $;l'..(MM)  at  K)()  2.»  (f) 
KM)  rj.')  y 

I  F  s  Smithers  A  (’o  .  S:dM).tMM)  in  lotsol  ^.'tO.uuuat 
t  KM)  Ol  to  KM)  Oi) 

I  Malic  A  .Sfjc-litz.  :H7ri  0(M)  at  100  ()20to  loo 

.losf'pli  Walker  A  Son.  ^V.^.tMio  from  loo Oiijo  to 
100  1 

.lolin  A  McCarthx . ’iioo.ooo  at  loj..”.  ’ 

Kulin.  I.och  A  t'o..  additional  Hi<l.  J.'fiMi.oo*)  irom 
KM)  ILT)  to  100.2") 

Fituifdhlc 'J’rnsi  Co  .  ill  .ooo.ono  at  kmmm.;{ 
stout  A  Co  S.400  000|rom  KM)  t)2  to  100  i;?l 
1  '  liman  Bros  .  Sdoo  onti  from  loo  o.K  to  |o<».  |  | 

Post  A  FIa«L'.  ?l,')0.O')o  fr.un  looooio  100  2:. 
'Fhompstm.  I’owlr  A  Ci*  .  $.)0O ooo  Irom  par  to 
100  t».iI2,S 

PittihiirRli  ‘Trust  Co  .  ?‘2.'>0  OOO  fnmi  lOO  (».):»  p» 
KMI  2r> 

Nat.  Hank  ol  Commrrcf' $:iOO 4)00  at  par 
Adolph  lirujvohn  A  Cu..  $200. (Mmi  Irom  par  !«» 
100  1 2.% 

Chisholm  A  (  hapman.  $1,>0,(MM)  from  KMitHti  lo 
KM).2t) 

Kimjs  'ouni \  'Trust  Co  .$.%t)o. 000  from  Km».oi  i*)  I 
1001/  I 

Macka\  A  Co  .  $K):i.otM)  frtun  looo.M  to  Km»  2.. 
Folsom  A  -\*lam,s.  .fioti.iKM)  from  K‘0  ov*.')  to  lot»- 


!  <icor;;r  II  Burr.  A  ( ‘o  .  ,$200,000  Irom  |ooo2:j  it»  t  Jrand  lioul 

New  huiKh  ''a\ intis  Bank  .*  KM). otto  at  lOOtC!  *  iih '/’unq 

In  111,'  hill  .,f  lydm  l.m  l,  A  Co  for  « I .,.i|nn.,i,i,i.  , ,','al  ? I  nnif lil.n  ,  VV 

New  Norkciis  l‘..  percent-  lioiids  at  par  K“'0’ (tre 
associatt'd  tlu’  I  iiiicd  SiaK’s  'Tni^l  Co  I  idled  j  TlicOil  Shaf 


'Th»‘ <  )i leans  ( 'crnt'iM  .Manufactmiiiw  Co  Bid  .  St.  | 
.lean.  I Ic  d  t  »rlci»n>.  ^.'lO.tMM)  (  L.  McMiirr,  Montreal),  i 
Montreal-Be.ser\e  Ltd,.  .Montreal.  .'f7.%.tM)()  (K.  ' 
Biron.  N  P  :  rcid  estatti)  I 

!>(  .»  Products  Btd  .  'Toronto.  ? I .otM),ooo  (C  Kllitil  i 
harristt'D,  i 

'The  Brockton  Shoe  Co.  Ltd  .  Montreal.  $r)0.000 
(I)  Martel,  \  P  V  ; 

Lariviere  A  l  i'ere  Limi(«’»'.  .Moiilrcitl.  .'$2.)0.000  ' 

(spirit-').  I 

Caiiiidi.tn  \  iikoit  Na\i;:aiion  Co  Ltd.  Dawson., 

$.')0.0()0  (  H  Fisher.  I)ari  isit^r.  t  >1  law  a). 

British  Frci’holders  Ltd.,  .Montreal.  .5.M).ooo 
(.1  A  Mann.  K  < 

Perolin  Co  (if  Canada  Ltd  .  'Toronto.  •f.'iO.OOO  j 
(F  11  Stewart .  eleeli'ieal  eiujineer) 

(ieiieral  Underwriters  Ltd  .  .Montreal.  $.M).0()0  | 

( Iv  K.  I’arkins.  a<l\ocale)  j 

ormMowit  Brick  Co.  f.td  .  ormstowt)  Qtnv.  ' 
$,)OO.ooo(\\  K  L  Slujiiks.  ad\(M'ate.  Montrciil). 

Mutual  Film  Corporation  of  Canada  Ltd  .  Mon> 
(real.  $/.'),ooo  ( Iv  M  Me  I  lougall.  advocate) 

.Montreal  Homes  Ltd.  •$/>(). (MM)  t'T  S  Stewart, 
athocaic' 

l.,a  t '(‘inpa^nit'  .Mntuellr  d  Innnruhles  Limiter,  j 
Montrt  al.  ^doo.ooo  (F  J.  Bi.'aillon.  KC..  real  | 
cr.fatct.  I 

'Tin  idMihrtioke  <  ipir  ('o  Ltd.  Sherbrooke. 
S.'itiiMM)!!  K  Darehc  inanul.K  t ureru 

'i'hc  St  .lohiis  A  St  l  awrt  ncf  t’o  Ltd  st.  .loiiiii.  1  . 
i^uie  .  .liJPiMM)  i.l  Carin  r.  harristcr.  traiiaporfafion). 

(irimsLv  Beach  Lttl  .  'Ttiri)nto.  f:i(M).)MM)  (A.  K.  I 
('lute,  liarrister;  I'cal  (■''late?. 

iMississajM  Pulp  A  Paper  Co  Ltd  .  'I'oronlo. 
$2.r»(M»  (M)o  (.1  F  N|.m  (  iret;or.  accountant )  1 

standanl  Ctmcrctc  Ftpiipnicni  A  cast  Htuiset'o  [ 
ol  t’anatl.i  Lttl  .  'Toronto.  $L)()  (MM)  iF  .1.  Foh’> . 
harreicr).  | 

t Ontrat  itu.'  Suppht  >  Ltd  .  Monlnal  'fdo.ooo 
(  K  Ducket  1  .  a(|\  oc  (It  .  I 

'The  (  'a.stapcdia  :  iUt  r  Black  Fox  t  o  fJd  tiraml 
( ’ascapcdii'j .  Line  'iioo  iMMi  >\.  Nadeau,  contractor) 
(Jrand  Boulc\;»rd  Limiitc.  Monirciil.  $.')(). UOO  1 
(B  Lefehvre.  )*rok)  r  real  estate). 

Brifisii  Canadian  Boml  (  orporatioti  L(*l  .  .Mon-  1 

(r<>(¥l  «l  OOOOflll  (  V\  Iv*  I.  SlcttlLw  suit  jiiDiti-  tiolifl  ' 


6% 

IM'KHKSI', 

«« il  Ii 

Safety  of  Principal 

mill 

Marketability 

H.v  iiivrsliiig  in  Kir.st. 
Miirigagi'  Himilsof  High 
Class  Imtiistrial  C'oui- 
pa  nil's. 


Wi-  Om  ii  hiiiI  OITrr,  Niilijri-I  (»  Prior  Snip  t 

St.  Lawrence  Sugar  Refineries. 
St.  Lawrence  Flour  Mills  Co. 
Sherwin-Williams  Co.  of  Canada. 
Ames-Holden-McCready. 

Stone,  Limited. 

Steel  Company  of  Canada. 


Fl'M.  r.\IUT('l’l,AI{S  ON  KEQl'E.ST 


Canada  Securities  Corporation, Limited 


BOMIMON  KXl'KESS  lilll.ltlNfi 
IMOMKI-:  Al, 


I.ONUO.N.  Kiie. 


{  I.  Shanks,  ailvnraii  .  Immt 
if  ('anaila  l.lil  .  intawa.  *.-,.- 


II  IJoiitls  8iii(;il)l(*  for  Trust  I‘'ihi(Is 

For  Deposit  wilii  IIk’  ('ntiadian  (Jovrrmuent. 
l'’or  I’crniniK'iit  liivcslnieiit. 

1J  ('aiiJiditin  Si’ciirilics  of  all  kiiid.s  HoiikIiI,  Sold  and  Appraised, 
Corresjfondcncc  .solicilcd, 

W.  GRAHAM  BROWNE  &  CO. 


Mufiicipal  i<:iilwHy  Corporation 


V'’ '  \***V'V**  |tMMi,(MM)iK  Se\  hold,  capitalist .  minin 

•,;al>,.,  .V  .V  (  n  .  Ill'll  I'll, a,  h.  Il  k,  ,  (iaili'ii'.'s  I'.i, isii  nni'S  l.iinil 
llallKarli'n  .y  (  n.  ami  ilir  Ni  w  Vink  ,m.  |,,„;„>g.T  N  I-  lia/.aaisi 


DEALEK.S  IN  BONDS 


222  Sr.  JAMES  ST.,  MONTREAL. 


Cahli.  Addrrsn  — "(J  H  ABKO WN  K." 


'To  till'  lattpi-  partii'iilar  attintiim  will  he  i  on  ( he  pri'l'ci'iic,' stni-k  (u  t  he  I'lnJ  of  .Man-li  | 

givi'ii,  owing  to  ill,'  favorabl,,  opporlunitiis  i;?lst,  anil  will  bo  payablo  loth  .Inn,,.  i 

pri'si'iiti'd  in  (his  (liri'ction.  I  To  maintain  t  ho  out  put  a  ml  adil  aililil  ion- !  Finn 

The  vvi'll-knovvn  firm  of  Findlay  A;  llow-!:il  macliini'ry ,  prcfi  rri'd  shares  are  heiiig  '  N'ail  ( 'i 


.iiiwH.v  ,  iirpiiraiiiin.  j  ^  I,  c,,  |.i,|  ,  Mimlieal.  *111111100  i  \V  l(  . 

'  I,.  Shanks,  ailvm.ilr  pilnllngi.  : 

MARITIME  NAIL  CO.  i  oon'o'"';';  i 

1  La  CompaKuic  Pmii  \iau  (jiiiitcc.  .Montre;il. 
Viiiiwi  OvT  -  The  M.uiiiiii..  accoimiaiii  .  real  estate) 

VIIM  VM.  "NT-  J  IK  AlailDme  I  «i,. I, aril  .Shin  VI,  lal  Spi'i-ialliis  1.1,1  .  .Vlimln'al.  ' 

Mil.  w  lileli  has  entereil  into  an  !  *.->(MIiki  (.\.  .1  laivei,-.  i  ngimi'n 


CiMlrn:  I.lrlirr*  Wrslrrn  I'niiin.  A.II.C.  .'ilh  Kililinn,  Kirih  Monlgomer,. 


ard  Limited,  of  Moltlreal,  has  heeii  appoiii- '  ollere, I  the  shareholders  in  proportion  of  :  agreement  wi  1  h  I  he  ei  I  y  of  Fori  Uilliam(o|  l.eeils  .Mamii- on'Iiii'Is  l.nl  , 'riMoiiin,  si.oihmioo 

ted  managers  for  t  he  eoinimny.  :  one  share  for  every  t  wo  held.  |  establish  a  maiiiifaet  nriiig  plant  in  1  lbs  i'* C' l.ol  .  Monin-il. 

'The  board  of  directors  is  part  ieiilarly  well  'The  lollowiiig  directors  were  re-elected:  eilv  at  a  cost  of  not  less  tlian  SliOtl.OHH  is  .*7.',,(i(i(i  ,<'1  k' Hilfi  nr.  oaM'llir,  ilrv  gimilsV 


R.  J.  YOUNtiE 


F.  G.  O’GRADY 


'll.  Sir  .Mexander  Laeoste  being  presi- ;  E.  \V.  Nesbitt,  M  l’.,  K.  W.  Harvey.  Wm.  itii'reasiii 


dent  and  Hon.  Nat.  ('iirry,  v  iee-presideiit. 
'The  other  memiters  of  the  lioard  are  pro- 
niTiieiit  ('aiiiidian  capitalists. 


Barrow  elotigh,  Woodstoek:  .loliii  Catiiphell,  to  .S'l.'J.'iD.OIM). 
St.  Thomas;  Stanley  Mills,  Hamilton;  '1'.  B.  '  'The  work  o 
I'Neott.  London;  E.  B.  'Thomiisoii,  Toronto.  !  William  plan 


s  capital  slock  from  .S2.'i(l,()H(l 


Cslal.lisli  a  maiuifaet  nrii.g  b'  ' 'bs  ,  '‘■,,,.|i!mr.'V’ar!epv  ^'  nlX'li-k  l.ol  .  Monireal. 

eily  at  a  cost  ol  iiol  less  than  XilKMIOH  is  .*7.-,,(i(i(i  ((,.  K.  Ili  lli nr.  inni  llir,  ilr.v  gimilsV. 

ing  its  eapilal  slock  from  .S2.'i0,()(HI  I  .siephcns '|■|■lls^  i c  l.nl  .  .Moiiiri al.  .*l.->  (ino  (.v . I{. 

■,1111(1(1  I  -■'leMasler.  K.C. 

,1  I,  I  'rweeil  (yiiarrio  l.nl  'rwci'il  Dili  .  *7.",  (HIO  ic  H. 
work  ol  clearing  the  site  lor  the  l-orl  I  I'ntnian,  liroker,  Dii.ooe 

I  plaiil,  situated  on  Island  No.  I  ;  Dnminion  (ilas^  1  u  l.ol.  .Meiiiii'al.  *.s.O(io,ooii 

n. -ii.sling  of  soine  IS  acres,  was  com-  j  ''VHVi'aUr,.l:,nw!iV.r,T:;  l,„l  ,  .M,,ntr,.al.  .*.-,(1.1100 

I  «tLoltt  aI  month  l  (D.  H.  Kt*ni)ed\ .  supermteudeiit  .  huilders). 

of  .such  a  lariiu  intTeast*  td'  j  Mue.\rthur  Bruthe)^  <  '».  Ltd  ,  Ottawa,  $200. (M)() 
w  (iiilti  (li‘ii(ilf‘  ili'it  lilt*  A  ri  1 1  u  F ,  et )  u  o  a  (  1 1  u  .  .N  e  w  \  ot  k ) .  j 

woi  m  ,1,  n  il,  llMI  in,  .vi.irili  iie  ,  'I'l,,.  |„  o.  i,t,i  ,  nnawa,  Slon.oiMi  ! 

o.  Mil.  eonlemplales  even  greater  !  ireal  estate).  I 

ikings  at  Fort  William,  than  had  i  Domliiion  t  inliriak,-:  l.nl..  .Mimlrral.  *2.", ,000 


Establish  Your  Factory  at 

Fredericton 


CAPITAL  OF  NEW  BRUNSWICK 

Countless  opportunities  exist  in  FREDERICTON  for 
the  development  of  the  tremendous  natural  resources 
at  the  doors  of  the  city. 


:  William  plani,  situated  on  Island  No.  I  ;  pnminion  (ilas^  i  <> 

and  eonsisling  of  some  l.S  acres,  was  com-  i  ■  h  b  >  aily,' 

I  ,  r  ,1  Special  (  imsi  nii'i  loll 

,  meneeil  ahont  a  month  ago.  l  i  D.  K.  K,.nm',l,i .  miimi-i 

!  'The  issuing  of  siieli  a  large  increase  of  j  .Mae.'Vrtlmr  ilioilii  r- 
j  eapilal.  would  denote  that  the  .^laril i iiie  '  -^'“‘'j'rtliiir  '■■■iin 

I  .N'ail  Co,  Ltd.  eonlemplales  even  greater  !  ireal  estate).*  " 

!  nil, lerla kings  at  Fort  William,  than  had  j  Doinlnion  rmliriak 
I  originally  tieen  intended  w  hen  enlering  into  i  * (ierinaiii,  l\  i 
t  he  agreement  with  the  city.  |  (flKKI  ( 

j  MtfNEV  >I.\RKET’rN<'ll.iN(iED  I  t,y''ihejj^Xm  oiEm 

I  'The  local  money’  market  remains  nn- j  'r'lu?  s\'''’(’fel,'rge  *l,m^ 
'  ehaiiged  and  there  does  not  seem  to  lie  any  (I..  I’.  -Norinamlin 
indication  of  easier  money  in  (he  near  fii- I  ,,oo**i*  ' 

I  Dire.  The  prevailing  ral(''.s  for  call,  money  |  LaV'o.np^me^^^^^ 

I  remain  at  (i  to  (i'a.  J  here  is  a  little  more  i  .Moulin,  *2(l.(Mio. 
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'rtie  following  new  iiieorporalions  are  ainioinieeiJ 
liy  Hie  guel),','  (Ittleial  l  a/elle 

l.a  t'oinpagiiie  il '  I  in riieiil,le.s  lie  St .  iteiiii.  *20.00(1. 
The  St.  (ieorge  l.ai.'l  < 'o  .  .Monireal.  *1(MI,(MI0 
( I..  P.  .Norinaniliii 
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MONTREAL,  CANADA 

(22-2:j-cow) 


private  money  availalile,  tiiil  the  demand  is  I  . 

nol  brisk.  .Some  of  the  banks  are  loaning  i.'i Compignie  Kli:,''''nMneVle‘.SL’i;aliiiel  lie  liran- 

on  tlie  sireet  two  moiitlis  time  money,  (Ion  I-imitee,  .*4(i.nno  | 

being  strictly  call  money  for  that  period.'  ;  - - 


Caiiailian  Acailein.v  nl  .Musie  of  Monireal  l.lil,. 


BUY  BONDS  THROUGH  SMALL  MONTHLY  PAYMENTS 

( liir  liooklel  on  the  Perioilieal  I'a.viiieiii  Plan  fiill.v  explains  how.  VVrile  anti  secure  a  copy 
together  wilh  iiiforiiial ion  on  any  securities  you  may  he  iiileresteil  in.  " 


I  iloKpilHl  Sirrei 


RISSELL  E.  POPIIA.M  Ar  COIVIIMNY, 

litvi-sl  ■iiriit  Itaiikers 


•MONTREAL 


.MR.  HENRY  J.  FI  LLER’.S  j  CALGARY  Ar  I  D.MON'I'D.N  LA.ND  CD. 

PROMD'I’ION.  'The  profit  and  h,^s  aecoiiiit  of  the  Calgarv 

.Mr.  Henrv  .1.  Fuller,  president  of  ( lie  Land  Compaq 

Canadian  Fairhanks-Morse  Co.,  lias  heen  V''':"’'”  ''  ' ' ‘ 


Unexcelled  Transportation  Abundance  of  Raw  Material 

facilities  Liberal  Concessions  to  New 

Cheap  Power  Industries 

WRITE  FOR  ILLUSTRATED  BOOKLET 


leconnt  the  pro|>iirtioii 
I  on  aeeoiint  of  iiistal- 
rds  redeniytion  of  the  | 
and  aei) Hired,  show’s  a 
iiPipared  with  .t'Mf.!l7l 
iiinniiiitiiig  to  ds.  per 


GEO.  M.  Me  DADE,  -  Publicity  Commissioner 

Board  of  Trade  Building,  FREDERICTON,  N,B. 


elected  V  iee-pres‘ident ‘ of  Fairhanks”,  Morse  i '‘"f  reserv,  .•e  eonnt  the  proportion 

cV  Co.,  vvhos'.  head  office  is  in  Cliieago.  III.  I  '  '•V'-'"'  7"  !'  D 

■  Mr.  Fuller  will  have  charge  of  the  (^astern  i  .'",7  ' 

htisiness  of  the  eompanv.  with  liead(|uurters  1  7,r^i»  f**/-?  -oi '  ''  '"7  •IVd  w'iii:  Vi*(»'(^’'t 

in  New  York,  hut  will  continue  as  pLsident  "'11  ’''1'  '  i,  V  '  ' 

of  the  Canadian  eompanv,  giving  it  his  Hrst  1  '‘1'.  i^'vidi  nd  .{s.  per 

Ids  Hme  id  "  A'‘)H*Uk'l.'t’hei-;(l laml  .sides  anionnt- 

.ffvXKV  \f  AKKFT  IV 'I'llF  WWT  j  when  7,()41)  acres  v.'  ie  sold,  the  average 

.MO.’NKl  .MAKHKl  IN  IHEME.Sl.  I  realized  vva-  >11  I"  r  i«Tc  as  against 

Winnipeg  reports  an  aetiv(>  demand  for  •S!f.77  — a  salisfaeloiy  inerease.  'I’he  total 
loans  on  farm  and  eily  property,  but  tnont'.v  quantity  of  land  sold  to  Hk'  end  of  1912  was  * 
eontinues  very  tight.  Colleelions  al  couii- I  V4(j,7.54  acres,  leavini’  halanee  then  still 
1  try  points  arc  slow.  j  unsold  of  112,725  a'  l'-s- 


The  largest  ordinary  life  assurance  business  done  in 
the  British  Empire  in  1912,  was  that  of  the 
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TRUST  &  LOAN  CO.  | - ^ - 

OF  CANADA  MAKING  I  Montreal  Debenture  Corporation, 

OVER  20  PER  CENT. 


SKKi.OlKt.Od 


Thr  liflv-lliirtl  nniiual  of  lli*  '  iloiihtfiil  debts . 

sharrliolders  of  lliis  inslitiitioii  was  held  at  ...  ,  ,  i  r 

,  ,  ,  ,  ,  ,.-11  ,1  Miikiiijr  a  total  ol . 

the  ortiee  of  t  h.'  batik  on  W  ednesilay.  the  |  ^yhieli  lias  been  disposed  of  as 

21sl  of  May,  l!)b{.  at  three  o'eloek  |).ni.  follows 

There  were  present  Messrs.  Kodol|ihe  .\u-  f.)iiarterly  dividends 

ilette.  lion.  .\.  ('hailvean.  Vietor  < 'hat ea ii-  '  'f’*' ' 

vert.  Na/.aire  lortier.  .1.  H.  Laliberte.  (  has.  i  payable  1st  .\n^f., 

Ib’tlicrew.  'riionias  Hreen,  Lt.-C'ol.  ('has.  j  2iid  N*  o  \  . .  1st 

A.  Chanveau.  X.  Arthur  Drolet.  I’ierre  I’i'b.  and  2  n  d 

Drapeaii.  Charhs  Crenier.  X.Ib.  .\rtlnir  b.  ,•  ^  «lb(».IMH).0(l 

(larii'py.  .loseph  llliard,  Napoleon  bavcoe.  ^  ploye.'s'  I’eiision 

M  A.  babreenue.  S.  .lilies  baliue,  N.l'..  l''iind .  1(1. IKK). (Kl 

.1  Ernest  b’Arrivee,  N.l’..  .).  1.  baverv.  Transferred  to  |{(- 

.lames  MeCone.  .1.  H.  Elan . Ion.  Ad.iutor  !'  l-’idid .  b-,l).()()(M)(l 

Hivard.  Ar  hiir  b.  Seott.  Zoti.p.e  Turjjeon. 

Mr.  Kodolphe  Andette  was  called  to  the  '''‘I  birward . 

chair  and  Mr.  I’,  bafraiiee  was  reiines  ed  to  _The  above  tit;iires  showing; 

act  as  secretary.  Mefore  |>roeeedintr  to  the  !•>  I-Ht  |>er  cent,  on  the  capita 
readiiif;  of  the  animal  report,  the  followinj;  satislaeiory.  we  are  sure,  to  thi 
jr,.ni|..ii,en  were  elected  sefiit iiieers.  vi/.,  ers.  As  anticipated,  we  have  1 

Messrs  Charles  Crenier.  X.I’.,  N.  Arthur  N  p«r  i-eiit.  dividends  since  the 

Drobt.  S.  .lilies  balCie.  N.l’.  nst  last  without  any  diniinu 

The  presi.lent  n  ad  the  followinir  retiort  amount  transferred  to  the  re.si' 

of  the  affairs  of  the  bank:  <>"i'  reserve  fund,  wlindi  In 


;{(l2.;!(lb7(>  !  about  *'2.()(M».(MI().(M).  althouRli  real  estate 

- I  speculation  appears  to  ha\e  taken  up  a  very 

!?d!tbd!t('."'>d  j  lar^e  amount  of  (he  iwople's  saviiifrs. 

'  The  other  items  of  the  statement  are  the 
■  eustomar.v  ones  and  do  not  call  for  further 
;  details.  ^ 

j  It  will  be  the  duty  of  the  Itoaril  of  Dir- 
j  eetors  during'  the  eoiniii};  year  to  decide 
’  upon  the  ad\ is.ability  of  an  increase  of 


Profits  for  Half-Year  Ending 
March  31  Were  10.3  Per  Cent.  | 
on  the  Paid-Up  Stock  —  New  | 
Debenture  Stock  Issue-  Large 
Increase  in  Canadian  Invest-  j 
ments  Loss  on  Reserve  In¬ 
vestments.  j 

...  ^ 

I’rotit-^  at  the  Mr'.'  comfortable  rale  of: 


I'lipital.  which  la'eonies  necessary  in  order  '  10.;!  pi  r  cent,  for  the  half  year,  or  20.0  per: 


'I'ransl'erreil  to  em¬ 
ployees'  I’eiision 
Ell  lid . 


Malanee  of  I’rotit  and  boss  car¬ 
ried  forward . . 


that  the  bank  may  further  profit  by  an  in¬ 
crease  of  its  notes’  is-iie.  In  our  o|iinion. 


cut.  per  annnin  on  the  paid-up  stock,  were 
.xhibiied  by  the  Trust  and  boan  Company 


Tilt'  pbiii  iipiin  M’liit'li  oiir  instulmpiit  Dpbenturps  i.s 
iN.sued  t'uiunirnilK  (lieai'  sfi'iiritica  Itt  (liosc  tvlitt 

Have  Been  Refused  Life  Insurance 

yi'(  ivInIi  («>  provltle  fritiii  privseiil  iiiciiiiip  for  t'oiiiforf  in  Inlrr 
yeiirs.  Full  piirtit'iiliirs  will  lip  npiiI  upon  rp<|iips(  both  hs  (o 
ilip  IN.STAI-.MKNT  AM»  C’fM’PfIN  OKKKNTI'UK.S. 


MONTREAL  DEBENTURE  CORPORATION. 


aiil  increase  should  not  be  a  ii.\' irreater  t  haii  of  ('.inad.i  in  its  half-yearly  report  for  tin 


the  eirenlalioii  of  (he  liaiik's  notes  will  n 
(|nire. 


period  eiidinj;  .March  dl.  just  to  hand.  'Phis 
eompares  with  .S.  I.'i  pi  r  cent,  for  (he  eor- 
respon.lin;'  half-vear  in  I‘.II2.  d'he  L'tiOt).- I 


(a’AitniAN  nriLniNu, 


.MONTKKAL. 


'Phe  branch  at  ba  'Pni|ne  has  been  closed  respon.lin;^  half-year  in  I‘.II2.  d'he  L'tiOt). - 
dnrine  the  >ear.  as  also  the  snb-aeene.x  at  ()()0  of  --aid  stock  does  not,  however,  re|)re- 
d20,0()0.00  St-C\ rille-de-\Veiido\ er.  liranehes  have  sent  all  the  sharelioldiTs’  in  vest  nieiit .  as 

lieeii  opened  at  .\rmafjh.  Ilnll,  St.  Eelieien  I  here  a  s(  at  lit  ory  reserve  of  Lddli.  I  lit)  a  nil 
■'i'7‘b.'>0l)..1d  and  St.  Sauveiir  de  (,)uebi  e.  and  snh-a^jen-  a  special  reserve  of  LlOO^ttOO.  'Phe  amount 

'Phe  above  (inures  showinn  earninn^i  "f  '■'•‘s  as  follows:  Meeaiieoni'l.  Cap-de-la-.Mad-  of  debeiiiiires  ouisiandinn  is  rediieed,  but 

!.■>  I-IO  per  eelir.  oil  the  capital  will  prove  eleine.  Con  t  reeoeiir.  Ileiirvville.  b'Aline-  |  t  here  is  now  a  ilebeutlire  stock  issue  of; 

satisfaeiorv.  we  are  sure,  to  the  .sliarehold-  (■ardien  (Co.  Uouvilleb  Maskiiioiine.  .Mon-  ;  Lti(17.2.'i7.  makinn  tl"'  total  inen  ase  in  these  | 


_ Charles  Crenier.  N.l’.,  N.  Arthur  N  per  cent.  div  iiUmds  sinee  the  1st  of  .\nn-  •  ,  .  .  ,  ■  , .  .  ...  i  .i<>  ......... ..........  . . ...„ . .  . . .  . . , . s..,  _  _ 

)ro!-*.  S.  .lilies  baUne.  N.l’.  withoiit  any  diminution  of  the  eheresi.  St.  .Xiinusliii  ( I’ori  iieiil ),  St.  Ciith-jada.  'Phe  directors  reeommeiid  <li' ideiiil  !  jy,.  ^,,,1,1  ,,,|  t)],.  Xevv  York  Stock  E.'cchannn  compiled  speei.allj’  for 

Tl'"  nresident  read  the  foilowinn  rejiort  amount  transferred  to  the  resm-ve  fund.  hert.  St.  .Ssprit,  St.  I'ratieois  (Co.  .Mont-  at  I  ii./ rate  ol  ,S  per  cent .  per  an  nn  m.  'I' wo  ;  ( i,,,  ^  |,y  miP  ^  ( 'o  ^  soccossor.s  to  l.ouiishery  &  Co.  High  and 

■f  *1’“' afT-iirs  of  the  hank-  (bir  reserve  fund,  which  had  hi  en  in-  magny),  St.  (iregoire.  St.  -lean  (lie  d  ()r- .  dire. tors,  bord  Slralheden  and  < 'amiiheil  .  )•„[.  j'uH  ycarjj  ipj  j  ji»12  and  the  year  19  i.'l  to  date: — 

(^'■"tlemen.-The  directors  lieg  t.v  jire-  creased  last  year  by  -S  KMMHtO.ttO,  is  this  bte.  .lube  de  \  ereheres.  St.  I’aulin,  ■  and  Mr.  !• .  1 1.  Scot  t .  ret  ire  and  offer  for  re- I  .-(i.m  ...  1912—  -  19l;{  -  Weekending  Alay  lAtli 

Mie  followiii"  statement  of  the  result  year  flirt  her  increased  hy  •Sb'iO.OOtl.tM)  which  St  \  alerien.  .Ste.  \  letoire.  eleetioii  at  the  annual  meeting,  the  last'  j^^y  ]|jjr|,  |^„^y  ]|jj,|,  j^„„.  •  High.  bow.  Cm.se 

f  the  bu.siness  for  the  year  ending  the  doth  are  partly  eontrilmted  hy  Hie  protits  for  the  I5y  esta  Idishing  siih-agineii  s  in  t  he  more  1  hiii'Mlay  in  May.  as  do  also  I’riei'.  \V  aler- '  ,  3  .  (i.',  Amtib  Copper .  7.7  7d  ' 71-‘h 

f  \pril  19i;{.  The  statement  of  the  assets  year  and  partly  hy  an  amount  transferred  unpoi  ant  eountry-plaees.  we  aie  extending  lions..  A  (  o..  t  he  auditors.  .\1  r.  .lohn  i  Ivde  |  -.j.j?  ..,^3^  ^  Beet  Sugar .  '-’it ' 2!» ' '29'., 

it  bilities  of  the  bank  to  be  read  by  the  from  the  I’rolit  and  boss  aeeoiint  whieh  re-  t  he  in  llii.nee  <)t  t  he  han  k  a  nil  are  gi  \  ing  t  he  is  a  iidil  or  o  t  he  .M  ontreal  aeeouiK  s.  Pol-  VmeCan.  .  dd  '  .'Id':  dd-'i 

J.  ,.y.  .  mains,  however,  (luite  sullieient  at  .'<7d, (too.  small  tovyiis  and  large  |)arishes.  hanking  low  mg  are  I  he  tignres  lor  lit  b?  and  t  he  same  '  .y- ,  -  j.,,,  ^  ^  (,  <.K-div  9'!  9'' >  ,  <)d ' 


.\s  ant  ieipateil,  vve  hav  e  lieeii  pav  ing  leliello.  Napierv  ille.  .\eu  I’ort.  St.  .Mba n  1  oldig.it ions  a iinmiil  to  £d.s.'».(l(t(l.  nearly  all 
eeiit.  div  iiU'Uiis  sinee  t  he  1st  of  .\  iig-  ('>P*'''''d  onei'  a  Week ).  .SI .  .\nloine  iCo.  Ver-  |  of  wlii.-h  has  alread.v  been  in  v  ested  in  <  'an- 


NEW  YORK  STOCKS. 


The  following  table  sliovv.s  Hie  week's  highest,  lowest  anil  closing  prices,  of  tho  nioro 


•'tli'men.-'Phe  directors  lieg  t.v  jire-  creased  last  year  by  -S  KMMHtO.ttO,  is  this  leans).  Ste.  . tube  de  \  ereheres.  St.  I’aulin,  ■  and  M  r.  !• .  1 1.  Seol  t .  ret  ire  and  ofler  lor  re- 

.  i|,,,  followiii"  statement  of  the  result  year  flirt  her  increased  hy  .SbfO. 000. (Mt  which  St  \  alerien.  Ste.  \  ietoire.  eleetimi  at  the  annual  meeting,  the  last 

f  'I'"  business  for  t  lie  vear  ending  the  dOlh  are  partly  eontrilmted  hy  Hie  protits  for  the  '5.'  esta  Idishing  siih-agineies  in  the  more  Tlmr.iday  in  .May,  as  do  also  I’riee,  Waler- 


Profit  .VXD  boss  Aceoi'.x  r  !?0Hi  .\|’KI1.  191d 

Balance  brought  forward  dOih 

April.  1912,  .  _  .'?92.091.77 

Profit  for  the  year  ending  diOth 
April,  191d.  nftir  dedueting 
interest  on  lU'posits  and  mak¬ 
ing  provisions  for  bad  and 


Not  wit  hstandint 


univ  ersal  unrest  faeililies  obtained  by  large  towns  and  cities,  lialf-year  in  P.H2  ( pence  omit  ted  . 


caused  bv  the  lialfcan  war  during  the  last  During  (he  past  twelve  months  our 
months  .-ind  its  etr*>et  uimn  (he  disposal  of  branehes  and  sub-ageneies  have  been  in- 
tlie  savings  in  Eraifee.  our  Paris  hraneh  has  speeted  and  the  oliieers  <il  (he  bank  have 
again  sliown  marked  jirogress  and  its  bnsi-  ff*''*'"  •'>  their  duties  their  usual  intelligent 
ness  has  increased  by  '2,'t  per  cent,  during  :  ••'<<1  :‘atislaetory  attention, 
the  vear.  .  I’l'''  whole  resiiectfully  submitted. 

Our  deposits  in  (Tanada  liave  increased  by  1  |{,  Al’DETTE,  President. 


LA  BANQUE  NATIONALE 

C J KN K K A h  ST A'l'K.M KN'I' 

April  I9i:{. 

blABIbITIE.S. 


given  to  their  duties  their  usual  intelligent  y.a  iiiotii.  .  '  ,  ' 
and  satisfactory  attention.  . 

The  whole  resiiectfully  submitted.  .  |{,.,^,,,.ve 

lb  Al’DETTE,  President,  j  Wiiiten  otr  Deii. 

I  issue  eosi  . 

-  •  — - -I— - - - ^ _ -  — - _  I  Speeiiil  l{es.  .  . 

I  I riciime  lax . 

;  lialiillee . 
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Notes  in  eireulation 
Deposits  p:iy;ibli'  after  noliee 
Deposits  payalde  on  dem.md 

Deposits  in  foreign  eonntrie.s  piiviible  mi  dem<in<b 

I’m-biiiiM'il  <liv  ideiols . 

Dividenil  pa.vable  May  '2n<l  .  .( . 

Due  to  otlier  banks  in  ('an.ola  . 

Due  to  ag<'ii''ies  of  th<'  b;ink  in  Ih*  I  nit*'il  Imm;'' 
Due  to  agencies  o*'  (he  bank  in  foreign  eountri* 


Total  liabilities  to  the  public . 

Capital  paid  up . 

Bi’.serv  e  fuiul  . 

Bebate  <if  int*  re.st  on  lulls  ili.  <  oiint<  <1  imt  nialui'd 
I’rofit  and  loss  account . 


1912  KH 

•S  I,!l9,‘,,.'i27.99 
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Moved  liy  Mr.  B.  .Vildette.  seeonde<l  liy  (’liauyiaii,  Victor  ('liateauvcrl,  Napoleon  Mr.  .lames  .MpCoiic:  Tliat  tlianks  lie  ( en- '  .'^ome  of  t  lie  many  prolilems  t  liat  l•onfronl  it  j 

Hon.  .Ind'o'  A.  Cliauveau:  Tliat  Hie  report  Drouin,  J.  B.  balilierte,  Naz.  Fortier  and  deled  to  Hie  president  and  directors  for  Hie  '‘an  lu‘  solved.  'I'lie  investing  pnlilie  still  | 
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I12'4  P2!t'2  Louisville  itt  Nashville..  .  . 
87  81  Maekay  Comiianies . 


Mercantile  Marine  pr. .  . 
Miami  Con.  Coiiiut.  .  . 


Mo.,  Kansas  &  Texas..  .  .  2:5" 

Mo.,  Kansas  it  Texas  jir . 

Alissouri  Pacific .  b'57" 


,,,,  ,  1  •  .1  II  thanks  ol  tins  meeting  are  due  and  tendered  ;  Oueliee,  21st  .Mav,  I9i:5. — At  a  nieetiii! 

Ihe  election  being  then  proceeded  ith,  ;  Aiidette  for  his  services  in  :  of  I  hi'  directors  held  on  the  same  day.  Mi 


lioiders  during  the  past  year.  I  he  motm 
was  adopted  and  (he  meeting  adjourned. 

B.  APDETTE.  President. 

P.  b.VI'’BANeE,  Secretary. 
(,)ueliee,  21st  .May,  I9i:5. — At  a  nieetin 


duly  elected  direetiirs  for  the  ensuing  year:  duties. — Adopted. 

Me'ssrs.  Bodolphe  Aiidette,  Hon.  .judge  A.  Moved  liy  Air.  Thomas  Breen,  seconded  hy 


for  the  ensuing  vear. 

]’.  LAEBANC’E,  Seeretar; 


CITY  REALTY  INVESTING.  '  OTTAWA  POWER  CO. 

.  •  .»  1  ^  ^  >  II  u  excess  (it  their  cost  have  been  olTi'red.  ,  . 

Aililiiiil  l>i*l>eiitiire  Interest  lliis  Been  _ _ _  New  Stock  Issue  of  !!>8ft0,(MH)  to  In-  .Mjnli 

Korneil  ,>'2  Times  .Over  In  Five  TOKONTO  BY  DFll  For,  With  Oividend  Inerease 

Months.  Ilf  1  1  I  n'l  I  1  '•''<111'  of  .S.S99,999  of  new  slock  to  bi 

Ihe  (  ity  Bealty  Investing  (  onipany  ol  iiveon  Sir  William  Mackenzie,  represent  ing  ■ I”"'  ol  re.ord  ol 

Alonlreal  will  have  eompleled  at  Ihe  end  t  lie  Toronto  Street  i{uilvvay.  Mayor  Hoekeii  ‘29lh,  was  ( his  week  aiithoriziil  hy  tin 

of  Alav  the  first  live  monllis  of  its  fiscal  of  Toronto,  at  which  many  dpuiitful  tioiiit.s  direelor.s  of  (he  Ottawa  bight.  He.il  A 


’l'()B(»N'n>  BY.  DEAL. 


OTTAWA  POWER  CO. 

New  Stock  Issue  of  88ft0,(MH)  to  In-  .Madi- 
At  Fur,  With  Dividend  Inerease 

An  i.ssue  of  .S.SOO.OOO  of  new  slock  to  he 


direelor.s  of  (he  Ottawa  Light. 


is  to  be  hoped  that  the  humper  crops  now 
promised  will  have  such  ji  lieiietieial  result 
(hut  Ihe  eaiiHous  alliliide  assiiined  both 
here  and  aliroad  will  make  for  a  material 
lielterment.  Thesil  iiat  ion  calls  for  solierness 
and  caution,  and  t  hese  (|ii:ililies  will  prove 
more  vvinilesonie  tlnin  easy  optimism,  which 
ignores  preeanlion  until  loo  late. 

COTTON  MARKET. 

(K.  Ai*  f.  lt;iiMlol|tli. ) 

Perhaps  the  most  prdmineni  feature  in 
(hea<‘tion  of  Ihe  eolton  market  during  Ihe 


199",  194 
72  •"■'s  99 
IlSig  ‘27 

21  '4  17 

117 '2  99 

I  1 1  '4  !)9 

157  78  lit) 

1:59  I  8  IbS 
199  191 
•2:5  17 

99  7  8  (i7 


194  19!I"4  197'2  197'''s  KH  National  bead  pr _ 

99  -71  9:5  .79  .  .  "4  .Nat.  15.B.  of  Al.  bst  I 

‘2778  :59’8  •-’«  •22-\8  .Nat.  B.B.  of  AI.  2n(l 

1.7 'x  2:5',  IS'.,  ‘29  19  N(  vada  Con.  Coiiper . 

9978  121',  199'4  199",  199/8  Now  York  Central ..  . 
99".,  W-ili  197".,  1  1:5"4' 19:5"7  Norfolk  &  Westt-rii .  . 

119".,  127-'’8  117" 8  P22'';s  1  1:5  78  Northern  Uaeifie.... 

lbS"8  129'4  122'.,  12:5".,  11:578  Pennsvlvania  B.B... 

191  '2  llS!:,  19:5  "  119  199  Peopb^.s  (ias  .k  Coke; 

17  2:5".,  Ui"4  24"8  IS  I’ittsbiirgh  Coal . 

97",  92  iji  77  97  S9  Pittsburgh  Coal  pr.  . 

lie  299  '  .  197  ‘299  197  P.  borillard . 


National  bead  iir . 

*4  .Nat.  B.B.  of  AI.  bst  pr. .  . 
'8  Nat.  B.B.  of  AI.  2n(l  jir.  . 
N(  vada  Con.  Coiiper.  .  .  . 


Pennsylvania  B.  B. . 
I’eople’.s  (ias  &  Coke. 

I’ittsbiirgh  Coal . 

Pittsburgh  Coal  pr.  . 
1’.  borillard . 


vear,  ami  il  is  quite  apparent  that  lln'  final  j  iVH'9ding  flic  jnirehasi' id  tin'  railwa.v  bv  tin-  1  (•(nvei.  ('ompanv;  tlie  tirst  |>avnienl  will  be  .  the  action  of  Ihe  eolton  market  during  Ihe 
statement  will  he  of  very  'a,isfaet,iry  a  p,-riod  of  ten  ‘month  :,  pay- ;  .nmpl'viilrwVm^n;' anli'enm^ 


1  „  I  ■  'i  •  ,  •  ,  1  •  i  I  .  1  I  ,  i  lace  ol  improving  weailn-r  and  eroi)  news, 

eharaeter.  |  reserve,  and  experts  were  appointed  to  j  merits  to  he  made  every  two  moni  h-.  '  q'|,„  rains  or  general  showers  ap- 

.sale  ol  one  of  the  eonipany's  properties  I  delennine  the  value  ol  the  company  s  |  'I'he  increased  capital  is  .'ifiitKI.tltiti  In  i-x-  peareil  in  (he  Eastern  belt  hist  wei-k,  but 
recently  netted  a  profit  of  .‘1179.48:5;  this  I'J‘"PV|'*'es.  1 1"‘  •’T'i’,*!.,'' j'jl'j*  slock  i.s.^nc  an-  faih'd  to  inspire  any  fre;!,  selling  power  of 

property  originally  cost  (he  eonipaii.v  $.7(i,-  csumali'd  at  .f-i ,()U(),U99.  iniuneed  at  t  he  :iiinual  meeting  in  ^‘l•llnlary  eonse(|Uenee,  :ind  after  slight  reactions,  tlie 

827  ami  the  profit  on  this  sale  alone  covers  c-  iuu,iwuVTvii  t  •"''"tt  Din  outstanding  eai'ilal  market  tinned  up  .-igaiii  on  trade  biiving  of 

the  annual  debenture  interest  three  times  NIIALES  C  «>.  to  $2. .899, 900.  ( now  orop  and  covering  liy  shorts  who 

over.  The  total  pndits  for  Hie  year  to'dale  The  Oil  Shales  Company  of  Canada  ha;i  ,  tulio  of  the  new  issue  will  be  1  ||;,|.,.s  se<  nied  to  fiml  il  dillieiill  lo  explain  Hie 
amount  to  over  .82.87.()99  and  are  equal  to  bi'en  incorporated  with  87. 909.999  capital.  ''"‘‘.I'  ***  shares  ol  old:  at  |s.7,  resistance  id'  the  market  on  groiimhconsis- 

over  7 12  •  he  annual  (lehent  lire  inter-  Operations  will  be  eondiieted  in  Albert  I"'  on  Hie  tent  with  their  position  iiid(:-s  on  tin- 


nouneed  at  the  annual  meeting  in  Eel 


•onse(|Uenee,  iiiid  after  slight  reactions.  Hie 


last,  ami  will  bring  (he  outstanding  eai'ilal  market  tinned  up  .-igaiii  on  trade  buying  of 


to  $2..S99.99() 


(he  new  crop  and  covering  by  shorts  who 


County,  N.B. 


NEW  YORK  STOCKS. 


'rite  ratio  of  the  new  issue  will  be  1  III, I-,. s  ;iecmed  to  find  il  dillieiill  lii  explain  Hie 
ol  new  for  e.-ieli  19  shares  of  old:  at  IS.7,  resistance  id'  Hie  market  on  grounds;  eonsis- 
w  liieli  is  (he  price  the  slock  foiieln  d  un  the  tent  with  their  position  iiiib  :-::  on  Hi'- 
aiiiiouneemeiil . _  Hie  riglits  are  worih  ap-  ,  theory  of  an  alreaily  largi.  speenlalive  short 
proximalely  .'}2.>  a  share.  :  interest.  The  preeipil  ji  I  ion  reported  in  Ihe 


pni.ximalely  .82.>  a  share.  :  interest.  The  preeipil  ji  I  ion  reported  in  Ihe 

'I'he  proceed:)  will  be  used  lo  build  ;,ii'l  ,  Eastern  belt  was  liim  ly  if  not  ab;soliitely 
equip  a  new  gas  plant  at  Otlaw'!i  l-.a  t;  the  I  neees.'.iry  for  tlie  dev elopmeiii  of  Hie  ('ro(). 


(jllier  gas  plant  is  not  operating  1 1  luiomi-  'riie  t  iov  ernment  s  correeled  ligiire  on  flic  ...'It"  n  II  .  -  Z,‘-' 

(•ally,  owing  to  the  great  demand  made  1912  acreage  make  t  h-  total  ar<  a  iilanted  ! .  IJ-'  “.7,'  I*!  *  .1'’ ,  ‘  . ,'1"  r' 

upon  It  by  the  growing  eonsumption.  E,\- i  :!4.79(i.999  instead  of  :i  1,997.999  as  originallv  I;!.*  J' e.<K''‘n  b  nioii  Clegraph  (>.>  ,  '04  ;■>  -i 

tensions  and  iniproveim'nls  will  al,-.o  lie  '  reporl.'d,  and  the  area  pj.'-ked  at  :!b2.S:5,99(i.  I  "*’»  <>9 ' 2  West  inghoii.se  Alfg .  (12 ' 2  92  92 

I  mmle  to  the  olln-r  i)lant.<  111  the  (  liy .  ’['I,,,  yield  per  acre  is  l  ah  iilated  at  K.19.9  .  '  —  -  - 

The  sh|ireholders  will  also  reei  i  v .  an  in-  pounds.  'I’hese  corrected  ligiires  will  be  ,  ,  •  i-  1  ,  I  min'i.'i-.i’ii-.-  ■•»i-iii-i>ii<.imi«.-  »».-ii  ,.,.1. 

,  erea.sed  distribiilion  in  Hie  shape  of  ;i  I  per  used  as  Ihe  basis  (or  Ihe  (iov  crii  meiil ‘s  '"‘"P are  inejined  t  o  I  a  vor  pur-  .AIONI  ION,  I'BHDHBIC  ION  AND  .ST. 
cent  honils  lo  he  paid  011  .Inly  2iid.  to  .share-  estimate  next  .Inly.  I’rivale  reports  on  the  '‘•"(7"'''  ""  •"‘''aks.  helovv  I  he  1  1  cent  level,  for  JOHN,  N.B. 

lioljltTs  oi  rci'ord  June  2()(li.  This  course  of  (‘arly  fioiiditio?!  ol*  the  eron  will  l»e*;in  lo  ^'I’oj)  iiionihs  wilmml  how4‘\er  'I’he  hoards  of  tnoie  4)1*  Moiieloii  and  I‘'’r4*- 

I  action  has  heen  anticipated,  as  the  dividend  come  in  ne.xt  vveidi  and  will  doulitless  deter-  if 9*  l"rm  any  delinile  opinion  as  dei'i,'!,,!,  desire  lo  eo-operale  with  .St.  .bdiii 
was  raised  at  Hie  annual  meeting  from  I  he  inine  linni  sentiment  as  to  the  showing  of  the  **’  ultimate  values,  until  vve  can  obtain  a  board  in  eoiineefion  with  the  i-xeursion  of 
former  7  per  cent,  rate  and  1  per  eein.  |,o,his  ollieial  ligiires.  So  far,  vve  have  heard  few  n'O''*’  ''** '"/'b'  view  of  prospective  snpidies  g,,,.),,.,.  and  Ontario  business  men  to  the 
to  a  straight  9  per  cent,  with  luoiiiise  of  a  opinions  as  to  what  the  otlicial  report  will  "'•^'■*9  «  trade  out  look.  ^  ^  .Maritime  Provinces  toward  Ihe  end  of 

‘  honns  later  in  tin' year,  ft  is  expeeie,|  (hat  show  but  we  are  inclined  to  ibink  that  the  . .  .T . 7...  .June. 


The  ( iov  ernment ‘s  correeled  ligiire  on  the 
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Uoek  island  pr .  :5I 
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U.S.  Steel  pr . 


Wabash.  .  . 
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A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday. 

Lists  of  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 
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was  raised  at  the  annual  meeting  from  I  he  inine  final  sentiment  as  to  t  lie  showing  of  the  **’  ultimate  values,  until  vve  can  obtain  : 
former  7  per  cent,  rate  and  1  per  eein.  |,o,his  ollieial  ligiires.  So  far,  vve  have  heard  few  prospective  snpidie; 

to  a  Klraight  9  per  cent,  with  iiroiiiise  of  a  opinions  as  to  what  the  <(tlieial  report  will  I  worlds  trade  out  look.  ^ 

honns  later  in  the  ycju-.  H  is  experied  (|„ii  show  but  we  are  inclined  to  think  I  hat  ui-ii  mvr’  avia  hkai 

another  1  per  ei'iit.  honns  will  he  declared  average  tradi'r  ks  priqiared  for  something  It  lAi  Bl  I|,DIN(i  AND  BL.VL 

Vn  making  the  y  i-arly  i-aie  near  Ihe  10  year  average,  or  aronmi  7!)  per  .\  I  h.. 

19  per  cent.  ...  'cent.  1  Winxii'kg.— Building  and  I'eal  estate 


"I'-'it-  "lak'i'S  II"'  .'  (■.irly  rale  near  I  he  10  year  average,  or  aronmi  7!»  per  KM  .11  h.  TO  Bl'ILD  KLEV.VTOBS 

10  per  cent.  i  ,  n  'cent.  Winxii'kg.-— Building  and  I'eal  estate  I  'The  Saskalehevvan  Co-Oiierative  Eleva- 

•II  .(  it  T'^'Porl  tor  the  year  emh-d  Deeeinher  So  long,  as  Ihe  South  shows  no  disposi-  Imsiness  in  Winniiieg  itiiring  Ihe  past  week  I  lor  Company  will  creel  ;5.7  ('levators  at  a 
( I  .  ,^i*"'  I  ‘‘■'''‘‘.‘•‘'is  I"’''' "'loig  demand,  has  remtiined  fairly  active  and  w  il  hoiit  I  cost  of  :jl9'2,999  at  various  points  in  the 

tlie  capital  slock.  '  ti,y.  trade  coiilimics  to  accuiuulale  new  feature.  '  j  jiroviuee  this  year. 


n 

• 

.  \ 

' 

THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  24,  1913. 

/ 

1 

MERCHANTS  BANK  OF  CANADASroF 


Proceeding's  at  the  Fiftieth  Annual 
Meeting:  of  Shareholders. 


DOMINION  STEE 


TORONTO  STOCKS. 

Tlic  following  are  the  quotations  oF  stocks 
listed  on  the  Toronto  Stock  KxchariKc: — 


Brazilian . 

B.('.  I'ackers,  pfd..  .  . 


Bell  'I'eleplione . 

Burl,  F.  X..  com . 


Burl,  F.  X'.,  |)|d. , 

t n .  hrcfui ,  <*() ri) 

Two  Directors  Talk  to  Financial  ('atuidn  ( »m>i 


V  aiintia  t  cotn . 

Times  Kegarding  Reported  rSlll'']'li,^Sv. 'Sii' . 

Issue  of  $2,500,000  Preferred  i?":; 

Stock  Deprecate  Current  Gos-  J?'"  .  <  ..in . 

.  .  n.  n  .  •■•U''0.,  com . 

Sip  Company  Doin^  Big  Busi-  . . .  pid . 

ness,  and  Dividend  is  Safe.  j  ('Jit);iili!in  Salt . 

-  p  i hiiry ,  coni . 

The  iinnouiieeiiieni  etililed  I'roin  London  |  ('I,nM,||'I*,*.'V(* m'J . 

t  his  wetk  I  hill  the  Do  in  in  ion  .Steel  ( 'orpora-  |  ( 'row  Xest . '  .  .  , 

tion  has  sold  S2,.'i(lll,(MP()  (i  per  cent,  prel'er-  |  Detroit  I  nited . 

ene<‘  shiires  iil  ^  .Inis  received  the  denial  j  *  ‘'‘"U'l-s.  .  . . 


'I'he  liflielh  annual  ineeliiiK  of  the  Merchants’  Bank  of  ('anada  was  lield  ycslcrda.v  in 
the  lioiird  room  of  the  head  offiet-s  in  Monirinil.  The  chair  was  tiiken  at  12  noon  l>,v  ."^ir  II.  ® 

Montatfu  .Mian,  the  I’rcsident.  Others  in  att)‘ndanc<>  were;  K.  W.  fthickwell,  F.  Orr  |] 

l.ev.  is,  .\ndrew  .\.  .Mlitn.  I{i»llanl,vne,  A.  .1.  Dawes,  Far()uhar  Ifoln'rlson,  (ieortfe  L- 

Cains  iind  .Alfred  B.  Kviins.  K.  F.  Meliden.  .lohn  Falterson,  A.  I'iddinffton,  Kdward  Fiske,  'p 
\V.  II.  Dixon,  (ieortre  Habile,  C.  If.  Bliick,  \V.  B.  Bliickader,  Hai<rSinis.  T.  F.  Merrelt- 
D.  C.  Mae;. row,  1).  A.  l.ewis,  .1.  M.  Killioiirn  and  H.  B.  Loiieks,  Mr.  M.  Kilhotirn  was  ;  jj,,,, 
ap)ioii!lt  d  M'eretiiry  of  the  meetiiqr.  and  the  niintites  of  tin*  last  iinntial  nieeling  were  tiiken  | 
as  read.  |  .,f  „ 

TIIK  ANM:AL  report.  !  \vho 

1'hi  report  of  the  direelors  Wits  read  hy  the  I’resident,  as  follows:  i  whe 

"I  hiive  phiisiire  in  sniiniil liuK  the.  Beport  of  lint  Bank  as  at  .'{III h  I 

with  I'rofit  iitid  Loss  Aeeonnt .  j  li*‘  " 


I  lion  has  sold  S2..'i(l(MMi()  (i  per  eenl.  prefer-  |  Detroit  I  nited . 

i  etiet*  shares  iil  ‘12  '  ^  .hiis  received  the  denial  j  *  ‘'‘"U'l-s.  .  . . 

,  1-  ,  1-  .  I  / .  .•  Doin.  (  a  liners,  pfd . 

lot  one  ol  till'  direelors  ol  the  (  orporallon  j  j)  |  si.mI  (iV.I 

j  who  has  hill  lately  returned  from  Filmland  |  Doin.  .Steel  Corp.  ......'. 

I  where  he  met  Mr.  .1.  11.  FInmnier.  I  he  |  I^oni.  Telet,n'iiph  .  .  .’ . 


.'{Dili  I  lu'esideiii  of  the  eonipan.v.  Further  lliiin  this  I 

1  he  woiild  not  eonimil  liimself.  when  asked  if  !  |i|ii,,,jy  iiiVl  * 


"Von  are  iivvi.re  that  .he  date  .d'  the  Animal  Meeii.ifr  was  ehantfed  Lv  vole  of  the  !  statinK  t  hat  as  Lake  of  . . Is.  .  , 

.I,.........;..  I. . ii.Mi  fro...  ii.i.,...  fi„.  . . .  ...oo,;....  ...;ii‘,..L...  ..i . I  I’lummer  was  expected  from  Fnifliii.d  \N<.ods.  pid.. 


;  hiireholder.s  in  Deeemlier  last,  and  that  from  this  on  the  Aniiiial  meeting;  will  take  place  in 
.\Iit.v  .  We  have  Ihoiitrlil  i>  well,  in  view  of  only  it  portion  of  a  year  heins  covered.  In  miike 
no  provision  on  aeiM.imt  of  Bank  Premises  or  the  Officers’  Pension  Fund,  lint  to  earr.v  the 
halanee  forvviird  in  Prolil  and  Loss  Aeeoiiiil,  to  lie  dcnll  with  a  yi-ar  lienee.  This  procedure 
com  mended  il  self  to  t  he  Board,  and  I  hope  will  he  satisfaetor.v  to  v  on. 

".Ml  the  eapitid  siihserihed  has  now  heen  paid  n|i.  There  are  still  some  shiirse  re- 
maiiiiiiff  to  he  disposed  of,  hiD  your  Board  have  not  found  a  eonveiiieiit  lime  for  ilealiiif; 
with  these.  It  ma.v  he  that  diiriii};  t he  eomiiiR;  .vear  t lie  shares  will  he  placed,  when  those 
sliai eholders  interested  will  receive  an.v  |>remiiim  ohtaiiied  over  the  issue  price. 

".Siiiee  Xovemhi  r  last  vvi'  have  opened  the  foltowiiiK  Bramdies:  .Alhahasea  .Avenue 
f  Fdmonloii  I.  .Alherta;  Saiidvvieli,  Ontario;  and  Three- Bi vers,  P.(,>.;  and  also  Snh-otllees  at 
Foril  Cil.v  and  CalahoKie.  Ontario;  and  X'apierville  and  (,)iiyon,  P.(,).  We  have  closed  the 
lollowiiic  Siih-olTiees:  l{  V  ley  and  Bi!2  Valley,  .Alherta;  and  Deshoro.  Ontario. 

"The  I  tali' eoiil  iiiile  to  |)l■rfo!■nl  I  heir  d  11 1 ies  eiit irel.v  sat  isfael oril.v." 


i  this  week,  any  ollieial  aiiiiotiiieemeiil  would 
i  he  };i  veil  hy  him. 

,  .\notlier  director  staled  that  he  had  no 
knovviedtfe  vvliatever  of  the  arranifemeiil 
that  had  heen  'made  in  London  hy  .Mr. 
,  Plummer  and  .Mr.  F.  B.  Wood;  the  directors 
of  the  eom|ian.v  had  heen  asked  some  time 
iiffo  if  they  would  leave  liiiaiieial  arranrte- 
nients  with  these  ^eiitlemeii,  ami  this  had 
heen  atfreed  to. 

'I'lii;  Fi.xamivi.  'I'iviks  imdiiies  to  I  he 
view  that  a  small  amount  of  limiiieiiq;  lias 
heen  arraiiffed  and  will  he  elTeeled  lliroip;li 
I  lie  sale  of  SI  .ODD. ODD  .“.  |)er  cent .  dehi  iit  lires. 


Lake  Sup.  ( 'orp  .  ,  . 

. . Id . 

.M aeka  V ,  com . 

Mai-kSy.  pfd . 

Maph-  Leaf,  <■0111. .  . 
Maph  Leaf,  pfd.,.. 


Ask 

Bid  1 

!»o'4 

tt.') 

'  i.'t.s’  ^  ' 

IBi';. 

IDi 

!H)  1^ 
•2() 

'  21  ' 

2!l  ' 

tit)  . 

1 

•  il  . 

i.l.'i 

<».'{ 

IL'l-s 

•  il 

\rA 

'.»l 

•2.'{7i., 

11.-.  . 

IDI  1.) 

'.tlD', 

LSD'_, 

73  . 
71 

IIHIL) 

IDD 

li.S  1.., 

1D2  . 

•  '(!» 

'.ID 

1;:.-,  . 

1  1.7 

.7:{'., 

•S’-'l, 

.S2 
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THE  FINAN’riAI.  STATE.MENT. 

StatemenI  of  the  result  of  the  hiisiiiess  of  the  Bank  for  I  lie  live  moiil 
.April,  IDL>: 

T  he  Ni  l  Pri.llls,  aller  |ia.vmenl  of  rharues.  rel.alc  on  (liscoiints.  iiileresl  on  ileposil.s.  anil 
ini;  full  provision  for  l.ail  anil  itonl.ifni  iletit.s.  have  anuninleil  lo. 

I’i'eniiiiin  on  New  Sloeli. 

T  he  lialanci  lii'onglii  lorwai'il  from  :ilMh  .\ov einher,  10I2.  Wfts 
Making  a  lolal  of 

TTiis  has  liei  n  ilisposi  il  of  .as  follows; 

Diviiliiiil  No  1(12.  at  ( he  rale  ol  III  per  eenl .  per  .annnin  for  three  ini.nDis  *II>S.7; 

liiviileoil  No.  lo;t.  at  Die  rate  of  10  per  ceni .  per  aniiiiin.  for  1  wo  inonlhs  112. lii 

Transli  rreii  to  |{l■s^'rvl■  I’ninl  from  Prcniinin  on  New  Slock. 

Italaiice  cariTiil  rornaril 


RESERVE  FI'Ml  AC’C'OrNT. 

Italance.  :unh  Novemher  1*112 
i'reniinni  on  .New  Slock 

Average  Paiil-np  Capital  ilniiiiR  the  live  months  enilinR  ;<lhli  .April,  loia 
.AviTar.e  Keserve  Knml  ilnrinn  tin-  live  montlis  enillnK  HUIh  .April,  lilt;! 

Total  sliaii Tiolilers  h'nnil 


STATE.MENT  <1K  I.IARII.ITIES  ANI»  ASSETS  AT  30th.  APRIL  1033. 

I.IAHII.ITIKS 

I.  T*.  t  lie  Piililie  — 

Notes  in  (  ircnlation .  S  .T  lU 

lleposils  not  lieuriiiK  inleiesi  $1.5. 1 17  li.''.  I  .  to 

1  teposits  lieai  iiiK  inleresi  .  4:1  .'MO.  1 72  7.7 

lleposils  hv  ol  hi  r  Danks  in  Canuila  1 .0 1 1  ..'iiili  27 

-  '  .'10.711 

Palanees  line  III  Aiienis  in  ( ireat  Hritain  I  ,o:i, 

lialaiiees  iliie  In  .\nenls  in  Die  I'nileil  Slates  anil  elsewhere  .  .(;{ 

I  liv  iilenil  X,,,  |o;i .  .  (  I; 

lju  iitenils  iiliiTaiiiii  il 


i.rized;  these  are  shoiT  term  deheiil tires 
matiiriii;;  in  X’ovemlier  l!M.‘. 

"A’oii  can  slate."  added  one  director, 
"that  the  eiimpaiiy  has  earned  its  dividend 
ill  full  and  that  il  will  eoiitiiiiie  to  he  paid;  it 
idinir  ;i((ih  would  he  a hmirmal  if  vveeonid  not  meet  onr 
dividend  vv  lien  vveeoiild  liardl.v  keep  n|»  wit  li 
the  demand  for  onr  prodnels.  'I’he  same 
eoiidil  ions  a|ipl.v  at  the  present  lime  and  vve 
$."i:i:t.ri.7;t  o;t  are  hooked  for  monllis  in  advance. 

IIS  7ls  ''“  *■"'  eoiisl  rilel  ion  is  eolieerned, 

—  'J-  everv  t  liin'2  is  liiiislied  and  vv  it  li  all  our  reeeni 

siioo  7Mi  :!o  additions  vvorkin<f.  I  he  eoiiipa iiy  will  shoiTiv 
he  operal  iiit;  on  a  larper  scale  I  han  ever." 


TORONTO  RAILWAY. 

$JH1  :!(i7.pri 

loLoi  I  *24  lltir  < Itisfiisscs  I’lisilioii 
$il!io  fsTT'to  ^''U-C  Piirclinsc  Hy  City  AVjis  FJi'.sl 
AVhtil  til,*  l‘,‘,>|,l,* 
AVjiiiI. 

(From  lliir  Own  < 'orrcs|tonfl,‘iit . ) 

'roiniN'i'o.—  .Another  step  has  heen  taken 

<  <■-•-•1000  . . .  seeiirilio  fur  |  he  eil  v  the 

ik4m.7riO  ^'oronto  Baiivvay  and  the  Toroiilo  Fleetrie 

- - —  eompaiiies.  After  a  heated  diseiission  in 

*!'*■  ‘ ‘***  Coiiiieil,  the  Board  of  ('oiilrol  was  aiithor- 

izeil  to  spend  lip  lo  DDD  In  seeijre  expert 
,  teslimoiiv  as  to  the  ph.v.sieal  a- sets  of  Imtli 
!  the  eompaiiies.  .All  .A  iiierie;i  n  a  III  hiirily  on 
I  sip-h  matters  will  In  invited  to  eo-opiTale 
ivvilh  .Assessiiieni  ( ’out  missimier  Forman, 
>  •'>40. Ml  on  and  helvveeii  the  two  il  is  hoped  that  some 
i  approximate  idea  of  tin  value  of  the  two 
properties  liiav  he  secured. 

.Mayor  lloekeii  has  iiii  imateil  I  hat  he  w  ill 
' 'i:tv  i!:V''i  “>2  '  tt*  ^^  illiniii  lALiekeiizie  to 

1 12 jioii.71*  I  siihmit  aii  v  apreeiiieiil  I  hat  ma.v  he  reaehed 


.■in.7ii'.i,:!i.io  42 
I  o  ia.ir,  1.21 
4:tv.ij:('.i  22 
1 12  •ioo.7i> 


I.2.7S  2;f  ,  to  the 


of  I  lie  'roroiilo  Bail  VV  ;i  v 


$lili.<l<l4..S0i|  M 


2.  T'<i  I  he  StiM’kliolilcrs — 

( 'apilal  paiil  up.  . 

Itesel've  ITlllil  . 

Dulaiice  el  IT'iitlts  can  ieit  I'lii'vvaril. 


Ciilil  anil  Silver  Cuiii  on  liand  . 

Diimiiiiiiii  Null'S  nil  haiiil . 

Notes  aiul  ('lieipies  of  other  Hanks . 

llaliinei'S  line  hv  oDier  Dunks  in  Cunailu 

Dulaiiees  line  li.\  Hanks  and  .Agents  in  I  lie  t  nited  Slates . 

Call  and  sUint  l.iians  on  Honds  and  Slocks  in  Canada 

Call  and  slmiT  Loans  on  Hoyds  and  Slocks  cisew  here  I  hull  in  Canada 

I  iovermnciit .  Mnnii  ipal.  Hui^way  and  oilier  Honds  and  DclienI arcs .  . 

t'nrreiil  l.oans  and  llicoiiiils  i wss  rtdialc  of  inicrcsl  rcsi*rvcd).  . 

Loans  and  lliseoiinls  iiverdilc  (l^iss  fiill.v  provided  for) . 

Iieiiosii  witli  Domiiiiiiii  ( Uivei nikeiil .  for  sts  iirily  of  Note  ('ircidal ion 
.Morigagcs  and  oilier  Seeiiiil ies.  ^le  |>ropert.v  of  Die  Hank. 

Heal  Kslale  .  i 

Hank  |■^•mis^■s  and  I'liriill lire. 
oilier  .Assets . , 


$  li.7.7S.i.lOII.OO 
ii.4  in,  17.'). no 
IIII  .1114  24 


j  ( ’i)m|i:i  iiy  hefore  :i  phhiseile  is  lakiii  from  it'aii.  I’ermaiie 
'  the  ratepa.vers.  Mayor  lloeken  points  mit'l  ('eiilral  t'aiiai 
I  that  .Sir  AA'illiam  has  mil  offereil  to  a  ll  I  he  |  ( 'oloiii.d  loves 
!  slock  ol  the  Tiiroliiii  Bail  wav  (ompaiiv,  ;  Dom.  .Saviiiffs 
I  That  must  remain  in  a  eorp(ir:it  imi  heea use  |  <  i n  a I  AA'esl.  I'ermaiieiit 
!  the  eompaiiy  Inis  other  invest  meiils  t  ha ii  |  Ma milloii  I’lov  ideiil  .  . 
.those  represented  in  the  t  ra  m  vv  ay .,  AA'it  h  a  ;  Huron  A  Frie  2D‘ ,  paid . 


t-Mexico  Traiiiwitv . 

.Molllefev  .  pfd . 

.Moliai'cli,  eolli . 

7(i 

.Moiiai'cli,  pfd . 

'll  1 , 

X'.S.  .Sl(  (.|,  com . 

.s;» 

.S2 

Ogil  V  i(  .  eom . 

12:! 

Baeilie  Burt,  eom . 

1 

Baeilie  Burt,  pfd . 

s7  . 

I’eniiitiii  s.  eiiiii . 

.-.I 

t  Ben iiiti It's,  pfd . 

M 

Borlo  Bid)  Bv . 

(i.‘) 

B.  vV  O . 

1  1  1 

1  ID', 

Boger.--',  eoiii . 

1  •■.;’)  . 

Bogei's,  pfd . 

1  12 

Bussell.  .M  .(  eom . 

12 

1  Bussell,  .\l .( ’,,  pfd . 

SI 

Saw  V cr  .Mas . 

:!(» 

SavVver  .Mas,,  pfd . 

!•:: 

(Ml 

St.  1).  4V  (’.  Ntiv . 

IID 

.Shredded  W liciit ,  com . 

Slirethh  (1  Wheat,  pfd . 

Spiiiiisli  h’iver,  eom . 

.V.li, 

.S|»ttiiisli  h'ivcr,  |ifd . 

(i;;  1 . 

Steel  of  ( 'tut.,  eom . 

21 

*>;» 

ISteel  of  ( 'an.,  |ifd . 

Tooke  Bros.,  eom . 

S7  '  , 

N7  . 

.'.1 

'I’ooke  Bros.,  pref . 

(ID 

'I’oroiito  Paper . 

ID2  '  ) 

(I(C| 

'roroiito  Biiilwav . 

It.-.:', 

1  1.-) 

Tueketls,  eom . 

.■).'{ 

'I’liekel  (s,  pfil . 

(Mi  1  , 

'I’wiii  ( 'it  v,  eom . 

ID  I  '  , 

IDI 

Winnipeg  Baiivvav . 

BANKS. 

2D'_' 

( 'out  meree . 

212 

2ID  I  . 

Domiiiion . 

2 1 S 

Hamilton . 

2(M1 

1  mpei'ial . 

217 

.Merellilllts  . 

I'MI 

.Mel  I'opolitaii . 

L’DD 

M  olsoiis . 

km; 

.Molliretll . 

L'.'!.') 

.X  ()  V  ti  Scot  ill . 

21  il 

Oiiiivva . 

2D  7 

Boval . 

•>•»•» 

.Stiiiiditrd . 

21(1 

Toronto  . 

2D,'.'', 

Hiiioii  . 

1  1  1 

LOAN,  TBHST. 

FTC. 

(’tiiitida  Landed . 

id;: 

•  'till.  I’el'liiailelll . 

I'll  1  . 

I'll 

( 'eiilittl  <  'tiiiada  . 

l.s.-, 

$  l.siiL’  .son  ns 
2.7;i.7.n7.7  lis 


io..',7;»..sn'i.os  capital  of  .SI.A.DDD.DDD  the  Toronto  Baiivvay  Imperial  Loan  .  . 

—I— ..■III.  eompanv  owns  a  eoiit rolliiifr  interest  in  the  Landed  |{ankiiit' . 

2  2.s,;j  4 1.',  ((.)  !  I'd'oiito  and  A'ork  Badia!  Baiivvav  Com-  Lon.  A  ('aiiadian . 

•Loin! I  IS  . ')0  piDiy.  the  Toronto  I’ovver  ('oiiipaiiv  .  the  Xaliomil  Trust . 

t.aiis.nn  Mi.'i  Fdeel  rie.'il  Development  ('ompaiiy  and  t  he  '  ( )iil  ario  Imaii.' . 

j'l’'^  il*  ’rni'iinti)  Fleetrie  Lifflit  Coiiipaiiy.  v.  hieh,  I  Ontario  Loan  2D' ,  paid.. 

eomhiiied  ha  ve  a  ea  pilal  of  ov  er  S  l.'i.DDD.DDD,  I  Beal  Fslale . 

.  ^  J  So  that  il  w  ill  he  seen  I  hat  il  is  no  small  ;  'I'or.  <  leii.  'I’riisl  s . 

Vam  Inno'i’i  l’'■'>l>lem  this  that  I  he  ei  v  ie  a  ni  hori  I  ic  s  have  !  Toronto  .Morlf'ape . 

. “  I  iissiimed  ill  seekiiiy;  to  apply  the  prineiples  I 'I’oronl o  ,Sa v  iipfs . 

S2I  .Tso.'rnri.  1 1  of  miiiiieipal  ownership  to  two  of  the  tireat  liiioii  'I'riisl  .  . . 

'’“L7n''0S40  I'dhlie  serv  ices.  'riiereeali  he  I  i  1 1  Ie  doll  lit ,  I  liOX’D.S 

III  H'l.OOII  OO 


ill  I  he  minds  of  I  host 


Toronto  .Morlf^'ipe .  LAD  I  l.'{' 

'I’oroiil  o  ,Sa  V  illffs .  2DD 

I  iiioii  'I'riisl  .  . .  LSD , 

|{oX’DS. 


1  iii.ion.M  loiieh  with  piihlie  senlimeiii  in  this 


■’ 7nTm7  *i'Ii  '  l"'“'''l'''l  ll“'  slreel  railwa.v  can  he  !  ( ’.X .  li.  AA.  I{ . 

*  '  is!(124  24*  pnri'hased  on  reasonahle  terms,  the  project  j  Dom.  ('aiiiiers.  .  .  . 

- — -  ;  will  he  endorsed  hy  the  ralepjiyers  willioiil  Dom.  Steel . 

.$so..i..(,,snn.o.s  ;  hesil.'iiioii.  More  dillieiilly  would  appear  Flee.  Developmeiil 

'  I  lo  surroiiml  the  proposed  piirehase  of  the  (it.  X'or.  B.v.  (’an.. 

:  liffhliiik  s.vstem.  'I’here  is  a  disposilion  mi  Keevvaliii . 

j  the  part  of  a  lalTcaml  eminelillv  respeelahle  Lalireiitide . 

!|)olTioll  of  the  eomiliunity  to  feel  that,  Mexieon  Fleetrie.. 


that,  prov  iilei 


are  in  i  Canada  Bread  .  , 
s  eit  V  I  ( 'll n.  Loeotiiol  i  V  e 
an  he  !  C.X.B.AA  .l{ . 


K  F.  DKHDKN, 

Meiieral  .Manager. 


'I'iliili  L:ih(  'I'iiii,*  C'jiljVjir.v  Sell- 
inu  Tri-jisiir.v  N,>l,*s 

Montreal  unloaded  in  London  this  week, 
for  the  seeoiid  lime  within  a  few  nnnilhs,  a 
[lortioll  of  the  hiind  issues  vvhieli  have  heen 


lilerprise,  il  loses  |  I’elllliail's . 

'■  when  eonihiiied  I  I'oiTo  Ifieo  Bailvva 


In  movintf  the  ado|,tion  of  the  report,  the  BresidenI  saiil  that  ovviiifr  to  the  statement  j  i|p,„jri,  ||„.  pnrehase  of  Ihe  sireet  railway  is  -Mexican  L.  A  I*. 

heiii};  for  the  term  of  live  months,  oiil.V,  it  was  imjiossilile  to  make  the  usual  eom|iarisoiis  in  itself  a  eommeiidahle  enterprise,  il  loses  I’eiimaii's . 

with  the  hiisiiiess  of  the  preeedintr  vear.  The  motion  for  the  atlofition  of  the  report  was  se-  niiieli  of  its  at  I  raei  i  v  eiiess  when  eomhined  I'orlo  Ifieo  Bailv 

. .  hv  Mr.  K.  \V.  Blackwell.  '*'’  iTli'iuff  system.  Bio  .Ian  1st  Mm 

-  Sao  . 

.Mr.  Ilehdeii.  the  (Jerieral  Manager,  was  called  upon  hy  Sir  MmilakMi  Allan  hefore  the  r\|TI?  ICttllli'Q  IV  lOVlA/AV  Spanish  Biver.. 

niolion  was  put  to  the  meeting',  Mr.  Ilehden  said  that  as  the  meeting'  was  reall.v  jiro  forma  VJlJK  looUrjo  IIN  LvilNUvIiN.  Steel  Co.  of  (’am 

to  eiimolv  with  the  Act.  in  order  lo  hriiiL'  the  Annual  Meeiimr  round  to  .Mav  hereal'ier  ..  . .  *e.x-rif;hls.  fe 

'  .  ,,  .,1  1-  ,1-  ...  ;  ,  .M,m(r,*:il  lIitiulH  l{,*{ili/.,*(i  ,i  Lidle  .Mor,*  i - ; - 

i)erha()s  not  hint;  need  he  said  hv  him  on  t  Ills  oeeasion  in  view  ol  t  he  short  iieiTod  covered.  ....  .  , 

'  '  1  iliili  L:ih(  Inn,*  C  ;il|V:irv  Sell- 

The  report  was  then  adoi.ted.  J„U  Tr,*i,siir.v  Nol.-s 

Oil  mot  on  of  Mr.  C.  B.  Black,  seconded  hy  -Mr.  Fdward  Fiske,  .Messrs.  A.  I'iddiiiL'Ion  Montreal  unloaded  in  London  this  week,  YEAR 
and  .1.  Battersmi  were  ap|)ointed  seruliners  for  the  election  of  directors.  for  the  seemid  lime  within  a  few  mmiihs,  a 

Mr.  .A.  Maip;  Sims  moved,  and  Mr.  AV.  IL  Dixon  seconded,  that  the.senitiiieerseasl  one  f**’.''*''*."  "j  "  I'ave  heen  ' 


llllllllllllllllllllllllllllllllllllllllllllllilllllllllllllllllllllllllllllllllllllllllllllllin 

I  - -  ^  I 

I  Quality  Printing  | 

=  .  The  dominant  note  of  sixccc.ssful  competition  in  S 

“  the  printing  business  is  sounded  in  the  produc-  ^ 

S  tive  efliciency  of  a  plant.  The  plants  of  Southam  = 

S  Press,  Limited  will  serve  your  every  requirement.  ^ 

=  FINANCIAL  BOOKLETS,  WEEKLY  CIRCULARS  = 

SS  AND  HOUSE  ORGANS,  to  increase  and  hold  customer!:,  SS5 

•**"*  merit  your  investigation.  Tlie  Southam  service  is  universally  ZZZ 

used  by  the  leading  Financial  houses  throughout  Canada.  SS 

I  SOUTHAM  PRESS,  LIMITED  | 


MONTREAL 
Winnipeg  Office, 


TORONTO  WINNIPEG 

h  0  ()  Union  Trust  Building 


TORONTO  STOCK  RROKERS 


OSLER  &  HAMMOND 

Sinrii  Itriikor.s  and  Financial  Agoni.s 

MiMiiliBrs  'I'oronlD  Stork  llxrhango 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Slock  Rrokers,  Financial  Agenis,  Etc. 

WINMPEO 


CAWTHRA  MULOCK  &  CO. 


mi:m  mats  or  toko.n  io 
iSTonv  iixi  iiAN'.ti.; 


RANKERS  .and  RROKERS 

Royal  Rank  RIdg.,  Toronto,  Canada.  Cahle  Address:  (’atvlock,  Toronto 


If  interested  in  Mining  Stocks 
COLE  &  SMITH,  Stock  Brokers  Hon  l  onV. 


SELECTED  REAL  ESTATE  INVESTMENTS 

/ 

PHIPPS-NEFF  Ltd.,  Toronto,  Can. 


It;  Mt'itMUA 


'riie  Canadian  Appraisal  Co.,  Limited 

Seifiiliiii*  .4|>|>i'iiis:ils  for  liisiirniire,  I'iiiiiiic-ial 
.'■■III  oilier  purposes. 

'  ('()}!h‘i:si‘i>\ DEXcE  Snl.lflTEI). 


McKinnon  Kiiildiiig,  TORONTO. 


1  Hospital  Sireol,  MONTREAL 


FOR  SAliE 

VALUABLE  FACTORY  SITES 

We  h;ive  several  large  well  IvHX'iled  Factory 
Sites,  wilh  Failwiiy  I'.'uililies,  W:i1er  ami 
vSewers  ami  gooil  Labor  Supply. 

The  Prices  ami  Terms  are  very  reasonable. 

I'or  pji r ( it'll  1)1  r.s,  apply  lo 

gJHI  A.  W.  D.  HOWELL 

gjjl  410  Tian.sportalioii  Itnilding,  120  SI.  James  Street. 


Bio  .L'ln.  1st  Mortp.  .A  p.e.. 

.S;io  Biiiilo . . 

.Spiinisli  Biver.  .  .  •. . 

Steel  (  'o.  of  ( 'iiiuidu  . 

♦e-X-rigDils.  fex-divideiid 


IIII.I.I'RK.S  I  (JF  I  .St  ’.B.R.t  <IX  I  KA*  !'. 

'I'he  llilleresi  ('idlieries  ('om[i.iiiv  h;e; 
seeiired  :i  live  yetir  emilfiiel  from  I  he 
(’timiditin  I’ln  ilie  l{;nlvv:i.v  for  the  supply  of 


;t  hirge  pfiiporlimi  of  I  he  out  put  of  their 
I'onl.  'riiei'e  :ire  til  preseiil  D.AD  melt  oil  (he 
ini.vi'oll  :iml  the  pi'mliiel  imi  runs  lo  1,100 
Ions  ;i  ihiv.  ' 


29th 

YEAR 


.  ,,  ■  ...  ,,  ,  411  '  41-  I.)  1  ..  ,r,'.  lyint;  ill  t  he  I'it.v  t  rensiiry  iiwniliiig  it  iit.'irkel 

hiillot  lor  the  lollowiiiK  f!:enllenien :  Sir  IL  Monlaf;n  .Mian,  K.  W  .  Blackwell.  Thomas  f,,,.  ,|,.j,i|y  a  year.  'I'he  issue  was  .•«(i.<l(i2. 

Lmif',  Alex.  Bitrint,  F.  Orr  l.ewis,  Andrew  A.  Allan,  ('.  (’.  Ballant.vne,  A.  .1.  Dawes,  F.  (ilD.  and  the  price  realized  to  the  city  wtis 
llowiird  Wilson.  Farqiiliar  Bohertson,  (ieorge  L.  ('ainsiiiid  Alfred  B.  Fvans.  The  motion  ns  compared  with  !l(i..S2.’)  at  lit*'  hist 

was  .-arried  ami  these  ilireetors  were  declared  re-eleete.L  '‘.V-  .•^'1 

per  l•(•lll.  ol  the  issue,  lull  this  is  regtiriled 

Mr.  (!eorge  Hajtue,  the  former  general  niiinuger  of  the  Bank,  spoke  hriefly  of  the  new  as  very  saiisfaetmy  under  preseiii  eon- 
hankiiif'  .-tet,  wliieli  he  believed  lo  lie  in  the  main  a  salisfaetory  measure.  It  might  have  ditions.  Lomloners  were  somevvlnit  sitr- 
heeii  heller,  he  .said,  hilt  the  hanking  profession  might  he  thankful  (hat  it  was  no  worse.  '.‘rl"*! 


THE  GREAT  PROGRESSIVE  SUBURBS 


29th 

YEAR 


Air.  iirorjrr  riagia*.  iiu‘  lornuT  general  iiiariu^er  fu  me  nanK,  spoKc  Dneriy  oi  tne  new  i  as  wry  sal i>iaf‘Hir\-  under  presenl  efin- 

hankiiiR:  Aei,  whif-li  lie  l>elie\e(I  to  he  in  the  main  a  satisraetory  measure.  Jt  mi;:hl  have  I  ditions.  Londtmers  were  somewhat  sur- 

heen  heller,  Im  .said,  lu.t  the  hanking  profession  might  he  thankful  (hat  it  was  no  wi.rs,-.  | 

He  fell  jissiired  that  (he  Merehanl4i  Btink  need  never  lear  jiny  .seriiliti.v  into  its  jilVairs  hy  I  ]  |„.  ip-si. 

miepemleiit  i  11  vest igilt ors.  Mr.  Hagim  suggest (‘d  that  the  Minister  of  Finaiii'e  he  urged  I  'I’he  Sherhrooke  (’ity  (’onneil  this  week 


IN  I’llR  LAKE  .sr.  Minis  DIS'I  RK 'I' 

Dorval,  Strathmore,  Valois,  Lakeside,  Pointe  Claire 

The  Suburbs  of  rapid  development  for  residents  and  profitable  returns  for  investors. 


to  a|i|)oint  a  suli-iiepart  ment  of  Finanee  under  the  charge  of  a  skillinl  and  experienced  I  <l<‘<'ided  to  raise  i  h*'  injerest  nile  on  tiieir 
lianker,  whose  duty  it  slioiild  he  to  advi.se  upon  new  applications  for  litiiik  charters  and  lo  i  is 'expeelet/To 

earefiilly  seriilinize  the  monthly  hank  slatenienis.  Such  an  innovation,  he  lield,  would  do  j  result  in  the  immediiite  sale.  'I’lie  Btink  of 


iiineh  to  ju'evenl  sneli  iinfortiimite  affairs  as  llie  Farmers'  Bank  and  llie  Bamine  de  St.  I  (’omiiien-e  is  tit  iireseiit  "l•arrying"  the 
.Jean  failures.  I'''*''  ""  '  seeiirit.y  of  the  nn- 

A  vote  of  (Iianks  to  the  Bresident  and  flie  Directors  for  their  valued  services,  and  tilso  ’ 


'I'll*'  Bank  of  .Montreal  will  pltie*'  in  l.on- 


POPULAR  PRICES 

We  sell  eheiipl.v  heetlllse  we  hough t 
early. 

Your  oppoi'i  niiil.v  to  make  (irolits 
~  iuiv  where  I  In  re  is  a  fill  lire  for  I  he 
land.’ 

I  niprov  I'liii'iits  tiiiil  iierinaneii  I 
works  now  1.*  iiig  ilisttilled  hy  the 
(’omjiany  tuni  ihe  .\l  iiiii<'ipalil ies. 


to  the  General  .Manager  and  tlie  .staff  of  (he  Bank  was  moved  l»y  Mr.  A.  Haig  .Sims,  si--  don  tin  issue  of  .'J’i.DDD.DDD  of  (’algary  notes 


10  YEAR  TERMS 

Smttll  onllti.v  of  etipiltil  re(|iiire<l  to 
r.i'eiiri'  I'oiilrol  of  high-i'ltiss  n‘si<h'n t iti I 
hi  ml. 

Iloiins  hiiill  for  clients  on  easy 
leriii:. 

( 'nil  V  I'liii'ii I  timl  rnpid  serv  ice  hy 
( ’.  IMi.  II ml  ( i B.  I’.ot  II  slat  ions  on 
etii'li  properly  (tulilll  s  7*'.,  eliihlreii  ne. ) 


eonde.l  hv  Mr.  W.  B.  Blackader.  :it  •'>  I'-i'.*  per  emit. 

.  .  .  1.  .  .  ^I'he  ditlienltv  which  (  anadiiiiis  exjieri- 

The  motion  was  earned,  and  Sir  Montagu  Allan,  is  .'icknowledging  Ihe  thanks  of  the  i,,  offering’ moderate-yield  issm-s  in. the 

shareholders,  said  (hat  the  Bank  was  indeed  lilessed  with  a  good  staff.  He  knew  of  no  Britisli  market  just  now  may  l>e  judged 
hank  which  was  rnori' fortunate  ill  having  a  staff  of  employees  wlio  take  a  (leeii  interest  in  b'oiii  llie  niiniher  ol  exlravagantly  higli- 
their  work  and  the  progress  of  the  institution,  one  evidence  of  llieir  interest  lieiiig  llie  long  'y^tors'^^'scarciTv '  lias  l"h«'"  ('I!nlM'‘"'1.s.sne 
lieriods  for  which  t  hey  niaintained  tlieir  eoniieelioii  witli  Ihe  Bank.  The  staff' were  retilly,  i,,.,.,,  y,,i  of  the  way  vvlitii  Mexico  a r- 
lie  .said,  more  entitied  lo  crcilil  Ilian  were  tlie  directors,  for  the  latter  simply  laid  down  tlie  ranges  lo  issue  $IDD.DDD,DDD  of  six  p*  r  cent, 
laws,  w^iile  the  staff' hail  tile  liariler  task  of  carrying  tliem  out.  ti'ii-year  honds  at  tlie  niagiiilicent  price  ol 

...  ,  .  .....  ..  hD.  giitirtiiilei'il  hy  a  portion  of  the  I'lislonis 

■Mr.  Hclidcri,  tlie  (.encral  Mantigcr,  in  e.xpre.ssing  his  (hanks  to  Messrs.  Sini.s  and  r.i'<i|)ls.  'i'lic  Gliincsc  loan  is  ri'.lc.  inaldc 
Blacktiilcr  lor  llicir  kind  i  cfereiice  to  t  he  staff  anil  to  him.self,  said  that  he  desired  toendorse  in  annual  (Irawings  coininencing  .July  l!t2^. 
^what  tlie  Bresident  had  remarked  regarding  llie  staff—namely,  that  tliey  are  a  very  excel-  newspaper  cahle  stales  ihtil  \  ii  loria, 

^leiit  hody  of  men,  liard  workers  willitil  and  enthiisiastie  in  tin*  Bank’s  .service  and  devoted  !  "  l^o^^ills  'iriD  '*^TIn*^lMl)im^^^  issue*'!  ? 

to  Its  interests.  same  ilciioniimition  sold  at  inir. 

This  eoneliided  tlie  luisiness  of  tlie  meetitig,  and  the  adjournment  was  carried.  At  a  — - 

suliseqiieiit  speeial  meeting  of  the  direetors.  Sir  H.  Montagu  Allan  was  re-elected  as  Presi-  IH'IISON  B.i'^  EASIER 

dent  and  Air.  K.  W.  Blackwell  as  Vice-President.  Hudson  Baj'  easier  on  Friday  at  12 


Cash,  $5.00  a  month,  for  any  unsold  lot. 


LV/o  ; 

Fret*  plu 


Hiut  ill  list  I'll  (<‘(1  iiiailti/.iiii> 


6%  Quarterly  I  MARCH  TRUST  I  6'  <  Compound  Interest 


29th, 

YEAR* 


Huy  Mareil  Tni  i  linlil  Hunils 
licariiiK  •>  |M''  *■' III  iniyiiUlc 
Oiiarlerly.  |  *■  jimniiialiijns  <jf 
•  lIMJ  ami  iniiliii'l*" 

,  •2!llli  V  I'  ll' 

Kslal.liDi*'.!  iss.'.. 
Im'in'|iiir.ii"l  I'll't. 

(’apilal  I'lilly  pai.l  .  *1  ooimhmi 
Ucserve  I  ..'.(Ml.oilu 

'I’oial  a.sscis.  2  iMio.ooo 


I’O.MBANY,  I.IMITEO. 
Real  Esliile  l»e|>l.  (.M.  .‘tHH 
ISn  St.  .IniiieM  .St.,  .Moiilre.'il. 

•Mail  free  hooklel::  to: 


X  .4  .VI  K  .  . 
A  DDIlKSS 


Alloneil  (III  iiiir  Itiild  Heiiil 
Stiviiins  .Vccoiiiits,  ('11(11111111(1 
(intirlci'ly  on  all  aiiKOinls  as 
l■('('(•i  vcd. 

One  Dollai'  ((|(en'4  an  acconid 
by  mail  (d'  p('i's((nally. 

'  Pay  in  any  ainoiinl  any 
liine."  .Xlisoliitcl.v  seeni'ed  liv 
I'it'si  MorD’ai'e  <(n  Montreal 
I'ilv  Itcallv'  and  .\s.seis  ol' 
$:!.(l!Hl.oiin. 


,29th 

'year 


f 
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DOMINION 

SECURITIES 

CORPORATION 

MMITlin 

HIGH  GRADE 

MUNICIPAL 

BONDS 

AT  PRICES  TO  YIELD 

5%  to  6% 


Canadian  Market  Prices. 


VANCOUVER  QUOTATIONS. 

Today’s  qiintutions  from  Vancoiivfr  sfock 
pxcliiinKf,  ovpr  tlm  privalo  wiro  of 

Mi-l)oiigall  &  Cowans: 

l.iHlod  Stork*. 

Hi<l  Askrtl 


K.  (\  Norsvorlliy,  Milr. 

CANADA  LIFE  BUILDING 

MONTREAL 

PROFESSIONAL  CARDS 

LEGAL. 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  McDougall  &,  Creelman 

ADVOCATKS. 

Canada  Life  Ktiilding.  St.  .lames  Street. 
MONTUKAL. 

Th.  Chaee-Casgrain,  K.C.  Vir.  K.  Mitchell,  K.C. 

A.  Chaee-Casftcain  )>roi  .M.  McDougall 

J.  J.  Creeluiau  (SillN'rt  8.  Staira 

Pierre  P.  Casgraiu. 


P.  O.  Box  3r)0.  Cables — “Nahac,  Montreal.” 
Tel.  M.  Ciaies— Liebers.  Weal  U. 


C.H.CAHAN,K.C. 

BARKLSTEK  AND  .SOl.lt'ITOR. 

TUANBPURTATION  BI'll.l>IN(j, 

MD.M  HKAL. 


Cable  Adilresa,  "Ubsjuc,”  J.ifber's  Code 

JACOBS,  HALL  &  COUTURE 

Advocates,  Barristers  and  Solirltora. 

Power  Bldg.,  83  Craig  SC.  West,  Muntrea  . 

S.  W.  .lacobs.  K  C.  A.  Bive.s  ilall.  K.C. 

G.  C.  Papiueau-Cuuture  L.  Kiteh 

Telephones:  Main  174,  Main  C4I2. 


Wni  .Short.  K  C. 
S.  H.  Woods,  K.C. 
Ja»’'T.  J.  Collisson 
8.  W.  Field 


('.  W.  Cnn.-* 

O.  M.  Biggar 
S.  S  .Shtirt 

.1.  Fur(|uhtir  Lyinburo 


SHORT.  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BAHRI.STKR.S.  .SOI.ll  ITtfR.S.  NOTARIL'.S 
MerchaniN  Bank  Building 
EDMONTON.  ALTA.,  <’anada. 

Cable  udilress  ‘'SchloM.H.”  (’otlt-a:  A.B.C.  (.0th 
ed  )  Bedlorti  .McNeil,  Wt-stern  Union. 


CONSULTING  ENGINEERS. 


Charles  M.  Jarabs,  J.  V.  llavles.  James  Forgle, 

Members  Just.  C.K.,  Can.  8oc.  CMC,  Am.  8oc.  C  K. 

JACOBS  &  DAVIES,  Inc. 

rON.Sl)LTIN<i  KNGINKKKS 
MONTKKAL,  LONDON,  NEW  YORK. 
Foundations,  Subaqueous  and  Land  Tunnels, 
Bubways,  Kailwavs.  Harlumrs.  Water-Power 
Developments,  Examinations,  Reports. 
Monl.  Office:  Eastern  Townshlpa  Bk.  Bldg. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

Examinations,  Surveys.  Estimates  and  Designs, 
Technical  and  Financial  Reports. 

60  BEAVER  HALL  HILL. 

Tel.  Uptown,  3S08.  MONTREAL. 


J.  McNeil  FoRBKfl  BkadlkyT.  McCormick 

FORBES  &  McCORMICK 

CON  H  r  LT I N  (1  K  N  (1 1 N  E  E  K  .S 
Eleotrlral  and  Hydraulic  EnKinccritiK.  As- 
bestoK  Mining  and  .Milling,  Crushing  Plants, 

Uandling  . .  n. . . . 

tit 


Up.  3C16 


.  Materials.  Hoisting  lustalla- 
uns,  Kepurts  and  Estimates. 

813  New  Birks  Bldg. 
Montreal. 


B.C.  Telephone . 

'  1’2()  . 

Burton  Saw  Works.  . 

IH) 

KM)  DO 

Dominion  Trust . 

111) 

120 

(it.  West  Perm.  (A). 

12!)  54 

i;i5 

International  Coal .  .  . 

27 

2!) 

Vtm.  Development. .  . 

It)  75  . 

Van. -Nanaimo  Coal., 

1  05 

I'liiiNted 

.Stfirka. 

(iraiibv . 

()5  (N) 

B.C.  Copper . 

2  50 

4  (M) 

B.C.  Perm  Loan  A.  . 

140  (M) 

B.C".  Trust . .\dl()2  ()t) 

Nttrtlicrn  (^rtiwn  Bank 


National  Finance. . 

Pacillc  ('oast . 

Bacilic  Loan . 

Brndcntial  Intcsl . 

S.  A.  Scrip . 

Alhcrta  ('an.  Oil . 

Alhorta  (’oal  &  Uoko. 

Nugget  Oold . 

Portland  (’anal . 


100  00 
no  (K) 
20.00 
*MI  (HI 
0(H)  IH) 


.  20 
.02 


00 

110  ()0 
124  00 
:(H  (Ml 
107  IM) 

.’02 
.02 
.  :n 

A)2'i 


MINING  STOCKS. 

(Jnotiitions  of  ('anadian  Mining  Stocks 
tr:idc<l  in  oti  the  .Moiiticjtl  iiiid  Toronto 
.Mining  Fxcliangcs.  'I'lic  qiiotut ions  arc  n|> 
tt»  'riiiirstlay  inonring:— 


.Asked 


Bill 


.\pex . 

02 '5 

01  »4 

Bailev . 

09  ' 

09 

Beaver . 

27 

2.5 

BnfTalo . 

2  2.5 

2  00 

Canadian  Oold  Fields.. 

04 

()2»4‘ 

Chamhers  Ferhiliil .  .  . 

2:1 

22 

Citv  of  Colmll 

.IK 

.47 

Cohalt  Lake . 

70 

OK 

Coiiiagas . 

K  00 

7  50 

CHARTERED  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  1835 

CHARTEUED  ACCOUNTANTS 

157  ST.  JAMES  ST..  MONTRKEAL. 

Alao  Winnipeg. 

Finannial  Reports  for  Bankers,  Municipa  and 
Corpuratiuu  Audits. 


life  underwriters. 


GEO.  E.  WILLIAMS 

C'hartered  Life  l^iiderwriler 

Special  attention  ^ivon  to  partiiersliip  and 
corporation  Life  Insurance. 

Send  kou  F*amphm:t. 

District  Muuagur, 

North  American  Life  Assurance  Co. 

204  Ji^aslern  Tow’iiHliipe  Bank  Bldg., 
MONTREAL. 


'  Stewart  Mining . 

.  2:1 

Western  Coal  A  Coke. 

1  00 

1  50 

American  Can.  Oil. .  . 

.05 

Amal.  Dev . 

.0()»4 

.01 

B.C.  Belin . 

47 

Bankers  'Frust  com .  .  . 

1  00 

1  .50 

Bankers  'Frust  pfd. .  .  . 

4  75 

Can.  Call  .Switch . 

.22 

.  .50 

Can.  Pile.  Oil . 

05 

Can.  N.  W.  Oil . 

.04 

Coronation  Oold . 

,K4 

.90 

(ilaeier  Creek . 

.  02 ' 2 

.02*4 

Grand  Trunk  Lands.  . 

Ot) 

OK'., 

Hudson  Bav  Fire.  .  .  . 

ill)  00 

105  00 

Koolenav  (iold . 

.  14 

.  19 

Lucky  .Inn. 

Nicola  V'allcy . 

I{aml>lcr  ('arihoo. .  . 
Royal  Collieries.  .  .  . 

Snowslorin . 

Standard  Lead.  .  .  . 

Slewitrl  Land . 

Red  Clifl- . 

\Vest<*rn  Unioti  Fire. 
Whitt:  Isd.  Snlphtir. 
World  Btiiiding.  .  .  . 


•  07 


..‘11 

20 


2.:{0 

1  .',0 


.01) 
20  1)0 
,  75 
.01  *2 
.:{() 

1  45 
S  t)0 

.05 '4' 

2  00 
2  .50 

i;(.oo 


Consol.  Mining .  . 

( 'rown  ( 'hurtered. .  .  . 

Crowtl  Keserve . 

Dohie . 

Doiin*  Lake . 

Dome  K.xtensioii .  .  .  , 
Ooliie  Mines.  . 

Foley  O’Brieti . 

Foster . 

(treat  N'ttrt lierti . 

(ireen-.Meelian . 

(iotild . 

Hollinger . 

.Itipiter  Mines . 

Kerr  Lake . 

La  Bose . . 

I.ittlt*  N'ipissing . 

MeKitiley-Darragh .  . 
McIntyre  Porettpiiie 

.Motiitit . 

Mol  lierlode . 

N’iitissing . 

N'orlh  Doiti(‘ . 

Opliir . 

Pearl  Ltike . 

Peterson  Lake . 

Pientiiinini . 

Preston  F.  Dome .  .  . 
(lea  ( 'onsolidated  .  .  . 

Right-of-way . 

i  Boehester . 

!  Silver  Leaf  . 

■Swast  ika . 

I'etn.  A  Hudson  Btiy 
Temiskamiiig  . 

V'ipomI . 

West  Dome  . 

Wet  1  latifer . 

'Fret  hewey . 

I’nioii  Ptteilie . 


ti  t  00 
1)1 
;t  .so 

2  40 


d  Sd 

'2’d(i' 


VICTORIA  STOCK  EXCHANGE 

Today’s  quotations  from  Victoria  Stock 
Fxchange;  icceived  over  the  private  wire  of 
MeDotIgall  ,V  (.'owalis: 


Bid 

.(H) '5 


.  .d.d 
.  14 


Amal.  Dev.  Co . 

{  .Xmericiin  ('anadiun  Oil.. 

B.  (’.  Belining . 

i  (’’anuiiitin  Northwest  Oil 
j  Catiadiuti  Ptteilie  Oil .... 

Allieritt  Coal  &  Coke.  .  . 

( 'row’s  Nest  Coal . 

‘  Inlernalional  C.  &  C..  .  . 

I  MeOillivray  Coal . 

Nicola  Valley  (  ’.  &  C. .  . 

;  Boyal  Collieries . 

B. C.  Packers  common.. 

C. N'.P.  Fisheries . 

(’ai)ilal  Furnil lire  Co.. .  .  2  75 

North  Shore  Iron  Works . 

S.S.  I  sit!  Creainer.v  ....  7.2.5 

Viet.-lMtoenix  Brew . lit)  (M) 

Dominion  Trust  Co . 1I2.(H) 

(ireal  West.  Perm.  (A)..  I.dO  (H) 

Stewart  l.and . 02 

Isl.  invest.  (,’<) .  4S  (It) 

B.C.  Coiiper .  d.UO 

(Jranliy .  (it. 00 


140.00 

1 .  .‘to 


Asked 
•  OO'U 
.  05 

iod'i^ 
.07 
.02 
71.00 
..‘♦S 
.  IK 
25  (H) 
.01 

150'  ' 
500 
.21) 


09 

OK 

15  25 

.  2K 

20 

09 

OK  14 

.  15'.. 

.  15 

.  10  ' 

.01 

1)2'., 

.02 

.  J  •> 

17.50 

47*2 

.  40  ]  2 

20 

2 . 25 

44 

2  42 

01 

.00 '2 

(M) 

1  .K7 

25 

2  (M) 

76'  ‘ 

.50 

00 

K  75 

().■> 

.02 '2 

52  '  . 

24 

.  22  1 

95 

KO 

02  I  . j 

,02 

2.5 

.20 

07 

.05 

04 

.()2U 

02  ' 

.02  ' , 

07 

00  '  ., 

IH) 

0000 

24'., 

.22'., 

17 '  .2 

.  10  ' 

25 

'}'>  1  . 

12 

.  10 

2.'{ 

INVESTMENT  YIELDS 

The  tiit)le  sliows  the  priee,  dividend  rate 
and  investment  yitdd  of  stoeks  listed  on  the 
.5loittreiil  and  Toronto  Stock  Exchanges, 


Ames-Holilen,  pref..  .  . 

Dit^ 

Price 

KO 

Yield 

8.75 

Beldiiig  Pilill,  Iiref .... 

7 

K2 

K  42 

Bell  'Felephone . 

.  K 

140 

"» .  47 

Br:i/ilitm  'Frae . 

.  0 

90 

0.25 

B.C.  Packers,  pi'ef.  A.  . 

7 

1  It) 

5  00 

B.C.  Packers,  com. ... 

"!  7 

140 

5  IM) 

Burl ,  F.  N.,  eotii. ....'. 

.  ti 

!)I 

0  2S 

Ihirl,  F.  N.,  pi-ef . 

7 

9K 

7  14 

( 'aiiada  ( 'iir,  enm . 

4 

KO 

5  tit) 

(’iiiiadii  Car,  pref . 

7 

1  12 

0  25 

C:madii  Cement,  |)ref.  . 

.  7 

90 

7 . 4  7 

Can.  Cottons,  pref . 

.  0 

KO 

7.50 

Can.  General  Eleetrii*.  . 

7 

1 14 

0  14 

Can.  Inler-liike  pref.  .  . 

7 

9.'{ 

7  52 

Can.  Loco.,  pref . 

.  7 

92 

7  .52 

Can.  Pile.  Bv . 

.  It) 

227 

4  21 

Can.  Per.  -M.  Corp.  .  , 

4 

l!)2 

4  10 

Cil\  Dairv,  com . 

.  s 

100 

K  t)0 

Citv  Dairv,  pref . 

.  7 

lot) 

7  00 

( 'on  verlers . 

4 

44 

!)  09 

( 'oiisn iiier  (ias . 

.  It) 

I7K 

5  01 

Crown  Beserve . 

.  00 

2  KO 

1.5  , SO 

Detroit  Bv . 

ti 

72 

K  2;{ 

Doiiiiiiioii  Bridge . 

K 

124 

(i  45 

Dom.  ( 'aimers,  com. .  .  . 

t) 

74 

K  10 

l)oin.  ( 'aimers,  pref. .  .  . 

7 

102 

0  KO 

Dom.  Coal,  |)ref . 

7 

1  III 

0.20 

Dom.  Iron,  pref . 

.  7 

lot) 

7.00 

Dom.  Steel  (’orp . 

4 

4K 

K .  25 

Dom.  'Fextile,  com . 

0 

KO 

0  !)7 

IJoiii.  'Fextile,  pref . 

7 

102 

0  KO 

Dninth  Sup . 

•"> 

70 

7  14 

(iooilwins,  pref . 

7 

7K 

K07 

Halifax  Bv . 

s 

100 

5  00 

Ham.  Pi'ov.  A  Loiin .  .  . 

7 

125 

5  IK 

Illllerest,  pref . 

7 

K5 

K.22 

II ,  A  E.  L.  A  Sav . 

.  1 1 

20!) 

5  . '20  1 

Hollinger . 

.  .’to 

17  .50 

I  1  14  1 

Illinois,  |)ref . 

0 

!)I 

l)..5!)  j 

L.'ike  of  Woods . 

K 

125 

5 . 92 

Lake  of  Woods,  jiref.  .  , 

7 

1  IK 

502  1 

La  Bo.se . 

.  10 

2  40 

IK  25 

Liinreiit  ide . 

N 

•217 

;i  OK ' 

Maedoiiiild . 

") 

54 

9  25 : 

g|IIIHIIIIIIIIIIIIIllllllllinillllllH 

Investment  for  Women  [ 

$S,ooo  Will  Earn  a  Dollar  a  Day, 


Bonds  and  Stocks  of  a  par  value  of  $6,000  may  be 
purchased  at  present  low  prices  for  $4,998,  and  accrued 
interest  on  the  Bunds,  as  follows  : — 


..  , _ J  AAH-A  I 


3 


Security. 

XoroDto  Paper  Bonds  .... 

Ik  Touke  Bros.  Hrel . 

Uuturln  Pulp  Bouds  .... 
18  MaedoDRid  Coiumoa 
Canada  Alaeblnery  Uunda 


Int. 

Kate. 

Prlcft 

Par 

Value. 

Cost 

Yield. 

.  0% 

$1UU 

31,0UU 

$1,000  &  lot 

$00 

.  7% 

08 

l,2l)U 

1.008 

84 

.  e% 

•M 

1,U00 

000  A  Int 

00 

.  b% 

1.8UU 

00 

,  0% 

88 

1,000 

080  A  lot 

(W 

$0,000 

$4,008 

$XH 

S  Combining  high  interest  yield  and  safety  of  prin- 

S  eipal,  such  an  investment,  paying  interest  at  the  rate 
S  of  7.08  per  cent,  per  annum,  or  practically  a  Dollar  a 
3  Day,  seems  especially  satisfactory  as  au  investment  for 
s  women.  ...  . 

~  Wa  should  be  glad,  on  request,  to  forward  particulars. 


DOMINION  BOND 
COMPANY,  Limited 


Dominion  Bond  BviXjDino 
TORONTO 

VANCOUVER 


Dominion  Exprebs  B1711.01NS 
MOISTRRAIi 
UONDON. 


ld2  00 
Od 
.51)  .  (HI 
d.75 
(id .  00 


Coronation  Gold . 

K2 

1  10 

Lnekv  Jim  Zinc . 

OS 

.  10 

Kootenav  Gold . 

07  t 

.09 

Nugget  Gold . 

25 

.  2.'{ 

Bumiiler  Carihoi) . 

C.K 

.75 

Standard  Lead . 

.  1 

;5() 

1  .50 

Snowstorm . 

22 

.40 

Sloean  Star . 

20 

.  .50 

Glacier  ('reek . 

02 

,  05 

Portland  Canal . 

02 

.02 

Bed  CHIT . 

05 

.07 

Stewart  M.  &  D . 

4K 

1  00 

C.  W.  Trust . 

.  110  00 

.04 

Can.  l*tigot  S.  Lninlier. 

1 

00 

2.00 

B.C.  Permanent  Loan.  . 

.1'20 

00 

American  Muri'oni . 

.  4 

50 

(>1)0 

('anadian  Marconi . 

.  2 

00 

4  .50 

Blackbird .  . 

.  120 

00 

215  00 

MARITIME  PROVINCE  PRICES 

I  Cnrr(>nl  prices  of  Maritime  Province  se- 
'eiirilies,  fnrnislied  hy  Eastern  Securities 
(himiiany,  157  Si.  .lames  St.,  Montreal. 

STOC’K.S 


Asked 

Bid 

Acadia  Fire  Insnranee  Co.  .  . 

100 

98 

.■\eadiii  Sugar  Preferred . 

104 

100 

.\eiiditi  Sugar  Drdinarv . 

70 

60 

Brandram-Heiiderson  Com. . 

20 

25 

Brown  Machine  Common..  . 

50 

40 

Camagiiev  Common . 

64 

Cape  Breton  FMeetric . 

85 

80 

Eastern  Canada  Sav.  A  Loan 

140 

126 

Eastern  Trust  Co . 

150 

145 

Halifax  Fire  Insurance  Co.  . 

ItX) 

98 

Maine  A  N.B.  Flee. Pwr. Com 

115 

112 

Maritime  Tel.  A  'Fel.  Com.. 

84 

80 

.Maritime  Te.  A  Tel.  Pref..  . 

102 

lot) 

N.B.  'Felephone . 

no 

106 

Nov.a  Scotia  Car,  Ist  Pref.  . 

94 

88 

Nova  Scotia  Cur,  2nd  Pref.. 

(>9 

60 

.Nova  Scotia  Car,  2rd  Pref.  . 

44 

40 

Nova  Scotia  Car  Common.. 

21 

1!) 

Nova  Scotia  Fire . 

100 

!I0 

Nova  Scotia  Clav  Works, Prel 

94 

K!) 

Nova  Scotia  Clav  Works, ('on 

40 

20 

Nova  Scotia  Underwear  Prel 

96 

92 

Nova  Scotia  Underwear  Com 

45 

2!) 

Porto  Bieo  Bail  wavs,  Pref.  . 

108 

102  '  i 

Stanfields  Limited,  Preferred 

105 

102 

Stanfields  Limited,  ('ommon 

70 

6K 

'Friiiidad  Electric . 

72 

Trinidad  Cons.  EL  Coni.  .  .  . 

40 

22 

BONDS 

Brandram-Hcnderson  iV', . 

97!:; 

Cape  Breton  Electric  5 . 

95  I 

!)2 

Camagnev  5^ . 

87 

Eastern  Car  Bonds  (> . 

102L’. 

lOl 

Maritime  'Felcg.  A  'Fclep.  li’s. 

107 

105 

Maine  A  N.B.  Electrical  Pwr. 

Co.  Debenture  6% . 

104 

UN) 

N.S.  Steel,  1st  Mortgage  .5’s.  . 

94  ! .; 

92  H 

N.S.  Steel  ti' (,  Deben.  Stock.  . 

98 

97 

Porto  Bieo  Bail  wav  5’s . 

92 '4 

92  U 

I’orto  Biw)  Telephone  7’s. .  .  . 

102 

101 

Stanfields  Limited  (Fs . 

10214 

100 

'Friiiidad  Electric  5’s.  ........ 

!)2 

88 

'Frinidad  Telephone  ti’s. .  ;  .  .  . 

KM) 

98 

OPEN  BOND  MARKET. 

X.  B.  .Stark  A  t’ompany  n'port  an  im¬ 
provement  in  the  open  lionil  market  for  th 
jiast  week.  ,Si.\ fi-jil  Iriinsiietions  in  mimi- 
ei|)al  lionds  are  n'porled  iind  it  good  demand 
for  some  of  the  unlisted  industrials  point  to 
a  litth’  loosening  of  invest  rneiil  fnmls. 

Below  will  he  foiiinl  hid  itnd  asketl  |,ri<M‘s 
with  htst  sales  in  the  open  honil  market: 


Ontario  Pulp  A  Paper 

, . 

East.  Car  (’o.  Ltd.  ti' , 
-Metiregor  A  Melnlvre 

ti' . . ; , , 

Bell  Telephone  Co.  .5', 
Waytiga.  P.  &  Paper 
.Montreiil  'I'ramwavs 
1st  A  B)4'.  .5',.. 

N'.S.  Steel  A  Coal  .5'  ,  . 
Mat  hews- Lai ng.Llil.ti' , 
.Mont .  SI .  By.  ( 'o.  4  '  V  , 
( 'an.  I.oeo.  ( 'o.  (■>' , . . 
Will.  Davies,  Lid.  li' ,  . 
Sherwiii  Williams  Co. 

Lid.  (i'y . 

St.  Law.  .Sugar  Bef.  ti' , 
West.  C!Ui.  Power  .5'  , 
N'al.  Brick  Co.  ti' ,).... 
P.  Burns  di  Co.  Isl  A 
Bef.  ti'  ; . 


MONTREAL  UNLISTED. 

Tin*  wi'ck’s  record  of  prices  of  slocks  and 
lionds  on  the  iiiilisted  deparlment  of  the 
■Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  hy  (ireeji- 
shields  A  ( 'o. : 

Week 


sked 

Bid 

Last 

.Sale 

92 

92 

102'.. 

KM) 

102 

KM) 

97  ' 

.  100 

lot 

100 

!)!)"., 

i  7 

76 

77 

99 

97 

99 

9)1. 

91 

1  ()•_". 

KM) 

lO'J 

100', 

lot) 

KM) 

lilt) 

97 

99  '  , 

101 

!)9 

101 

1IM) 

97 

!)!) 

101 

9K 

101 

K.S 

K5 

K6  ' .. 

K'J 

79 

M 

101 

9,S 

101 

Latest 


Ames-HoldiMi .  . 
.Vnies-Holdeii 
.Vsheslos  Corp. 
Ash.  Corp.  pf. 
Belding-Pjiul.  . 
Belding-lhiul  pf. 
Brit.  Can.  ( 'an  . 
Can.  Kelt  .  . 
Can.  Felt  pf  . 
Can.  Veiie/..  Ore 
Dom.  Bridge.  .  . 
Mex.  Mahogany 
.\1»!X.  N’or.  Pwr. 
MtL.Tr.  A  t'wr. 
N'utional  Brick. 

Sherbrooke . 

Wiiyagania<-k .  . 
Wt‘st.  Can.  Pwr. 

Hollinger . 

Can.  Power.  .  .  . 
.Mex.  N’or.  I'wr. 
l.iyall  Bonds.  .  . 
.•\  mes- Holden  .  . 
Xat.  Brick.  .  .  . 

N'.S.  Steel . 

Wayagamaek  .  . 


Hitfli 

Low 

Asked 

Bid 

19 

LS 

19 

IK 

7!) 

7K 

79 

7K 

10 

10 

It) 

•>  " 

•2i 

k;{ 

80 

K.'l 

42 

41 

41'. 

22 

1.5 

21  H 

•  ).) 

K7 

84  "4 

87 

.S4  '., 

25 

25 

25 

121 

1  15 

120 

1  iii 

4K 

45 

4K 

45 

147ii 

1 1  \4 

12 

2.5 

■•{•Us 

227, 

22  5, 

64 

61 

61 

62 

•20 

18 

•20 

IK 

22 

.•{() 

:{()'■. 

20 

62 

(it) '  a 

62 

61 

Mines 

Bonds 

6.5 

60 

65 

60 

5.5 

48 

51) 

90 

!M) 

81 

SO 

Kl 

NO 

78 

7.5 

77  ' 

7.5 

BOSTON  CURB  PRICES. 

Latest  quotations  of  stoeks  traded  in  on 
(he  Boston  eurh  market: 


he  Editor:  Intcdb^aint-euquiry  is 
Btor’s  safeguard. 


Alaska . 

Bay  State  (ias.  , 
Boston  Ely .... 
Billie  Cent .... 

Chief . 

Calaveras . 

Cactus . 

Fin*  National.. 

La  Rose . 

Ohio . . 


Bid 

ll'A 

It) 

45 

17^ 

U'4 

'dli 

'2H 


Asked 

12 

IS 

.55 

2 

l^ii 

'2H 
2  HI 
80 


WINNIPEG  PRICES. 

Winnipeg  stock  market  quotations  for 
the  week,  as  reported  over  the  private  wire 
of  McDougall  A  Cowans 

Can.  Fin",  fully  paid .  1." 

City  and  I’rovincial  Loan.  .  LI 
(Commercial  Loan  Trust.  .  . 

Em  (lire  Loan . 

(i.  West  l.ifc,  55  p.c.  paid.. 

(1.  West  Permanent . 

Home  Invest ment . 

Nor. Can.  Mort.,25p.c.  pd.. 

Nortlu‘rn  Crown  Bank.  .  .  . 

Northern  .Mort.,:50p.c.  pd.. 

Northern  Trust . 

Oeeideiital  Eire,  40  p.c.  pd  . 

Statidard  Trust . 

Union  Bank  of  Canada.  . .  . 

South  Africa  Warrants  .  .  . 

Winnipeg  Paint  (Hass . 

Unlisted. 

Sterling  Bank . 

Trailers  Bldg.  Association  . 
l.ucky  .tim . 

MK.XH'O  TUA.M  WAYS*  KAItMMJ.S. 

Mexico  Tramwa.vs  f’ompan.i  s  siaienieni  of 
earnings  ainl  e.xpenses  from  irattle  only,  as  advised 
l).v  ealile.  lor  ihe  munib  of  April,  i!ii:{,  Myxiean 
enrrenev. 

1012  l!i|:i  Ine. 

Total  (iross  Karii .  .  S  .').')I,7I2$  .'is.t  .'i.'.s  S:il.84d 
Operating  Kxp  .  .  .  204,7811  -'.Vi.sig,  *4, til’d 

.N'et  reamings  . 


Ask 

Bid 

157 

150 

III). 

1  1(1 

lot)' 

1  16 

112 

210 

;i(MI 

12.5 

I.'IO 

l.'tli 

125 

120 

120 

IMI 

92' 

1  Kl 

102 

i;;'2 

120 

1 10 

105 

ISO 

175 

151 

147 

1260 

P2IM) 

1  12. 

loo 

95 

1  1.5 

112 

09 

OK 

It) 


!)5 

7:i 

<)() 


ii);{ 

til) 

S2 

(is 

i;{2 

(i.{ 

21s 

70 

S2 


7  .'{(i 
5  47 
7  77  . 
S  00  ! 

4  05  i 
ti  70 
li  liti  , 
(i  00  I 

5  SS  i 
5  :{()  I 
7  i);{  j 
4  .  .5S 
7.14 
7  :h  I 


.Ma|)f(*  Leaf,  pref . 

Mex.  L.  A  P . 

.Monarch,  pref . 

.Monarch,  com . 

.Montreal  Power . 

.Montreal  Colloiis,  pref 
.Montreal  Cottons,  com 

Maekuy,  com . 

-Maekay,  |)ref . 

.Minn.  A  St.  Paul  By.. . 

.Niitioiial  Brick . 

Nat.  Trust  Co . 

Nort hern  Ohio .  5 

Not  a  .Scotia,  com .  ti 

.Nova  .Seotiii,  pref.  .  . 

( )gil vie,  com . 

Ogilvie,  |)ref. . 

Ottawa  Power . 

Penmans,  com . 

Penmans,  pref . 

Porto  Bieo . 

Pai-ifie  Burl,  pref..  .  . 

Paeilie  Burt ,  com. .  .  . 

Bieh.  A  Out . 

Biordaii  Paper,  (iref. . 

Bogers,  com . 

Bogers,  pref . 

Bussell  Alotor,  pref. . 

.Sawyer- .\l:issey,  pref. 

.Slier. -Willitiiiis,  pref.  . 

St.  Lawr.  A  Ch.  Nav 
.Spanish  Bit er,  pref .  , 

Sliawinigaii . 

.Shredded  Wheal  .... 
.Shri'dded  Wheat,  pref 
.Steel  of  Can.  .pref.  . 

Toronto  Pa|)er . 

Toronto  By . 

Tor.  < ieii.  Trusts .  .  .  . 

Tramway  Deb . 

'Fooke,  pref . 

'Filekett  'Fob.,  pref.  . 

Twin  City . 

Wiiiiii|)eg  By . 

West  Kootenay . 

West  Kootenay,  pref. 


BANK  STOCK  YIELDS. 

Price,  dividend  rate  and  investment  yield 
of  Canudian  eharlered  bank  stocks  listed 
(lie  .Montreal  and  'Foronto  Stock 


s 

121 

6  til 

s 

122 

6  .50 

7 

1  It) 

6  02 

s 

1K.5 

4  22 

4 

.5.5 

7 . 27 

W 

K4 

7  11 

4 

6.5 

6  1.5 

7 

,ss 

7  !)5 

4 

24 

1 1  76 

s 

1  1 1 

7  20 

7 

95 

7  26 

12 

16(1 

7  .50 

7 

1  12 

6  19 

7 

K2 

K  52 

4 

!>2 

7  52 

7 

102 

6  7!) 

N 

120 

6  liti 

7 

!)5 

7.26 

(i 

124 

4  47 

4 

,S() 

5  1)0 

G 

92 

li  .52 

7 

KK 

7 .  ‘)5 

N 

KM) 

K  00 

S 

145 

5  51 

l!M) 

5  -26 

") 

7K 

6  41 

7 

90 

7.77 

7 

!t5 

7 . 26 

() 

105 

5.71 

12 

210 

5.70 

4 

!)4 

4  25 

7 

105 

6  66 

Ol'FKKIMi  OF 


$100.  Par  Value 

MUNICIPAL  DEBENTURES 

To  Yield  S~ sVe 

CITY  OF  THETFORD  MINES,  QUE. 


properly 

properly 


Interest  Pat. able 

Popiihit  ion . 

Asse.ssed  t.alile  laxabh 
-Assessed  table  exempt 

'Folal  debeiil  lire  debt . 

Value  of  Wjilertvorks . 

Annual  retinue . 

We  offer  Sl‘2, ()()()  of  the  :ibot< 
eaeli,  at  ;i  priia'  to  yield  about  .5", 
request. 


.Ma  V  a  lid  Not  ••mber. 

7,001) 

.SL*,:{27.000 

.  0,000.000 

.  ;{ 1 2.000 

220,000 

.  i;{,ooo 

debeiil  ores  in  deln ) iiii ii;i I  i( iie;  of  •SKII) 

Full  pari  ic-lllar.s  ttill  be  iii.aileil  oil 


RUSSELL  E.  POPHAM  &  CO., 


1  IIO.SIM'I'AL  .S'l'KKEr, 


1 N VKS'l'.M KN'I'  AN  K  FI«S. 


.MON’I'BFAI. 


St.  Catherine  St.  East 

NEAR  AMHERST  STREET. 

FOB  SAI.K  .A  taliiable  properly  with  ;i  frontage  of  Hi  bid  on  .S|. 
t'atheriiie  .Street  and  a  depth  of  140  feel,  ttilh  a  lane  leading  to  Wolfe 
Streid.  'File  first  lloor  of  the  Iiiiildiiig  is  oeeiipied  as  a  .Molioii  I’ieiiin- 
'Fheatre,  the  second  lloor  as  a  billiard  ball  iiiid  I  lie  third  lloor  :is  a  bott  ling 
allet.  .A  terv  iiileresliiig  pro(iositiiiii. 

THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  (t-o  -  MONTREAL 


A 


Exchanges, 

Price. 

Div. 

Yield 

B.  N.  A . 

.*>;> 

K 

5  16 

Cniimieree . 

.  211 

It) 

4  71 

Doiiiiiiiiii)  Bunk  .  .  . 

.  220 

12 

5  45 

Hamilton . 

.  '206 

12 

5 .  K2 

Hoehelagu . 

160 

9 

5  62 

1  in|)eriul . 

216 

12 

5  .5  4 

Merelianis . 

194 

10 

5  15 

Metropolitan . 

l!Mi 

10 

5  10 

Molsoiis . 

19K 

II 

ti .  Tia 

.Montreal . 

.  222 

11) 

4  21 

Nationale . 

l.'l!) 

N 

a  7li 

Nova  Scotia . 

‘2ti2 

14 

5  24 

Ottawa . 

,  207 

12 

5 ,  K2 

(^iieliec . 

|•25 

7 

5  tit) 

Boval . 

.  -221 

12 

5 . 42 

Standard . 

.  221 

12 

5 .  KK 

'Foronto . 

.  208 

11 

5  20 

Union . 

144 

K 

a .  aa 

2.Sli,!)2:{ 


••i2:t.iii.i:t  ;n>.77o 


$2.1.5:1,224  S2  l).sn.!lil.5  »$72,2(il) 
1,040,212  '.nil  .‘jI!)  *r>4.0():t 


Cross  I'roiii  .Ian. 

Optraliilg  tixi). 

Net  from  .Ian.  1...  1,107,022  l.ll.sii.no  »I7,.'',70 

.N'otk. — Till'  alM)VC  earnings  are  appioxiinated  as 
elosely  as  po.ssilile,  l)nt  will  liesiibjeei  lo  adjnsl.nient 
w  hen  the  unniial  siatemenl  is  prepared  Ineonie  Iron) 
liie  Cuinpaiiy's  investments  is  not  ineliideil  in  Ihe 
above  Hgures. 

*  Ueerease. 


NEW  YORK  CURB. 

New  York  Curb  closing  quotations,  fur¬ 
nished  by  E.  A  C.  Baiidolph: 

Bid 

American  .Marconi .  5 

Canadian  Marconi . 

English  Marconi . 

Hollinger . 

Int.  Salt . 

Ini.  Salt  Bonds . 

Kerr  Lake . 

La  Rose . 

MeKinloy-Darragli . 

Man.  'Frans . 

Nipissing . 

Nev.  Utah . 

Pae.  Smelting.  .  . 

Standard  Oil . 

Standard  Oil,  New . 

Standard  (4il,  Siihs . 

Union  Mines . 

United  Copper . 

Yukon . 

Ohio . 

Braden . 

Giroux . . 

United  Cigar  Stores. .... 

United  Cigar  Stores,  pref. 

Chicago  Subway . 

B.  C.  Copper . 


.’{ 1  i 
LS 

17^ 

2 

4S 

2- It) 
2  As 
1  15- It) 
Us 

8?4 

i-i(j 

10.50 

21)0 

700 

1-1() 

}4 

2>a 


- ;  8 
oil 
no 


Asked 

4*4 

22 

17 

4 

51 

2  .5  If) 


202 


DIVIDEND  NOTICES. 

The  table  shows  the  dale  of  eiirrelit 
interest  payments  on  ('anadian  Seenril ies. 
Can.  Cal'  Com.  pfd  .  'J' ,  .Inne  2 

Can.  Pae.  By . 2  '  .Inin 

Dom.  'Fexi  ill' . M  ■. 

Detroit  Bl V . 1  '  I 

Nat.  Brick' . I  ' i 

Toronto  I'aper  . 2'  , 

•Montretil  Loan  A  .\lor  'J  ‘ 

W  est  Kootenay . I 

Laki'  of  Woods,  eoni  ...  '2 

Luke  of  Woods,  pfd . I  ■’ 1 

Montreal  Cot  tons,  com.  I’’, 

Montreal  Cottons,  pfd  .  1  ■*.! 

Harvey  Knitting  . 7',,. 

Beady  Brew,  com . P 

Beady  Brew,  pfd . 1  '*4 

'Fooke  |)ref . 1 -'.i 

Ottawa  Power . '2  4-1 


.1  Illy 
.lime 
.lime 
.Inly 
.1  line 
.lime 
.1  ime 
.1  line 
.lime 
.1  line 
.|  line 
.1  line 
.lime 
.lime 
.Inlv 


;i() 


It) 


KS’l'.XItl.lSlli'H  1811). 

BRADSTREET’S 


Ortlci's 'riiruuKlionl  tli«‘ (‘ivili/tMl  Wurld 
OM-U  KS  IN  t'ANAHAi 
AIIh. 

Kil  (tftii,  .\ll  tt 

lliilifa.x,  N.S. 

Olll. 

OdJIU'H,  Hill. 

St.  .ioliii,  N  H. 

ioii  t 


VHii(<itiv4>r,lt.<\ 
llii  III  il  Ion,  On  I  • 
Monl  refill,  tjiii'. 

{  (Jn«^b*‘4‘,  tjnr. 

{  T'«ironl<»,  Olll. 

M  Sniii|>«‘t»<  -Mjih. 

loll*.'  >’par'4  ol'  A’i^'oioiDi, 
coiiscicnlioiis  and  siicccsmIuI  \A<<rk. 


JOHN  A.  FULTON, 

Superiii  I^iiil4*ii  I  •  • 


MOM  KKAI.. 


Kail  1(8. 

Bank  of  Hamilton . 2' , 

Bank  of  'Foronto . ‘2'*4 

Boyal  Bank . 2', 

Bank  of  Montreal . 2  ' 

Bank  of  Coiiimeree . 2 '2 

Union  Bank  . . 2' , 

Home  Bank . 1  '’4 

(Quebec  Bank  . 1  '*4 

Mines. 

Crown  Beserve . '2+2 


INSUKAM'F  CO.MPANIFS 
SA.SK.V'IOON. 


IN 


.1  imi 
.hint 
.)imi 
.liim 
.1  lint 
.hint 
.1  imi 
.1  niii 


;  In  proportion  to  the  popnial  ion,  Saskat- 
i  ehewan  is  mt.v  Well  supplied  wilh  insnraiiet' 
j  eoiii|)aiiies.  ’ .Stal ist ies  gathered  by  .Xrtlmr 
I  E.  Fisher,  recently  appointed  tissuraiiee 
j  eommissioiier  of  llii'  Prot  iiiee.  go  to  show 
'  I  hat  (here  are  N.5  (ire  insurance  com  pa  iiies,  42 
life  iiisnran  -e  eompaiiie;-',  and  22  iiisuraneo 
I  eompaiiies  of  ii  general  nature  siieli  as  health 
and  jieeidenl.  doing  business  in  S.askatelie- 
.hiiie  Hi  '  "im,  making  a  total  t)f  Kil. 


S 

25  s 

1)0  :*4 

111 

4 

2 


SECURITY  AUCTION. 

The  follikA'ing  niilisled  issues  were  sold 
this  week  hy  the  Montreal  Seenrities  Ane- 
tion: 

loot)  Poreui)ine  Twins  .Mining  Co..  .  .OK 

10  Carriage  Eaetorit's  Ltd .  20  (M) 

10  Investment  'Frust  Co .  44  . 50 

5  South  Shore  Bealty  Co .  OK. 50 

5  Prudential  Trust.  .50' (,  paiti .  .  .  42  . 50 
10  St.  Lawrence  Milling,  Pref.  .  .  .  05  00 

5  Sterling  Bank . 101  .50 

2  V'ulean  'Fiibe  Cleaning  Systems  47.50 

Bonds 

.?.5(K)  VV'estern  Coal  A  Coke .  04  *2 

.IKMH)  Sterling  Coal .  00  ' 

SIOOO  Kit/.-Carlton  Hotel  Co .  89*2 

.?;10(X)  Can.  Coal  A  Coke .  MH 

$.500  St.  Albert  Collieries .  (>4 

.$1000  Paeifie  Pass  Coalfields .  05 

$1500  Paeifie  Pass  Coalfields  and 

100%  Bonus .  68  H 


FKKDKKK  TON  AND  CJKANII  I.AKK 
KAILWAY 

Eiiedkkicton,  N.B. — .Sir  'Fhomas  'Fail 
annonnees  that  Ihe  Erederietoii  and  (irand  j 
Lake  Bailway  will  bi'  eompleled  about  .\ug.  | 
1st.  'Fills  line  will  eoniieet  Fredericton  j 
with  the  coal  mines  at  (iriiiid  Lake  and  will  ! 
serve  to  provide  Fredericton  maiiiifiii‘1  urers  j 
wilh  a  means  of  ehea()er  power  and  also 
lirovide  an  outlet  through  Fredericton  fir' 
large  quantities  of  coal  from  these  areas.  j 

.MKXICAN  I.HJIIT  AM*  IMHVKi:  I'O.MI'ANV.  | 

Tile  Mexii'iiii  I.igbt  .t  I’owit  Conipiiny's  slate-  I 
iiieiit  of  eoiiil>iiii'(l  I'ainiiigs  anil  expenses  of  the  j 
eleelrio  light  and  power  serviees  owned  or  eoiitrolled  | 
l)y  till'  eoinpany.  as  advised  liy  eal)le.  I'or  I  lie  inonlli  j 
of  April.  lOlU.  Mexiean  eiirreiiey.  ! 


BLACKS 
WHIT 

Here’S 

tae  yef 


C  ross  K  arm  nos. 
I.iglit  &  Power  .  . 
Faeliuea  b,  &  I*. . 


1 1.)  12 

.5sii.7im  * 
IO.S,.')lili 


i'.)i:t 
(ir.p,  I  i:i 
i:!:i,i77 


Ine. 


■:il 


792.U»20 

97.345 

57.793 

50S.29S 

74.SSt» 

$71,  list 
17.0!i:{ 

-191.107 

5S3.1S4 

91.777 

1  s't :  - 

.  $2.4(i3,7Sr* 
417.095 

#2.553.73(» 

509.320 

$.S9.944 

0I.«i25 

.  2.9I1.4S1 

3.0(i3.05t» 

I5I..%09 

I  St.— 

.  J|;i,.S91.H19 
273.513 

$1,952,291 

293,I>S0 

$(><1,472 
20. 107 

.  $2.111.5,3:12 

$2.24.'i,il7  1 

$H0,039 

\ s;t  K  a rni nos: 
l.igln  iSi  Power.  .  .  . 

Paehiiea  1..  P.  .  . 

Net  Karnings . 

Cross  fTOin  .Ian 
Liglil  A  Power.  .  .  . 

I’uchuea  L.  &  P.  .  . 

Cross  Karnings.  .  .  . 

Net  from  .Ian. 

Light  &  Power.  .  .  . 

Pachuca  L.  &  )’.  .  . 

Total  Net  Earn, ...  _  _ _  .  ,  . . . 

Note. — Tile  aliove  earnings  are  upproxiiiiated  as 
closely  as  possilile.  but  will  lie  siiliji'ct  to  adjust¬ 
ment  when  tile  annual  statement  is  prepared.  In¬ 
come  from  tile  Company’s  Investments  is  not  in¬ 
cluded  in  the  above  figures. 


Sold  byali  fiust 
classideale'rsrcai^ 
and  cldbs 
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MONTREAL,  CANADA,  SATURDAY,  MAY  24,  1913. 


PRICE  nVE  CENTS. 


- MONTREAL - - HI  ^ 

^  Moi^AL  interview 

The  St.  Law  rence  I  n vestment  TO  LONDON  PAPERS 


and  Trust  Company 

( Incfirporatf’il  liy  llir  yurljt’c  Lcf^iylal  iiro  in  INOo  and  p:ran(f)il  Inveslnirnl  tX:  Tnisl  powers  in  IIK).").) 

Al  riKMtlXKn  (  AFU  AL 

Present  issue  $1,000,000  in  shares  off  $100  each. 

(of  X' liieli  al)otit  .'Siidd.dOO  is  already  prix  ately  sul>beril)eil. ) 
rayal'le  Id',  on  applieation. 

■Jd' ,  on  allol  mini . 

Id',  on  .lime,  I'.Ud. 

Id' ,  on  d  .1  nix  .  Idl It. 

Halaiiee  lix-  rails  of  Id',  on  dd  day.s'  notice. 

NOTE: — 6'^  Interest  will  be  eredited  where  calls  paid  in  advance. 

CANADIAN  BOARD  OF  DIRECTORS. 

ri{i;.sii>i;M 

Sin  ALt.\ANnLr  L.Aco.sir; .  . Montreal. 

Itirci  tor.  l/ixcrpool.  London  A  (ilidie  lnsiiranet>  < 'o. 

VUF.PKKSII»KMS 

Ho.n.  X.  Cl  kkv.  President,  Canadian  Car  A  I'oiindry  < 'o . Montreal. 

Director,  Itank  of  Xoxa  .Scotia. 

I'xvi.iTK  llriowN .  . Montreal. 

Director,  .Monire.d  'I'rnsl  ( 'o, 

IMKKCTOItS 

(.).  M.  l!o;.x\  oiri'M,  \  ice- 1 ’re:. idea  I ,  ('anadian  I’acitic  IJailxxax' . Montn'al. 

Din  clor,  Proxincial, Itank  of  ('anada. 

\V.  .\.  Mi.xck,  \'icc-Presidenl,  Dj;ihic  Fonr  .Mills  Co.,  Limited  . Montreal. 

Director  .Molsons  Itank. 

.1.  Ili  iiKirr  ItiKKM  x.N.s,  Ccncral  .Manager.  Iteleo-Canadian  Paper  Co . Montreal. 

Director,  .\cadia  Coal  ( 'o. 

Ilo.v.  .1.  P.  It.  C.x.soKAiv,  President.  Itirnam  Kealix  Co.,  Limited  . Montreal. 

.lon  \  Pi.Mii. AX ,  President,  Kindlax  A  Howard.  Limited . Xlonlreal. 

His  WoHsiiie,  L.  O.  L  x  x  \  i.i.i.  i:,  K.C.,  .Maxor  of  the  Ciix . Montreal. 

KANKIxH.S 

Hox.xi,  It.x.NK  or  C.wAiix . . .Montreal  and  Itranehes. 


sol.iciroits 

.M  KimniTii,  M  A(  I'liKii.so.N,  H  aoi  i;,  lloi,i)i:\  am>  Shai  oiim;ssx  .  .  . 

NOTAHIK.S 

pAIK  AM)  CaMKUON . 

Al  DITOKS 

IJoitsoN,  llii.i.  A.M)  IH  I'ciii i:.  C..\ . 

VAI,rAT<»K 

11  rT(  iii.soN,  of  1 1 II teliison,  XVood  and  .Miller . 

.MAN.KiKK.S 

Fi.mii.ax  it  Hoxx  Mil),  Lixirii:i).  ‘-Ml-'Jl.t  Xotre  Dame  .Street  West.. 


. .Montreal. 

. Montreal. 

. Montreal. 

. Montreal 


.  Montreal. 


TIIK  ST.  I.AWRKNCK  INVKST.MKNT  »V  TRI'ST  COMPANY 

xxiis  ineor|)orated  Lv  act  of  the  (,)neliee  Lec'islat lire,  .')  Fd.  VII..  Cha|).  7.'),  in  1!K),'>,  liaxint;  for  its  ol).jeet  the  extending 
and  ahsorption  of  the  .St.  Laxxreiiee  Inx'estment  .Soeielx-.  This  Soeiet.v.  formed  in  IS!);'),  I'arried  on  a  sm-eessfnl  linsiness 
on  a  smtdl  seah*,  pa.xiiif;  retriilar  annual  dixidends  xarx-inj,'  from  .")' ,  to  1.")',,  and  the  assets  t:ax<'  the  shares  of  t  lie  .Society 
a  xaliie  of  ahont  .S!.')l)  at  its  ahsortition.  'I’he  Charter  under  xvhieh  the  nexx  Comiian.x  is  orirani/ed  is  a  xer.v  xaliiahle 
one,  it  lieinj;  dillienit  to  oliiain  a  Charter  of  like  eharaeier.  'I'he  iioxxcrs  conferred  li.x-  it  are  xxide  and  tiive  an  opporliinit.y 
for  the  transaeiion  of  :i  protitalde  husiness. 

FI  IT  KK  OF  Till-:  CO.MPAN'Y 

'Pile  new  Compan.x-  xxill  do  husiness  on  a  miieh  larger  scale  than  the  old  Company,  xxill  operati'  laru:el.x  in  the  oxxnint; 
of,  hii.vint;  Ji'id  sellint,'  of  "ell  selected  real  estate,  in  the  dexelopmeiit  of  tracts  of  land  in  the  Cit.v  and  its  snhnrhs  hx 
selling  same  as  Faetorx  .Sites  and  hnildiiiH:  lots,  and  in  the  purchase  of  afj:reemenls  of  sale,  a  husiness  xer.v  protitahlx 
en);at;ed  in,  in  Toronto,  Winnipe-r.  Calfriir.x-,  N'aneoiixcr  and  other  Cities.  'Phe  ixiirehasin^  of  atrreements  of  sale  has 
not,  to  an.v  extent,  heen  carried  on  in  Xlontreal.  and  it  is  intendeci  that  this  Com|iitny  jia.x-  particular  attention  to  this 
Mraneh  xxhiidi  shows  exen  heiter  opportunities  of  in-otit,  xvilh  a  larjjer  margin  of  .safet.v,  than  those  of  the  \X'est.  inasmuch 
as  tlu'  vtiliies  of  Heal  Fstate  in  .Montreal  are  more  lirml.x’  hased. 

ITKI.M  OF  OPFKATTON 

'Phe  oiieratioiis  of  the  Compan.x  xxill  he  eontined  chietl.x-  to  the  Cit.x-  and  District  of  .Monlia'al,  ami  t  lore  is  no  ('itv 
xvhii'h  offers  tio'  same  adxantaKcs  to  Inxestors  seekinir  salVt.x  xvitli  lar;re  returns.  .Montreal's  commercial  siipreinacx-  in 
tlo-  Dominion  is  iinixersall.x-  knoxvii.  'Phe  population  in  PilH  xx;is  ‘J(il),.S2(),  and  in  MH'J,  IH  I,.'{ti7.  'Phe  iissesseil  valiitition 
of  Ib'jil  Kstate  in  PtP.’  shoxved  an  inenase  of  .S I 'J.'i.tMHl.lllltl  oxer  tlo'  previous  .vear.  Montreal  is  an  Islanil.  tlorefori'  its 
are!)  is  fixed.  Keai  Fstate  x  alui  s,  t  honjrh  incri  .-isinj,'.  are  still  low  and  li-ax  i-  room  for  treat  expansion.  'Plo'  Cit.v  proper 
coxiTs  an  area  of  IN  scjuiire  miles,  the  smallest  area  of  an.x  cit.v  with  the  same  population  in  eitlo  r  Canada  or  tlm  Pniti'il 
States. 

MANAliK.MKN  r 

'Phe  Com|)an.v  haxe  appoinf<'il  Fiiidla.v  iV.  Iloxvanl.  Limitiil,  .Manaters-.  .Mr.  Findla.v  is  reeotni/,ii|  ;i>-  om-  of  the 
fori'iiiost  .jiidtes  of  li*al  Ixstati-  in  .Montfi-al.  iiml  thi'  Firm's  success  is  shown  in  the  results  of  the  followint  Conipanii's 
nianat'-d  h.v  them,  xvhieh  in  adilition  to  (ilacint  siihslanlial  amonnts  to  reservi'  haxe  paid  ilixidends  as  folloxvs;  — 

.\  p|)h  mount  Land  ('oinpaii.v.  Limit)  d  .  I  ncoi'iiorated  P.ttitt  paid  .'')")','. 


.Nil' , . 

;{:{  I 

N7  l-'J',. 

I  .h.v;. 


.\  p|)h mount  Land  ('))mpan.v.  Limit) d 
Hirnam  lie.di.v  ('ompan.x,  Limit)d 
Drumm))n)l  lf)'alti)'s,  Limi())l 
kmimor)'  Ixh  alt.x-  < 'ompan.x  ,  Limitisl 
Liinloia'S  h’ealty  Comp.in.x,  Limit))l 

L))rne  Ixhaltits,  Limit))l  . 

Park  Ixialtv  Compan.x  ,  Liniit)d 
Ta.x  sifle  h'x  alt.x  ( '))m|)an.x-.  Limiti'd 
WinI'vorth  liealt.x  C))mpan,x-.  Liniit)d 


AITM.ICA  I  IONS  FOR  .SHARES 

St.  Laxx  rem-e  1  nx  )'st no  nt  I'i;  'Prnst  < 'om|)an.x , 

'JII-ltL)  X’))tre  Daim-  Stre)'t  W)  t. 

M)inlr)al. 

I  herehy  a|)i)l.x  f))r . .  hai)-.  t))r  sin  h  le:e-:  numher  as  may  he  allotted  to  me)  of 

.tSlIMi  each  at  |)ar  in  tin-  alnxxe  ('ompan.x'.  ami  aurei  to  i-a.c  f))r  saim-  as  folhxxvs: — 

1(1',  on  a [xplii-at ion  10',  on  0th  .Inne,  P.Hd. 

JO',  ))!!  iilh)t  iimiit  10','  on  0th  .liil.v,  lOL! 

and  fin-  hahim’t'  w  In  n  re<|uiri)l  h.x  tin  Diia-’tors  in  -  alls  of  10',  xxitli  at  h-a  .t  .'JO  ila.vs'  notice  prior 
to  eai'li  call. 


(State  wh)ther  Mr,,  .Mr.e  or  Miss.) 


( ))  )-u  pa  I  i)in 


Siihsx-riptions  ma.v  !))■  pai)l  t)i  an.v  Hank  for  tlo'  Ciaslit  ))f  th)’  ('))mpan.v’s  .Account  xvith  tin-  l{o.v<il  Htink  of  Camola, 
Mr)ntr)iil,  or  mail)'(|  dir-'ct  t))  the  Company  who  xxill  he  Khol  to  furnish  further  part i)-ulars. 

St.  La'wrence  Investment  and  Trust  Company 

2U-213  Notre  Dame  Street  West,  MONTREAL,  P.Q. 


SILVER  BLACK  FOXES. 

yiielMc,  l.')0i  Ma.v,  l!tl:{. 
Kr)rr)»R  Kisanciai.  Ti.mks.. 

Dear  Sir:  — 

ItoSIl.X  KH  lU.AC'K  F)).V  ItANf'IIINd 
My  a!l)’ntion  lias  h))‘ii  i-altisl  I)>  s)‘v)Tal  articles 
l>ul)lisU)sl  fn  .V))Ur  valiialilc  paia-r.  alt  IciDliiiu  mor)-  or 
less  to  tile  discouraniiK!  of  t tic  lirtssliiiK  of  fur  iM-arinn 
animals  In  captivity.  On  )'.\aminalion.  I  lind  xxliat 
yf»ti  xvisli  to  Kiiard  against  is  xvild  sinsoilalion  and 
'wild)'at  promotions,  with  llic  idea.  ))f  a<lvisinK  anil 
protts'tiiiK  th)'  invcslinn  jnililic,  in  tlMinc  accord  xxitli 
lli)‘ohjcct  of  your  piililication.  Personally.  I  am  not 
atps'tcd  :about  17  years  aKo.  liavini;  ample  indepen¬ 
dent  in)‘ans.  I  came  to  Canada  an<l  started  tin-  lin'cd- 
inu  of  foxes  as  a  holiliy.  and  it  turned  out  to  t)e  a 
x)Tiial)lc'  Kold  mine.  Tliere  is  no  C|U)‘hti))n  about  t  lu! 
enormims  profits  to  lie  derived  from  this  industry 
and,  xvitli  all  due  deferenee.  I  lliink  yon  should  tak<- 
tin-  means  to  prociir)'  reliatile  information,  sneh  for 
instance  as  you  reb-r  to  in  your  paragrapli.  i.ssne  of  tlie 
tile  10th  May,  viz:  tin-  Report  of  the  Commission 
of  ('onservalion;  and  gixe  your  readers  the  lienefit  of 
the  information,  1  am  sure  there  are  many  enter¬ 
prises.  fax-orahly  commented  upon  in  your  paper, 
where  the  risks  and  dangers  are  as  great  and  the 
profits  not  to  lieeompared  xvith  those  to  he  obtained 
in  llic  industry  in  ipiestlon  Imrcin.  I'rincc  Kdxvard 
Island  today  is  getting  all  the  advertising  and  the 
l))-nettt  ami  It  is  a  pity  that  our  oxvn  Pnivince.  much 
better  situated  as  to  climate  and  otln-r  natural 
advantages,  should  mil  he  enjoying  and  to  a  miieli 
greater  ext)mt  the  enormous  riwamm-s  to  l>e  derived. 

I  venture  to  predi)’t  that,  before  many  years,  noxx- 
that  the  Uovernment  lioth  at  Ottawa  and  Quebec  is 
taking  up  the  nuestlon.  that  this  Imliislrr.  wliieh  is 
still  in  its  infancy,  will  have  siirpassml  aft  others  in 
tile  Province,  noteven  exeltidlng  the  lumber  husiness. 
You  will  note  my  remark  higher  up  as  to  the  ques- 


ti))n  imt  ath'eiing  me.  xvliicli  )nay  soun  strange.  I 
ilo  imt  xvisli  lo  infer  iliat  adviirsc  arliclcs  miglil  not 
toucli  111)’  personally  in  my  own  pocket,  althoiigli 
I  even  Iliat  is  unlikely ,  in  view  ol  ilic  ever  increasing 
[  di'inanil  for  stock:  lull  tlicy  miglil  airi-et  and  will,  if 
persisicd  in.  Iciiiporarily  at  least,  llic  Province  of 
(jiicl)cc.  and  Iliat  is  wli.x  I  am  moved  lo  write  you. 

I  am  not  and  do  not  xvisli  lo  pose  as  a  pliilantliopist . 

1  lliil  I  am  a  great  liclicvcr  in  tins  New  Country  of 
I  ni.x  adoption  and  am  anxious  lo  do  wlial  I  can  li.v 
!  woril  and  example  to  help  loxvards  the  realization  of 
m.x  Icgil  imatc  t  xpcciations.  1  his  imliistry  liecomcs 
more'  iinportaiil.  on  account  of  the  ris’cnt  annexion 
of  I  ngava.  now  .New-  tjticliec.  lo  tlic  I’rovince  and 
I  where  willioiit  qiieslion  of  doubt  the  fur  business 
will  take  precedence  from  the  vi  ry  start.  1  have  a 
weakiiixss  myself  for  Unit  region,  and  it  is  where  I 
liave  spent  tin*  liesi  part  of  my  life  since  in  Canada, 
altli'iiigli.  on  aeeount  of  my  growing  children  1  must 
now  spend  my  w  inters  in  Montreal  lo  permit  of  their 
proper  education.  In  this  eonneetion  il  may  in- 
leresi  you  to  know,  I  liave  ai’tpiired  an  island  al 
Vaiidreiiil  wliere  I  emend  to  do  some  experimenting 
in  eonjiinetion  witli  my  main  raneli  down  below.  I 
imagine  h.v  lireeiling  there,  the  milder  climate  will  be 
the  means  of  saving  a  lot  of  the  young  which  die 
prematurely,  ami  I  can.  wlien  they  have  gained  a 
iitile  strength  put  them  on  my  main  ranch  where  the 
climate  tends  to  a  richer  fur. 

I  trust  you  will  see  fit  lo  pulilisli  this  letter,  anil 
give  lo  lliis  question  the  jilace  in  your  paper  wliieh  it 
so  eminent ly  deserves.  1 

1  would  he  ver.v  pl<’ased  lo  have  you  visit  my  ranch 
at  Piastre  Hay.  during  tlie  summer,  where  yoti  can 
eomliini’  the  gathering  of  pertinent  Information 
with  pleasure,  and  will  lind  a  cordial  reception  await¬ 
ing  yon.  topel  lier  with  the  pleasures  of  salmon  Ashing 
and  the  lienidilsof  a.s<-a  voyage. 

.AiMilogising  for  trespassing  at  such  great  length 
and  thanking  >ou  in  anticipation. 

J  have  the  honor  to  remain. 

Yours  very  truly, 

JOHAN  BEETZ.  , 


C.IMI.-S  Position  in  Rolalion  lo  "S,",."" 

(irowth  of  the  Dominion  Ilowi  /riiis  stork’s  rirculnr,  svlilrli  st 

f.l*.R.  OlM-nctl  l!p  Tlioiisandsi 

of  Miles  of  Territory  Canada  j  Canadian  Cot 

in  Same  Finaneial  Position  asj 

<  >llier  Countries— Western  Real  M  C  C  U  A  I  G  B 

Fstate# 

Mriiihrrs  IMttiitmi 

.  17  .S(.  ,SnrrHi 

(l.•>llllo■l  S(!iinlar«l, '  aiziwi-r 

Nil' 'I'lniiiKin  Slin  ilRlinessy,  I  lie  presiilent  nf  ' 

tin  pi'enlest  r.'iil xvfiy  nf  the  Finiiire,  in  the  OTTAWA  UR\NBT 

e-inr  .'  ol'  :in  interxiexv,  i  xpre.ssei)  xvitli  _ 

elpiiMciirislie  nioiler.'itiiin  liis  xiexvs  on 
('anuilu's  linaliei;il  outlook  .•inil  on  lii.s  eoin- 
p.snx'  .  part  in  proiiioliiic:  nnlional  progress. 

It  I'  lliirly  .vciil'.s  of  inore  since  plain  ;  I 
Tlionias  Sliangliiiessy  a  ,  lie  I  lien  \v;is  was  I  Ui 

si'leiliil,  as  I  lie  elexefesl  pflreliasilijf  ajfeiil  il  X-C3 

on  the  .\nierieaii  coni iiieiil ,  to  eoneeni ra I e  '  | 
liis  gi'iiins  on  Hie  inl'anl  ll•;lnsporlalion  enter-  |  ' . . .  .i 

plise  III  xxliieli  lo-ilay  liis  is  I  lii'  illox  illjf  tinil  j  |’fhe  Killlor  will  he  pleased  to  answer,  eitlii'r 
eon t folli III;  niinil.  It  was  Sir  'riioni.-is's  ex- '  tlirongli  this  enlnmii.  or  iiv  leller  wlion  tlie 

Iraonlinarv  eeononiie  skill  that  iiiade  I  lie  i  eireiimsianees  reipiire  it  any  enquiry  relaling  to  i 

f I).. i  :i  !  investmeiits.  It  slioiihl  lie  iinderslDod.  Iiowever.  i 

(  ailiiili.in  I  ,11  till  ILill XX ,i,x ,  .is  xxe  know  it,  Iliat  the  Kinancixi,  'I'imkh  will  not  iii.ake 

posslnle,  anil  ll  is  the  siiliie  skill,  with  an  predii-lions  regarding  tlie  immediate  market  I 

ailileil  wealth  III'  experience,  that  aeeolinis  emirse  of  any  seeiirily.  'I'o  receive  atlention,  ! 

f,,,.  1,.,  I-.,,,.  I  Inquiries  must  l>e  aecompaiiied  liy  the  lull  name 

lot  Its  pii  St  III  sill  I  ess.  I  III  ri  I  .III  III  II  XX  I  ;i,i(|r,.ss  of  the  inquirer,  as  an  evidence  of  I 

eorpurat Inns  in  the  world  possessinj;  or  eon-  good  faith.  'I'liev  must  also  im  legiiilv  written  ; 

trolliiii;  sneh  enormous  lerritorv  that  has  a  ;  ""  one  side  of  the  paper  only  All  (lueslions  ! 

capital  eoinparalively  .so  sniall.'  j  Xm,'lor)  I 

"  I  don't  sniipose  there  is  anx  place  where  j 

a  rtiilxxiiy  htis  lieen  a  ffreater  I'aelor  in  devel- H.  W.  M  ontii  i;  x  i,.  Coinplyint;  xvith  j 
op  men  I  I  h;in  hits  I  he  ( M  ML  in  our  eon  ii  try."  your  rei|uest  we  are  sendiiij;  you  liy  mail  onr  j 
said  Sir  Thomas,  ‘'heeati.se  il  opened  up  x  iexvs  on  I  he  sii lijeel .  | 

Ihoiisamls  of  miles  of  territory  that  wiis  j 

priietieally  iininhiiliiled.  find.  Iiy  fiirnishini;  Mi-upiiv,  M \x  vii.i.k. -- We  iire  sending;  | 

access,  el . .  settlemeiil  iind  develoiied  j  you  liy  mail,  information  eoneerninK  Ihei 

aRrieull lire,  xvith  results  that  are  known  I  eoiiiiiauy  ineulioued.  'Pneketl's  preferred 
throughout  the  world.  |  xve  consider  ii  vi-ry  fair  invesliueui  among 

..  ,,  ,,  ,,  r  nno  luko  I  industrial  slocks.  There  is  no  Imnd  issue 

Monthly  l*:.y  Koli  of  |  .,,od  and  the  eoin- 

'■  Naliiriilly,  ii  large  expendiinre  is  nee- '  iiany  is  doing  ii  very  prolitalile  Imsiness. 
essary  to  eonsiruet.  tind  hiter  to  maintain 

and  operate  a  railway,  and  in  our  oxvn  east-  j  .|.  M.  Haxiii.ton.— -There  is  evidenl- 

I  his  hiis  provideil  il  livelihood  lor  a  very  large  j  ly  some  mistake  in  tlie  inforimit  ion  von 
nuinlier  ot  workers,  who  in  turn  spend  Iheir  i  rcceixed  regiirding  ('iimidii  Miiehinerv  (’or-  ! 


Statistical  Department 

Oiir  Statistipnl  Dppnrtmpnt  will,  on  request,  supply  Iiiforiuatinn 
reitar<llii|X  any  Canadian  company  or  industry. 

t>nr  Cirrnlar,  eontaininii  a  iJeneral  market  review  and  special 
article  on  some  t^aiiadian  company,  is  of  particular  value  to  in¬ 
vestors. 

'I'lils  week’s  circular,  wlilcli  will  be  mailed  on  request,  contains 
special  article  on 

Canadian  Cottons  Limited. 
McCUAIG  BROS.  &  CO. 

Memhers  IMontrcal  Stock  F:xcliaii|ie 
17  .S(.  .Sacraiiieiil  Sirect 
MONTREAL 


Hints  to  Investors 


,1.  M.  IL  Haxiii.ton. —  'I’here  is  exident- 
ly  some  mistake  in  tlie  inforimit  ion  von 
received  regnriiing  Canada  Maidiinery  ( 'or- 


y  lor  1  he  necessities  III  lile,  and  bo  I  p,,p.,| j,,„  (J  |„.|.  ,.,qii.  Inimis.  The  current  i 


linild  up  trad 


(plot  at  ion  of  I  hese  lionds  is  llX.  The  com  pan  \ 


Sir  Thomas  added  that  t  he  wages  nil  I  of  i  n  Ininded  delil  of  S.V,l.'j,.")l)ll.  The  net! 
the '•onipany  al  thepre.seiit  t i me  a veragi-d  ii  |  f,,!-  t||,.  year  endeil  .Inne  dtllh.  I!ll'j| 

niillion  ponnds  a  nionih.  while  Hie  numher  j  ,Slii.-),lHl(); '  i  he  prolil  and  lo.ss  surplus  i 

of  employees  was.  norma  liy.  Let  ween  SO.IKIO  |  j,  nioiinis  to  ?:{J,  I  7;{.  and  il  was  staled  a  I  I  he 
and  S.i.lMII),  hut  at  times  was  inen-ased  lo  as  ,  nieeling  that  orders  on  the  hooks 

many  as  1  Jil.tlilH.  I  blioxved  an  increase  nf  .■'itl  per  ••enl.  oxer  the 

( '.iiiada.  .'It  t  he  monieiil ,  Sir  '1  hoimis  eon-  cofi-nspoiiding  period  of  t  he  year  prex  ions. 

I  lends,  is  linaneially  in  nineh  the  same  posi-  j  . .  '  | 

I  lion  as  exery  other  progressive  eoiinlry  in  i  |{  _  X  i:i:i'A  xx  a.  The  ( 'a  midian  ('ereal 

I  I  he  world.  He  does  not  Ihink  Hiaj  lhe|.,„,|  Mills  Company's  di>liny  under  j 

I  lightness  ol  iminey  in  Ilie  Doinininn  is  ex- j  ||,,,  piq.KenI  re-organi/.alion  plan  is  working 
:  eeplinmil.  hill  naturally  Hie  investor  is  i  ,,qt  salisfai-lorilv,  hut  il  n:it  nrallv  lakes  a  I 

I  e.•lllliol|s  in  pill  I  iiig  lint  his  imiiiey  heen  use  of  |  ,,,  . . .  ,  i,,.  niislakes  of  I  he  i 

I  I  he  di-  l  nrhi  )|  eiiiidit  ions  I  ha  I  hn  x  )■  prex  .'lili  d  I  pqsi .  The  honds  are  well  seem  ed  :  n  reeeni  ' 
thongh  Hiese  haxe  mil  h-'en  iimre.  serious  I  isal  id' I  he  com tianv'siirom  iTiesshow- 


t  hongh 
than  th) 


ijipraisal  of  the  eonipany's  propi  iTies  show- 
'd  a  valmi  I  ion  of  S  |  ,01)11,(11111,  aft  er  prox  iding 


"  The  in  (1 11 V  lit  sneh  a  large  a  iiioiinl  III  new  )|i>p|-is‘ia  I  ion  and  remxvals,  against  a 

ipilal  will,  hoxvexer.  ha  x  e  n  ilisi  met  iffeet  |„,,ided  deht  of  StlJ.'i.tlt  II I.  'riiere  is  also  a 
in  lessening  the  slraiii,  will  il  not  "  Sir  surplus  of  .'S.'it  It  1,00(1  in  liipiid  assets  oxer 
Thoimis  xvas  askeil.  eiirreiit  liahililies. 

"It  is  going  III  he  a  xery  good  thing  lor 
the  l•oml(  r  \ ,  "  said  he,  "  l  ha  I  one  of  its  la  rge 


M iiiiiiA N  ro"  \  W.  \'.i. 


iii'-l  it  III  ions  XX  ill  he  in  n  po.'-ilion  liiinm-ially  i-ngard  to  your  empiiry  as  lo  ( "roxx  n- Ix’eserx 


to  carry  on  its  xvurk  s  and  will  have  also  I  he 
requisite  men  to  proeeed.  Naturally  this 
will  ninke  lor  the  hesi  interest  nf  (he 
I )oiiiiiiiiin.  " 

"Will  mix  eiiii.iili  rnhiii  p.irt  of  the  new 
enpitnl,  oth<  r  th.in  Hint  ri  iinireil  for  imitnr- 
ing  honils.  h)'  long  relnimil  in  London  or 
Nexx  N  ork  " 

Caiilioiis 

It  XX  ill  en  XX  hen  \  er  It  XX  ill  ill)  must  good,  " 
.aill  the  pii- .nh  iil  promptly,  with  a  smile 
'  U'e  kiep  deposit.  Ill  .1  xailety  of  phiees." 

•  ‘'.Might  mil  III)'  ni)|)l)  n  inll))W  ))!  sid'Ii  a 


and  Nb'FiD'iD'X', 


f))rwar)ling  y))n  a, 


r)’)')  iil  )'))py  ))f  'rm:  Finan)  I  AI.  'I'lxins  xx  hi)'li 
)')>iil:iiiii'd  xvhni  xv)-  hidievi'  to  h)‘  all  approxi- 
niate  plan  for  the  segregation  of  tlie  two 
eonipanies. 

W'e  presume  that  yon  area  shareholder  in 
( 'roxx  n-lx’eserve  and  hax  e  pleasure  in  expres¬ 
sing  the  greatest  eonlidenee  in  the  iminage- 
iiient  of  this  company  and  in  the  future  of 
hoth  the  gold  and  the  silxei:  mines  operaled 
hy  this  eompany. 

N'on  w  ill  of  eonrse  aiipreeiale  t  he  fact  I  hat 
a  mine  perforce  heeonies  poorer  as  the  ore  is 
taken  away  from  it.  hut  in  the  ease  of  the 
( 'roxvii- Heserve  dix  ideiid  is  on  sm-h  a  large 
scale  that  it  eiiahles  the  investor  lo  (ij'epare 
for  a  decrease  in  ore  reserxes.  We  helievo 
the  eompany  has  siillieieiit  ore  to  warrant 
the  e.'.peetalions  of  a  (.'Olil  iiiminee  of  present 
rate  of  dixidend  for  at  least  four  years;  in 
the  meantime  the  MeFneney  property 
may  show  enormoiis  prolils,  xxe  think,  in 
(he  eireii mst anees  il  miglil  he  wise  (o  hold 
your  ( 'roxvn  l{eservi'  slock. 

F.  .M..  Monthkai..  -“Wlial  are  Hie  pro- 
speets  of  Steel  of  Canada  eonimon  ever  go¬ 
ing  hack  lo  where  il  xvas  I  xvo  year.s  ago, 
around  ;{7.'.’  I  am  disgusted  xxitli  I  his  stock 
ami  inlend  lo  sell  out .  1 1  oxv  ahoii  (  Wayaga- 

iiiaek  eiimmoii'.’  What's  the  mailer  xvilh 
I  his  St o)-k '.’  Sold  when  t  he  eom pa ny  was  in 
its  iiifaney  aroiiiiil  I.N;  mixv  yon  ean'1  gel 
I’lease  gix  )'  any  eoiii  nienl  s;  doii'l  siiiolher 
them  lip  heeanse  siii'h  an  one  tells  you  not 
to  eomnii  iit  on  ahoxf.  I  for  one  am  di.s- 
giisi.il.  F.  .M." 

Xii  ri;  Steel  Ilf  ( 'a nada  is  a  well-iiianage<l 
eompany  and  the  slock  xxill  some  day  see 
its  former  price  alter  the  pi  )e  c'ls- of  — 

iiig  out  the  water  has  I . .  effected  through 

the  iiiM.  lmeiil  of  I'arniiigs  into  the  plant. 
.M  Hell  XX  .'I  ( er  ri'imi  i  IIS  to  en  me  out  of  imi  ny  of 
(he  reeeni  mergers  a  ml  the  present  scarcity 
of  money  is  helping  along  tlo'  good  work. 
The  price  ))f  IS  for  Wayaganiaek  represents 
an  intlaled  price  ami  xxas  elearix  the  resiill 
of  manipiilalioii;  iiianx’  eonipanies  are  apt 
to  Ml fl'er  in  presi  ige  wlieii  Hieir  sei'iirit  ies  are 
taken  in  hand  hx  a,  eot^'rii'  of  speenlalors 
ami  iiiiii'li  hlanie  is  hinl  to  ils  iloor  xvii)  n 
none  al  la  e  Ill's  to  il.  Wayagii  iiiai'k  i-  ;iii 
assiiri'd  indiistri;il  siio'C'S. 


CANADIAN  CEN’L  ELE(  TRI('.  mim,  for  fbfih  rm  ton 


’rciri>iitii,  M.i.v  gniii.  i;ii:i. 

K'litor.  Kinamixi  'I'lMi.ii. 

.Menti'i  at 

Dear  Sir 

Ur  i.I.NhRXP  Illf  T  lxD  in  X 


.aill  Hn-  pr*'  iili  nl  promptly,  with  a  smile  I"  a  reieiit  l■.■.^ll■  nl  .MUir  papir  yini  nnlili  li  ihe 
U'e  kiep  di'poslt  .  Ill  .1  xailety  of  phiees"  einiilar  of  a  Moiilnal  (Iriii  nl  .sloikliiiikei  s  in  ^ 
■  “  .Might  not  III)'  aiildell  inllow  ol  sneh  a  Wliieli  a  eoni|iara(ive  stateiiieni  of  tin'  eariiiiiKs  of  j 

large  Sinn  a  lift  v  or  :  ixl  .x  million  dollars,  if  'Ins  l•onlpan.v  is  niveii  for  the  past  lliiee  ,v.  ars,  j 
not  .indli  iou.slx  eoptrnlh  il,  haxe  miseheixoiis  "ilh  'hi'  peiii'iicagi' nf  m''  l■al■nillg.s  on  llii' eommon  | 
cffei'ls  ’  s'oik  If  nei'ils  Ini'  a  eiii'.sorv  glaiii'o  li.v  anyoni' 

“  \  on  me.in  (hrongh  r.'l.sll  . . illation,  laiiiiliar  ixiili  Hli'- I'onipan.x  s  M.iUmih'IiI  ,  to  .see  llial  j 

emonragi'il  h\  lie  ,ndi|i  n  easing  of  the  the.  is  iiHolieil  in  '.OIIII-  parte ulan 
money  niarkei  It  might,  hnl  that  is  not  flie  itreiil  ir  |■l■fll|■ell  to  gixc.  Ilie  eainiin:.  a.  I 
al  ali  proh.ihli-  The  amount  of  money  l,,il  i,,i  . 

avaihihle  Ihroiigh  lln-  hanks  for  lo.ni  pur-  ■■  sci  proite."  .Tii  ct  :ioii  fksq  v  i.'.  .|  i  .'.'n.,  i.s:i 

I.,.,;,.,;  ....Iil.l  ..f  e..iii  ,1.  Ill'  iiieei'a.ed  hill  I’l'el.  ilixeliiiil  IPl.nnii  iniliiiii  I  pi  non 


l'’rii:iif:iniroN.  \.H,— A  leading  llpper 
< 'anadian  milling  eorieerii  i:  l  onsidi  riimjtlio 
est.i hlish nieiil  of  a  Hour  mill  in  l''red(‘riel on 
with  a  I'a  parity  of  l.ttlKI  to  l,.'i(lll  h.irrel:; 
dailx.  t'iexer.il  other  eoneoi'ii:.  .'Ill'  .'il  o  ill 
eommniip'at  loll  xvilh  (he  Hoard  ol  Tr;ido  in 
legard  to  the  e:stahli:  Imii'iii  of  iiidn.  trial 
pl.llll:;. 


etieonragi’d  h_\  the  .nddeii  easing  ol  the  th'''  '■>  iiieorree 
monev  market  It  might,  hut  th.'ii  is  not  i‘t''''"lii 

al  .'ili  proh.'ihle  The  amount  of  money 

av.'iilahle  Ihrongh  lln-  hanks  for  lo.in  pur-  ■■  Ne(  pioMi  .  " 
poses  xvo'lld.  of  |•onl.,e,  he  inerea>ed,  hilt  I’l'el.  ilixnleiiil 
xxitli  the  liirger  ill  po  it s  (he  hanks  xxonid  he 
quite  as  eanlioii'  a-  llnx  jire  when  only  A  va  ilalili  tor  i 
smaller  funds  are  a  x  aila  hie.  Il  is  all  :i  mi  I'oiimimi 
qiieslion  of  hanking  policy  of  Ilie  sound-  'I'he  ahnxe 
ness  of  xvhii'h  during  reeeni  years  there  is  oqo' ndVi" 
no  heller  evideme  than  the  eompa  ra  I  i  ve  Hoxvexer.  a- 
rarity  of  hank  failni'i  s."  ilie  eoiiiinoii  i 

The  statement  has  hi  i  n  eiri'iilaled  that  ! 
something  like  twenty  niillion  pounds  will  ;,s  ah  ive  siioxxii 


$.''in:i.:!oii  .^Ttn.vi.'i  Si  .'J.m,.  is:! 

A  v;i  lUI)!*  t«»r  liivid  s 

on  coriiiiion  slock .  *•  Mr,  1%  Vc»'; 

'Fin*  al)ovc  iMTDDiitanc  is  apparently  c.ilcuhjicil 
on  tin*  atnoiMit  ot  I'oininoii  stock  which  i.  now 


However,  a-s  on  DcccmiImt  .ilst,  I'tio.  and 
flic  roininon  slock  atinmnicd  lO.tutit,  the 

coria'*’l  pci'ccniajic  Ihcrcforc  for  l  hese  >cars  is  S '.rj 
perecni.  and  Id  ito  per  cent  rcspcciivcly.  and  md 
as  alovf*.  shown  .N^ain  the  folal  issue  (d  :<s,inni.otH) 


he  expended  hv  the  I'ompaiiv  in  I  lie  neiir  :  was  only  avaihihle  for  use  iliiriint  a  iiarl  of  I'M  aiul 
I  A*  *  1  •’  }  ..t  1  4...!.. I.  .  lit)  c’alnnhdion  is  made  lor  ihis  which  would  make 

lulliro  on  Inyili!^  lioiiltlo  ll.i*  ks,  1  iiimIiml  ,|,,,  ot  earninjis  somewhat  hitilier  tor  itial  year 
hraneli  lines,  liinm  lling  Ilie  moniiL'iins,  and  h  is  iinereqiin;  lo  noie  tlie  rapiil  unnxili  of  iliis 
other  eonsirnelion  work.  Asked  what  Ihe  lompaiiy  In  is!"'  eoniiiion  .stock  issue  was 
immediate  expenihti. re  would  he,  Sir  i™U 

1  notiias  saut :  |  *  dtm.ooii  •  lott  i.Mnt.doii 

“Well,  if.  will  In- j4o\ criifd  tt»  soitio  oxfnnf  j  ••  imrj  ’  i.vi  ' 

l»v  our  power  ft»  t^ct  Inltor  ati<l  uuiferinl,  I  i  ’  lood  .^y.^i.ooo  t.»u  j./tMUioo 

•  t  '  »  L,  ,11  K.  ..I  1,1  4 . ■■  HMIA  UUU.OOO  ll'o  d.UOO.OOO 

liopc  v(*ry  much  ut  slinll  he  dhh,  to  eair\  ..  i.ioo.ouo  “  ijtt  '  t.Too.oou 

out  work  ill  the  eiirrcut  year  involving;  an  ■  liHu  uio.tKHi  "  tuo  r).nio.oo(i 

oiiflav  of  h(*t  ween  sixl  V  and  seventy  million  ”  HilJ  Lydut».(Hto  ’  lod  h.ooo.ooo 

dollars,  althoULdi  \\c  have  Hl>pn»p»’i»t^*«l  H  rate  td  dividend  paid  was  to  per 

.  I  .  ,il’  4iwi  cent,  per  annum,  trom  winch  time,  until  mil.  on 

mueh  larije  amount .  Sonn  ol  th*  work  we  iua’oimtol  demand  lor  capital  lor  ixicnsion.  7  per 
hope*  to  he^^in,  sinh  as  tiinnellintj  throntch  cent,  wa^s  paid  In  mi2  7  per  <’cnt.  with  honus  ot  l 


doo.uoo 
li2r».(H)0 
r»7.^».ooo 
nnu.oon 
1 .100,000 
010,000 
2.doo.o(  to 


I  .Mio.ooo 

LM'J.X.OflO 

‘J.7tMM100 

d.i><  >o.o(  )o 
t.7oo,0(  10 
.'>.0  10.000 
M.O(  10.000 


I  ntil  mo7  tin  rate  ot  dividend  iiaid  was  to  per 
ec>nt.  |>er  annum,  tnmi  wliieh  time,  until  toil,  on 
aec’oimt  ol  (lemand  tor  capital  Idr  extensjon.  7  per 
cent.  wasS  paid  In  1012  7  per<’ent.  with  honiisol  I 


THE  ENGLISH  ATTITUDE. 

'I'lie  Pall  Mall  (iazi'tle  in  Yfay  tilli  issue  iiriii'ei) 
tile  fiilliiwiiiK  leller  and  editor's  nine  aiipi'iiili'il. 
xx  liii'li  will  1))'  of  interest  lo  f'anailians  xxlio  follow 
I'xi'iiis  in  Kiniland: — 

"Sir  Witli  refi'renee  lo  your  not)  in  lo-day's 
Pall  Mall  fiazi'lte  re  '('anadian  I, ami  and  'lowii 
•Sites. ■  and  .sneeially  as  fo  the  reporl  of  Calvary  and 
Kdnionlon  (.and  f'oiiiiiany.  1  am  a  liolder  of  .alKi 
sliares  in  this  eompany,  and.  whlli'  I  ayree  in  one 
way  xvith  your  fre(|iient  remarks  in  tlii'  Press  as  lo 
land-shark  husiness.'  it  is  neees.sarv  for  llii'  inihlie 
lo  iimlerstaiid  well-manaKed  cont'iianies  (liaviny 
lieailiinarlers  in  London)  holdiny  ayrienli iiral  land 
near  reeoKiiised  eentrea  of  activity  in  Canada  do 
not  come  under  your  strictures,  'riieri'  will  ahvays 
he  an  inereasiny  demand  for  this  al  satisfaelor.v 
prices,  hnl,  of  course,  in  .some  years  more  demand 
for  it  than  in  others. 

Anyliow.  the  land  does  not  nm  away,  anti  yon 
will  see  that  this  comiiaiiy  (f'alyarv  ami  Kdnionlon) 
obtained  a  far  liiyher  price  for  whal'lliev  did  sell  than 
ever  before,  and  they  , are  not  pressimi  sales  there 
is  no  need  to  do  so.  I  trust  you  will  make  this  clear 

the  ptthlie  are  so  easily  misled —  and  lhankiny  you 
itl  aiitieipation,  1  am,  yours  faithfully. 

Wm.  Tavi.oii.  .It  s. 

.Vo.  27  fiordon-mansions,  W.Ca,  May  ' 

"  \\'e  quite  ayree.  Our  iiarayr, -11)11  did  not.  xve 
think,  hear  any  adverse  eonstruclion  as  reyards  Ihe 
sound,  wi'll-manayeil  concerns.  The  Calyary  and 
Edmonton  directors'  altitude  was  quite  i)ro|)er.  as 
we  indicated,  and  they  did  a  service  hy  pithlishiny 
the  statement,  which,  indirectly,  was  a  warniny  as 
.’•cyards  the  'land-shark'  tactics  of  anv  undesiral)lc 
letter-box  touts.  These  pestilential  folk,  with  their 
town-site  and  land  schemejt,  have  been  swindliny 
the  public  for  many  months  past  by  their  specious 
circulars,  which  arc  kept  as  far  as'po.ssihle  out  of 
siyht  of  any  well-informed  critics.  It  has  been 
against  these  that  our  warnings  have  been  repeated- 


tiiiim'lliiig  tliroiigli  J-eiit.  Wits  iiiiiti  III  mm:;  7 
the  inountains.  xxill,  )if  I'ltiirse,  iii'i'iip.v  three  iter  cent,  was  ii.iiti 

f  ,  .  ”  It  may  I'etisoiialily  lie  l■x|)l‘''ll'd  now  tlial  llii' 

or  tour  years.  sevi'i-al  Iilantsof  llll■eom|lauy  are  fiiirly  wi  ll  foumled 

On  (111!  genertil  trail)  and  eomniereial  out-  otil  that  iiicri'asi'd  i  llli  ii'iiey  anil  .sttviity  of  i-osl  will 
look  the  fiimolis  railw.ix  miigliate  "its  sanely  ii'suK  in  ineri'aseil  iwollis  aiid  if  yood  timi's  eoiiiiiiiii'. 

tlie  sliari'inildi'is  may  . . I  in  t  lie  I  ill  uri' lo  I'eeet  le 

.  1  I..  a  laryer  distiiltulion  of  the  ini'i'eased  eai'iiings. 

''With  theinert.'iMd  (topiilation  -  and  (he 

nntnlH'r  of  iiimiigi'aiiis  this  year  heats  all  "sii  AiiKiKii.Di  K 

records- -I  see  no  reason,'' said  he,  “  xvhy  our  '  — ‘  '  ' 

thorold’s  advantages. 

during  the  past  fi".v  vears.  ’  ,  ■  ,  ,  ' 

Toiiehing  ineidi  iiially  on  (he  real  estate  !  A  staff  eorresponilenl  xvnies  Ih.'it  I  he  i 


a  laryer  distiiltulion  of  ilie  iin'ieased  eaiiiings. 

^du^s  very  truly. 

■  SIIARKIIOl.DKR. 

THOROLD’S  ADVANTAGES. 

A  staff  eorrespondent  xvriles  Ih.'it  th 


(jiiestion,  Sir  Thomas  expressed  the  o|)inion  town  ot  Thorohl  lias  secured  ti  lranehi.se  lor  : 
that  Ihe  values  of  prodiieUve  real  estate  a  long  term  of  years  from  the  ()n(ario|l'ower  i 
xvere  not  unduly  high,  though  proliahly  Companyenahlingthemtogiveratesfor 
siihurlian  invest  iiiMit.  were  in  some  eases  a  power  that  tire  attracting  Ihe  Itirge 
little  in  advance  ni  the  times.  The  |)er-  indust  ries  of  t  he  I'tiited  Stales  and  Fngland. 

manent  advance  in  land  xaliies  had  heen  .Already  three  ol  wlitit  will  he  iimoiig  the 

sneh,  however,  Ihai  the  increase  in  the  largest  industries  ol  Ontario  have  located, 
i'rairie  Provinces  akiiu'  would  more  than  I  since  the  power  was  arrangi  d  for.  The 
repay  Canada’s  total  liorrowings.  j  Ontario  Paper  ( 'om|)any,  which  has  its) 

plant  now  practically  completed  and  will 
.lAIL  FOR  .SASKATCIIKWAN.  '»Phration  in  ahont  a  month  has  spent  , 

J,  niillion  dollar.s  on  the. 

The  Saskatehexvaii  .-overninent  has  pnr-  plant,  and  consumes  ten  tlioiisiiii'l  horse; 
chased  a  section  of  l■'"|‘l  ahont  five  miles  power  per  annum.  Its  product,  is  entirely  i 

north-east  of  the  ei'v  of  Hegina,  and  xx'ill  arranged  for  at  the  present  lime  xvith  Ihej 

erect  a  jail  at  a  cost  oi' ahout  titJ.qO.OOti.  jt'liicago  Trihitne  and  tilTiliiitcd  joiirmils.  i 

The  old  jail  jiropi  rt,'  xx  ill  he  laid  out  .'ilong  j  'I'he  (company  antieiiiales  doiihling  its  [ilant  1 

town  planning  lines,  for  I'esiilential  purposes.  I  in  the  early  future.  The  largest  ptiper  | 

_ _ _ _ _ _ _  I  machines  in  the  world  have  heen  insttilled  | 

in  the  Ontario  J*aper  Compitny’s  plant.  | 
ly  aildressed,  M  we  liave  we  tliink,  always  made  company  xvill  employ  from  four  hull-: 

quite  clear  Dlscrimitiaiim;  siiiiport  ot  sound  ven-  I  ,  ,  J  a  : 

lures  IS  quite  another  matter.  urta  to  six  nunurta  mtii. 


IAt'e  oxvn  .-iiol  .ftVep'  for  .voir  I 
■  ■I  hitv  4o  suit  loirrliHserv  ■ 
ji  l.lorli  of  I 

NOVA  SCOTIA  STEEL  AND 
COAL  COMPANY,  Limited 

6  p.c.  Perpeitial  Debenture  Slock 

This  Di'henlui'e  .Stock  is 
secured  hy  mortgage  and  is 
issued  ill  deiiomitiat ions  of 
.'>HM).  or  multiples  thereof. 

.After  iii.'iking  provision  for 
t  he  Honds  issued,  t  he  assets 
are  valued  at  nearly  livo 
times  the  .'iinoiint  of  tin) 
Dehentnre  Nloek  issued. 

The  iiverage  earnings  of  t  ho 
('oinpany  for  Hie  l.'ist  three 
yciirs,  after  ji.'i.ynient  of 
interest  on  5  |).c.  Honds 
wero  equal  lo  ox'er  fonr 
times  Ihe  inti  rest  on  I  ho 
Dehentnre  Ntoek  oul- 
.staridiiig. 

I*  r  I  <•  r.  0  'N  n  ii  i1 
jirrrurd  iiilere.vt. 

I’rospeetuse.s,  application 
forms,  illli.sirated  hooklet,.! 
iind  reports  will  he  supplied 
upon  reipn  si . 


F.B.McCURDY&CO. 

Members  Mnnlreal  Stork  EArhAStio 

Halifax.  OUawa.  S(«  John.  Sherbrooke, 
KinSHlun,  Charlottrlown.  Sydney, 

8(  John*8.  NHH. 
Mf>NTUEAL  OFUCES  - 
York.shiru  UIdf!.  •  MG  St.  JamcH  Slre<(. 
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THECANADIANBAMOFCOMMERCE  THIRD  INSTALMENT 

CJ>.R.  MONEY  MAY 
REMAIN  IN  LONDON 


PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $12,500,000 


Sir  C<linuii<l  M’alLrr,  r’.V.O, 
President 

lion.  Ctoori^c  A.  C'nx 

Joliii  lloMliiii.  K.r.,  M..1I. 

J.  \%\  FlavM'llo.  KMq.,  LL*I>« 

A.  Kini^iiiRn. 

Sir  .Melvin  Jones 

lion.  M'.  I'.  Kdvifirds 
I*.  H.  Mood,  ¥.%n. 

AI.HXAM>KK  LAIRD, 

Ciieiirral  Maiiniter 


BOARD  OF  DIRECTORS  s 

i.r.n,*  n.r.r,,  z. 


I.rnIi,  Ksq.,  K.r., 

Vire*Presidont 


Sir  JmdIiii  M.  <nl>«onf  M'llliam  Fnrwcll*  FNq.,  II.C.L, 

K.<*..M.Ii.*  K.r.,  LL.n.  linrdnrr  SlevciiN,  Fuq. 

M’itlinin  .MriMasler,  Faq«  l•e<»r|te  <*•  Foster*  'Hsq.*  K.t'. 

Koberf  Stuart*  Fsq.  €*lias.  C'olhy*  Fsq.*  M.A.*  Pli.l>. 

ti.  F.  tinit,  Ksqi  A.  FInnierfelt*  Fs<|« 

II.  .1.  Fuller,  Fsq.  <■.  M  .  Allan*  Faq. 

Alexander  Faird*  Fsq*  F.  It.  Jones*  Fsc|, 

JOHN  Alltn, 

Assistant  CSeneral  Manai^et 


Tlir  Cniinilinii  Rniik  of  ('oiiiittrrre  linviiiit  Urnnriirs  in  all 
tlip  iiiiportiint  (oM-na  and  rillpa  tliroiiiiliout  Canada,  aa 
voll  aa  in  Npvfonndland,  the  I'nit^d  Ntatca,  EniEinnd  and 
Mpxirf>,  ofTora  nnanrpaasrd  faoililica  for  the  transaction  of 
every  deseription  of  bankini^  hiiaineas. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Established  In  1836.  Incorporated  bp  Royal  Charter  In  1810 

Paid-up  Capital  -  •  •  $4,866,666.66  Reserve  Fund,  •  •  •  $2,920,000.00 

nead  tlRirp— .>  tiKACKCIIt  KCn  STRHKT,  LONUON 
HEAD  OFFICE  IN  CANADA  —  St.  James  Street,  MONTREAL. 

H.  B.  MACKENZIE,  General  Manager, 

NINETY  OFnCES  IN  NORTH  AMERICA 

;  INCI.CDINO  : 

,  NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

Ai^enta  for  tlie  Colonial  Hank,  West  Indies. 

‘  Drafts,  Money  Orders,  Cireiilar  I.etters  of  Credit  and  Travellers’  Cheques 
issued  ueKotiahlo  iu  all  parts  of  the  world. 

iSAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


THE  DOMINION  BANK 

•  IR  EDMCND  a.  rtHLLH,  M.P.,  PRESIDF.NT  W.  P.  MATTIIF.WS,  V  1C  E- P  RF  SI  D  E  NT 

C*  A*  BilCiFRT,  Cirncrnl  l^fnnni^pr 


C'apifnl  paid  up  • 

.  •  $.’'>,011(1,01)11 

Kofi^rvo  Fund  •  - 

.  ■  $0,000,000 

Total  AffMctd  -  • 

-  *  •  $70,000,000 

Making  A  Banking  Connection 

Diri'i'lnrs  of  corporations  ;tnd  Inisiness  linns  in  flie  proi-ess 
of  rorinatioii  are  intiled  to  eunsiilt  with  the  Doininion  Hank 
on  all  litnincial  in;il  lers. 

'I’he  policy  of  lliis  Hank  is  |o  exirnd  fullest  Ininkin^'  I'aeili- 
lies  to  pro(,'n  ssi\  e  lirms  and  corporal  ions. 


&1. 


imoi 


omedank<^Canada 

HEAP  OFKK'F  and  VT'T'/^  .lAJMKS  MASt>N 
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School  Bonds 
For  Sale 

Tenders  addresseil  to  the  iindersitriied 
will  )i»‘  received  up  to  nine  o’clock  it. in.  of 
Tliursilay.  .Iiiiie  Ulh.  for  the  purchase  of 
.S.'ilKI.lMIO  of  •}  ’  j  per  eenl.  Ihirly  year  Ixnids 
of  llie  I’rolestanI  iToartl  of  Seliool  t’onimis- 
sioners  of  the  t’ily  of  Montreal. 

I'lill  itarlieulars  will  be  Kiven  upon  ajipli- 
eation. 

V.  .1.  HIXMOHK. 

Treasurer. 

I!»7  Heel  SIreel,  Montreal. 


TOWN  OF  OUTREMONT. 

Tenders  for  Debentures. 

$300,000  42'^^  42-Year  Bonds. 


'IVncIerh  will  he  received  by  the  under.'.^Kiied 
lip  to  ti  p.ni.  on  Wednesday,  the  1  Itli  of  .tune. 
I'.tHi.  for  the  ptireliase  of  Saso.tlIMt of  the  Tow n's 
Himds  of  $1 ,0(10  each,  liearimt  intere.st  at  4  '  ■/'! . 
payalile  Ist  .Novenilier  and  1st  May  in  each 
year,  heeuniini;  due  on  Ist  Novemher.  Itl.'i.'i 
The  liittliffct.  or  any  tender  not  necessarily 
aceepfi'd. 

K.  T.  SAMI’.stiN, 

49  Secret  ar.t  -Treasurer. 


HHOVIN’CK  of  QITEHKC, 

Djsthict  ok  Montuhal 

SUPERIOR  COUlfr  -No.  1426. 

Dame  Adele  Dorilda  (lonneville, 
wife  eommon  as  to  ftroperly  of  Maxime 
Lavallee,  eontraelor,  m»th  of  the  Town 
of  Ontremont,  district  of  Montreal, 
duly  auth<*-ized  ‘‘a  rester  en  justice.” 

I’luiiiliJlf, 

vs. 

Maxinic  Lavallee,  of  the  same  place, 

I)i  f(  iiildiil. 

.\ii  action  for  sefi.nration  as  to  prop¬ 
erty  has  been  insliliiled  llii.s  day,  in 
tliis  ease. 

Monlrea',  2,‘}rd  Aitril,  19KL 

HK.S.SKTTE  &  DUTAUD, 

.fjO  Attorneys  for  Hlaintiir. 


Hochelaga  School 
Commission 

IN  THE  flTY  OK  MO.NTUE.M,. 

Debentures  of  $200,000. 

INTEREST  .V, 

FOR  CON.STRrrnON  <>E  SflUMH-S. 

Tenders  are  invited  for  I  lie  sale  of  200  Debeiil  iii  es 
of  llie  lloelielaga  .Srliool  (’oniniission,  at  Montreal, 
for  the  sum  of  .'SI.ODO  each,  redeeniahle  in  20 
years,  and  hearing  Interest  at  the  ra t e  of  .'j' j .  payable 
semi-annually  on  the  2nd  .lime  and  2nd  l)eeeniher 
of  each  year. 

Tenders  placed  in  sealed  envelope,  imdorsed 
"Tender  for  Oeheiit tires.  "  and  addres.sed  to  the 
StsTctary-Treasiirer  of  the  lloelielaKa  Si-liool  Com¬ 
mission.  No.  110  Davidson  .street,  Montreal,  will 
he  received  until  llie  2lilli  May  next,  at  S  o'clock 

pill. 

The  School  Commission  does  not  hind  itself  to 
aeiein  the  liinliest  nor  any  of  (lie  tenders. 

WII.KHID  DKS.I.XUDINS, 
Secret  ary-'l'reasiirer, 
Moehelatta  School  Commission. 
Montreal. 


Ask  the  Editor:  IntelliRent-enquiry 
tbo  investor’s  sni'egnard. 


Hb'OVlNt’E  OF  DUEHF.t’, 

Disiiiii  r  OK  Montiikai,. 

SUPERIOR  COURT  No.  1476. 

Dame  F, Velina  Lafranee  of  I  In'  Cily 
iind  disiriel  of  Montreal,  wife  eommon 
as  lo  properly  of  (’amille  .Vreliamliaiill, 
eonslable,  of  the  same  place,  duly 
authorized  “a  ester  en  just  ice," 

I’huntilJ 

vs. 

The  Said  Camille  Arehambaiill . 

Drfi  tidii  III. 

An  act  ion  for  separation  as  to  prop¬ 
erly  has  been  instil  tiled  in  this  ease, 
this  day. 

Monireal,  Ma.v  ‘Jtid,  H.Hd. 

I  HEHSETTK  A  DUTAl'D. 

i  ri‘J  .Yltorneys  for  HlainlilT. 

;  LIME  KII.N  OPERATIONS  A'l  Y01N<J. 

j  Y’ofNi;,  H.\sk.  MiteLeiin’s  lime  kiln  is 
lliiriiiiif:  oiil  a  full  eai’-load  of  its  prodiiel 
’every  other  dit\ .  The  entire  oiilpnl  htts 
■  been  eon  I  rttel  ed  for  and  is  beiiiK  .shipped  lo 
I  Saskaloon. 

BANK  OF  4'O.MMER<'E  BKANCII. 

I  Tin*  Camidian  Hank  of  Commeret*  Inis 
'opened  a  branch  at  Camlaehie,  ()nt., 

:  sub-agency  lo  Forest  Hraneh,  whicli'  is 
:  oix'u  for  Inisiness  on  Tuesdays  and  Thiirs- 
‘  days. 


Annual  Inleresl  and  Dividend  j 
Rcquiremenls  Together  With ! 
Redemption  of  the  1915  Bond  j 
Issue  Now  Offered  Will  Require ! 
$61,000,000  in  England  This 
Year— Big  Saving  on  Exchange 
— Where  Canada  Gains. 

One  would  naltinilly  infer  from  llie  C.H. 
H.'s  olTer  to  redeem  at  jiar  tind  inleresl  tlie 
issue  of  £7, DUO. 000  or  I  heretilioiMs,  .7  p.e. 
first  mortgjige  lionds  due  Isl.liily,  lOl.-i,  lhal 
a  eonsidertilile  ptirl  of  the  ihird  instalment 
of  t  he  l!ti;{  slock  issue  will  he  held  in  London 
for  this  purpose.  It  is  of  <-oiirse  impossihle  | 
to  estiimite  the  extent  of  the  response  j 
I  wlii<-li  the  bondholders  uill  make  to  tliis; 

I  olTer  of  I'edempt ion.  Hut  il  is  reasoiialde  to 
!  tissiiine  that  they  will  be  iiilliieiir'ed  l>y  the; 

ftiel  that  security  pri<"es  are  low  at  itreseiit.  ' 

I  Two  years  hence  wlieii  the  honds  mature  i 
the  op|)ortunities  of  reiiixesling  the  ejipittil 
in  satisfactory  manner  may  not  he  s((  plenti¬ 
ful.  Tlie  |>romise  is  ihtti  thi"  aitproaehing 
tipplieal ions  for  lotiiis  by  Kiiropean  slates, 
and  other  ptirties*  will  he  at  high  rtites  of, 
i  interest ;  and  doiil'tless  a  eoiisideral)le  , 

I  niimlnr  of  the  hohh'rs  of  the  C.H. IL  bonds  i 
j  will  be  willing  to  ttike  lliis  opportunity  of  | 

I  etVeeling  it  itrepanil ory  slreiigt  hening  of  I 
I  I'iisli  resoiirees.  ‘ 

I  Altlioiigli  Clianeellor  l.loyd-t leorge  dec¬ 
lared  in  bis  budget  speech  the  oilier  <lay  I 
j  thill  he  expected  Hritish  tradi'  lo  eoiilinue  ' 

I  its  wonderful  expiiiision  Ihroughout  Ihi' 

I  current  yeiir,  there  iire  oliser\ers  who  Ihitik 
I  they  i'iiu  see  .signs  of  slackening  ae|i\ily. 

I  For  instiince,  iron  ;ind  steel  prices  in  Eiig- 
I  liiml  and  (iermany  hii\f  heen  giving  way 
i  here  and  there;  iiiid  if  !i  period  of  sliiek 
!  Iraile  is  i  tieonnieri'il  I  he  demand  for  moni'y  | 
w  ill  not  he  so  keen. 

I  he 

Till'  .Inne 


r 


.lime  lii.sliiliiieiit . 


insi.ilmeni  of  the  eommon 
slock  issue  is  line  on  the  llith  of  the  month. 
I'aking  ihe  eommon  stock  liehl  in  Knni|ie 
to  comprise  .S(l  per  eenl.  of  Ihe  whole,  llie 
payments  at  l.ondon  would  iMiioiint  lo 
alioni  I (i.NOl l.lii III.  That  woiihl  come  in 
very  nicely  for  |>ayiiigolf  Ihe.'i  p.e.  honds  on 

•  Inly  Ist.  Hi'ihiips  il  would  cover  ;ill  Ihiil 
will  he  presented  for  I'aynieiil.  It  h;is  lieen 
generally  helieved  (hat  I  he  lirsi  two  instal¬ 
ments,  piiviible  In  Fehrnar.v  :iiol  .\pril 
respeeliv  el.v  .  neeessi  I  ;i  I  ed  extensile  Iran, 
iielionsin  I  he  ex'-haiige  niiirkel  :i(  New  N  ork 
in  order  to  iratisfei-  the  fniids  to  (  'anada  for 
use  in  riiilway-hiiihlinr.  t.iiiite  likely  ihis 
bi'lii'l  is  Well  tonnde'l.  If  t|),.  eoinpauv's 
bankers  were  obliged  to  e||  large  a  inonni,.  of 

•  lerling  i  vehange  in  New  Y  ink  ilnring  the 
past  Ihiee  month,  (he  ehanees  ai-e  (hat  t  If 
exeliange  wa.  .o|i|  at  good  pii.e,  l.'or  tin 
market  has  been  nniisn.illv  f.ivoiabh-  I'er 
iho'C  parties  having  to  transler  fnnd  to 
this  side  of  the  ocean.  During  a  '■on-nlei 
able  part  of  the  lime  i|iiotaiions  for  sterliin; 
have  rnh'd  at  or  near  the  gold  evporl  point. 
So  it  is  stife  enough  to  .assnnie  th;il  the 
t'.H.  IL  woiihl  nol  he  forced  on  lilt 
lo  intike  largi"  dehii  eiilrii  ,.  for  e\( 

Ihe  Irttiisfers. 


The  Executive 
is  judged 

not  only  by  the  record  he  makes, 
but  also  by  the  records  he  keeps. 

To  keep  his  records  accurately, 
it  is  essential  that  he  use  a  good 
Filing  and  Record  Keeping 
System. 

The  great  number  of  business 
men  who  are  now  working  with 
Office  Specialty  Saving  Systems 
verify  our  statement  that  Office 
Specialty  Filing  and  Record 
Keeping  Systems  are  good  Sys¬ 
tems. 

Let  us  go  into  details  with  you. 
Head  Office 

97  Wellington  St.  West. 
TORONTO 

Filing  Equipment  Stores: 

Montreal,  Halifax,  Ottawa,  Toronto 

(Head  Office  I,  Winnipeg.  Calgaiy, 
Edmonton  and  Vancouver. 

Factories :  Newmarket,  Onl. 

^  4<vn  Of  fire  niBNiWPC  in  suit  mc  inooo 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Lar};est  Manufacturing;  City  iu  Canada. 

The  Head  of  Ocean  Navigation. 

The  Lekt  ('KM)ii:  for  Investment. 


INFOICMATIDN  FURNISHEI). 


(’DRKESl’DNDENCE  INVITED. 


II 


L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  Janie.s  Street,  Montreal. 
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Big  .Viiiniiil  TmiiNfi-r. 

In  eonsidefing  llie  ipie.^t inn  of  e\eh;i nge 
operiitioiis  |•e.slllting  from  the  liig  slock  issue 
in  H.ild,  it  is  iieeesstiry  lo  |•ememl•e|■  llnil 
Ihe  (MM{.  hits  large  |)aymenls  to  meet  in 
l.ond()n  every  year;  and  no  donid  the  linan-  !  sVoti.tMKi  navi 
eial  arrangements  would  he  of  sneh  a  iiiilnre  ,  shandndders  si 
as  to  eliminlae  nnneeessiir.v  I rtinsael ions  in  * 
tlie  exeliange  imirket.  For  example  the 
eommon  stoek  sttinds  now  at  .S'JDO.DIIO.tMMt 
(exclusive  of  $2-} .(it It), (too  piiyinenls  on  tlie 
new  issue).  The  II)  tier  een't.  dividend  on 
this  amoniits  to  S2(),(M)I).()()()  per  year.  .\s- 
snming  llial  XO  per  eenl.  of  ihe  stock  is  in 
Enroiie.  some  SKI, ()()(). iMM)  vvonid  have  to  he 
remitted  aiinnall.v  for  dividends.  'I'lieii  on 
•tune  doth,  l!)12,  I  here  wtis  ontstandiiig 
Sbl), (>!).■>. ()!)7  of  -I  [ler  eenl.  (ireferenee  stoek 
and  •? L'id,82d. / Oli  of  f  per  eenl.  l•onsolid;ll ed 
debenture  stock.  In  all  tlie  preferenee  and 
debenture  stock  amounted  lo  over  .'S220,000,- 
000  and  entaib'd  an  annual  remitlanee  of 
iibont  !¥S.N0O,OOO  It  is  understood  llial 
practically  the  vvliole  is  held  on  the  other 
side  of  llie  Atlantic.  Thus,  taking  tlie 
eommon  stotdi,  preferenee  and  debeiiinre 
stoek,  there  is  neei.ssity  for  remitting  tihont 
•X2.-), 000,000  annnally  to  Europe.  Then  llie 
liontls  vvliieh  are  now  lieing  retired  have  oe- 
easioiied  the  remittanee  of  about  .SI, 700,000 
(ter  year.  And  doubtless  Ihe  (MML  pnr- 
idiases  a  fairl.v  hirge  amount  of  siipiilies  in 
England.  So,  till  told,  tin*  eonipany  must 
be  tinder  tlie  iieeessily  of  remitting  -SdO,- 
000,000  or  more  to  l.ondon  evt'ry  vear. 


I  'I'lie  net  pridil  eflle  llidliiigi-r  Miiie.lni  i 
i  t  he  four  week  pel  md  elided  \  pi  ll  .’'.’mcI,  w  ere  1 
j  S I  1  O.'.i  I  I ,  el"  iliinl'li'  I  hi'  dividend  rei|nire  ! 
j  nielli  . :  fri'Mi  (hii  aiinninl  :-.tin.(HHl  w.i  .l 
!  di  I  ri  bn  I  ed  in  dlvldend^;  w  hie|i  were  paid 
;lhi  week,  and  llie  li.dailee.  SS'.I.'.III  wte.  I 
I  added  III  siirpln-i  w  hieh  now  I ol ;ds  .S.'i  I  I  .tl'.IO. 
'Till'  nil  l■.■lrnillgs  I'm'  the  perind  are  at  (he 
rate  Ilf  7n  per  eenl.  mi  llie  capital  sloek, 
nr  dnniile  the  dividend  rei|  nire  men  I  s  of; 
d'.l  |ier  eenl .  pei-  a  iiiin  m.  j 

I  Eight  dividends  at  the  rale  of  three  per! 
lit.  everv  fiinrlli  week  and  tiggregai  ing  ' 
now  lieeii  dislrilmled  to 
e  (leloller  I'.II2. 

Oliertitioiis  at  the  mine  liave  heen  mneh 
Inimpered  of  late  l>y  aeeideiits  to  liol  h 
power  phints  ;tl  Horenpiiie  which  prevented 
Ihe  mill  from  rnniiiiig  at  full  eapaeiiv.  and 
some  ttdded  costs  were  also  due  to  strike  ^ 
expense.  'Pile  pridits  of  tile  mine  sinee 
.lannary  Isl  to  .\|)ril  2'J,  are  .S.",  (!I,!)S7  or 
alniosi  .’ili  per  eenl.  more  than  Ihe  dividend  ! 
re(|niremeiits  of  I  liai  period. 

According  lo  the  general  niaintger's 
report."  in  the  .March  2.’>-.\pril  22  (leriod.  ;i 
per  Ion  prolil  of  .Sl(i.02  was  recovered  in 
gold.  Working  costs  of  •Sti.  f.'i  were 
cents  less  per  Ion  Ilian  they  were  in  llie 
preceding  period.  Of  llie  costs,  at  least  7S  j 
cents  (ler  ton  milh'd  were  in  llie  mitnre  of 
"extraordinary  I'Xiieiidil  nres;”|  21.7  cents  | 
Iteiiig  loss  on  leiiiporary  lioarding  houses,  i 
where  men  had  to  he  housed  in  order  to  I 
keep  them  from  lieiiig  molesieil;  dtl.ti  cents  ; 
lieitig  <'harged  to  .-ilti'rat ions  in  the  mill,  tiiid  | 
"20.2  cents  !o  si  rike  "expense."  i 


TRENTON’S  PROGRESS. 


'I'lie  (it  i'aiiadii.  | 

On  the  other  hand  its  Irattit*  rceeijits,  out  | 
I  of  which  these  piivmenls  are  met,  .-leerne  i 
I  mostly  in  ('tiiiada.  Hrolttibly  a  consider-  ’ 
I  able  ])arl  of  llie  earnings  of  ihe  steamsliip  j 
lint's  ptiss  in  the  ordinary  eonr.se  to  I  lit*  eom- 
I  pany's  ert'dil  wi^h  l.miilon  biinkers.  Hnt 
I  vvt'  imiy  iissnmti  niiil  l  iie  great  Itnik  <if  tlie  I 
I  reet'ipts  Iind  their  way  in  the  first  inslanee  | 
inltr  I  he  jieeonnis  carried  at  the  Hank  of 


Iliiiiir  Kiiililiiig  Eitr  M'ltrkerN  is  Ciitiiig 
Oit  .Vpafi'  Iv  very  I, oily  lias  Work 
III  Treiiloii  ('.N.B.  anil 
Mitiil  ri'til  I'oiiiiertioii 

'I'liKN'i'oN,  Oxr.  —  Helween  fifty  and  sixty 
lionses  are  lieing  erected  in  'I’reiilon  lo-dav  . 
'Phis  is  only  prov  iding  for  an  ineretised  popu¬ 
lation  of  ddO  peo|)le  at  Ihe  outside.  'Phese 
houses  are  Hot  lieing  put  up  on  speeiil:il  ion ; 
I  he.v  tire  either  being  creeled  liy  I  lit*  owners 
or  nntler  eonlrael  for  soniel'ody  wlio  wants 


Monlre:il  branches  in  Montreal,  W  innipeg,  j  lo  move  into  them  :il  miei-.  'Phe  progress 
('algary  ."ind  X  aneonver.  'Poltil  gross  earn-  |  of  building  will  liave  to  increase  a  great  deal 

ings  ill  t lie  last  li  -eal  year  amoiinlfil  to  S 1  "J.'L  I  before  Ilit'  siliiiilion  is  relieved.  .\s  lliere 

;tl0..’)H.  '  j  are  no  idle  mt'ii  in  tow  II,  nor  for  I  b:tl  m;iller 

'I'hns,  if  t  hi  re  wi  re  no  stock  issues  or  |  aii.v  girls  out  ol  work,  aildilional  workers 

other  s|)eeial  I'leeipis  in  London,  the  com- |  mnsf  lie  imported  from  onlsid< 


|)anv  Would  he  oliliged  lo  tlravv  ii|ioii  its 
aeeonnis  in  ("anada  IV'r  tlie  imrpost*  of 
Inlying  sterling  exelninge  to  (he  timonni  td’ 
some  $;>(), (Min, (1(1(1  each  yettr.  'Phe  idivioiis 

method  of  doing  (he  Imsiiiess  nndei . . 

lions  as  tliey  I'xi--!,  vvonid  be  lo  hold  in 
London.  :in  amoiiiit  of  Ihe  in'oeeeds  or 
in.'italmeiit paid  In  t  here,  snilieient  to  meet 
the  European  pa v  ineii Is  Ihtil  are  to  he 
made  hv  the  emiipaiiy,  ;itid  to  litivc  (he 
I'ankers  sell  sterling  e.Mdiange  in  New  York 
to  transfer  llie  remainder  lo  this  side.  On 
this  liasis  of  lignring  tlie  eonipany  would 
keep  on  the  other  side  an  amonnt  siitYieient 
to  retire  I  lie  homl  issiit*.  say  .f.'Ci.tM )(),()( Mi; 
also  an  aimninl  snllieienf  to  met't  the 
European  divid'tnls  and  interest  pavments 
for  the  miming  year  say  .fiti.lMMl.tltlD.  In 
all  .'*(>1  .(MKi.tMMI  or  more  would  lie  held  in 
London.  'Phe  total  proceeds  of  llie  issue  of 
eomiiion  sto'di  will  lie  paid  in  London.  'I’hns 
there  would  he  oeeasioll  to  sell  oiily^  .'S20,- 
(MMi.tMUt  or  so  of  .sterling  exchange  in  New 
X’ork;  amt  if  spretid  tlii'ollgll  llie^  yetir  tilt' 
t raiisaei ions  would  not  tilTt'ct  Ihe  market 
to  a  gn  at  extent. 

However  Canada:  gt'ls  tin'  beiielit  of  tlie 
stoedv  issue  to  Ihe  extent  of  S.'l.’i.tMIO.OOO  or 
StiO.OOO.OOO.  Hut  for  the  issue  Canada 
would  have  lieeii  obligt'd  to  st'iid  to  Engliiinl 
from  .‘5;2r).()0(),0i)()  to  .imtMMl.tMIO  of  the 


I  E'ceifilit  .Servi.-e  to  .Mont  re.-il  i 

'Phe  ('antplian  Norlln  rii  will  lie  opmat ing  | 
a  freiglit.  service  llirongli  to  Montreal  lliis  j 
uiolith,  and  at  pre,.mil  are  taking  care  of  I 
their  rolling  slm-k  in  a  makeshift  manner  I 
in  I  heir  round  lioiise  In  ri'.  'Pliev  liave  iiejir-  | 
Iv  OIK'  hundred  ,'tml  fifty  people  emplovcd  j 
on  reptiir  work  ainl  w  In  ii  llieir  Montre.'il  i 
trallie  starts  tlie.v  will  h.-ive  to  augment  lids  I 
by  HMI  P''r  e''nt-  'Phese  men  must  litivel 

homes.  Il  may  di  volve  n|)oii  Ihe  'Pown  j 
('oiineil  lo  do  something  in  Hie  matter  of  I 
housing  lliese  p>'o|>h  .  j 

.  .  j 

I'KOSI*E<  T  DE  SilIPBITLIMNii  ' 

PLAN  I  ! 

Sydnev.  N.S. —  Mr.  ()io.  Mnglies.  rej>re- j 
sentative  of  tlie  .-V m.‘lo-Ca iiailian  Industrial  ! 
'PrusI  Coin|>an,v,  of  Lomlnii.  haf’  eommniii- ! 
ealed  to  the  Hoanl  of  'Praile  a  proposal  of  ■ 
his  eomptiny  r<'_  sliiplniildiiig. 

.Mr.  Iliigin's'  letter  says  in  ptirl  .My 
peopit'  are  willing  to  orgtiiii/.e  a  eomptiiiv 
with  a  eaijital  of  •‘^'.MMMl.tMMI  and  erect  a  j 
plant  eapaltle  of  Imildiiig  ships  up  to  10. ()()()  j 
tons,  providt'tl  the  eilv  eoiineil  or  lioard  of  j 
trade  give  a  free  site  with  water  frontage 
and  gnartinlt'e  tlie  interest  on  S’J.OOO.Otio 
six  per  cent,  preferred  shares.  If  you  can- 


MATTHEWS,  WRIGHTSON  &  CO. 

(CANADA),  LIMITED 


.MDNTBE.VL 
roBDN ro 


HALIFAX 
WINN  I  pec; 


General  Afjenls 

London  Mutual  Fire  Insurance  Co.  of  Canada 


Matthews,  Wrightson  &  Co.,  Limited 
London,  Eng. 


Ream,  Ives  &  Wrightson,  Inc. 
New  Y'ork 


MORTON,  BARTLiNG  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK, 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  fttr  Clients  in  Mortk'aj(es  and  in  City  and  Farm  Property 


aiHtwri 


NORTH  BATTLEFORD 


SASKATCHEWAN, 


(  tffeiv  t  lie  l.l 
(  "on  ".el'V  .'I  I  IV  I 
ai'i'  ilive.  tin; 


:<  (  III  a  I'gin  fur  prnti  I  of  all  (  hi-  ( nw  n,  in  (lie  W'et,  to-day . 
inM',.("r  are  lew  nali/.ing  I  Im  almv  e  sl.itenimil ,  and 
( Iteir  immev  in  I  Ins  ( "w  n.  . 


TEN  REASONS. 


I  VOIM  l<  15  \  I  mi  v*-r%  rnpidlv.  in  l!MLi 

IIm  IP  w«rr  «miK  .%  ;  HMD,  S.iii  «  r.MU.I,  I ,  U.IS  ;  HMD,  l,S77  ;  Itlll,  2,10.»  t 

I  rhrMHi;.  Isl,  ...S?.,, 

'J  NOI5  I  II  I!. VI  li.ri'OltD  liHs  siiunir  iiiilrM  (if  wIinloNale  (IiaI riliiit iiil^ 

((*1  ri  t  (II ,  f(-i<il«*  iiM\<*(l  iiii'iiiiiii*  IhimI. 

3 — NOH'I'II  15  A  I  ri.KI' 015  D  Imd  tin*  Inri^pst  iiprcriitni^fv  of  iiirrease*  fur  rlnvriii 
iiioiillis  l!M2«  ill  Idii  ild  i  |i(‘i'iiiits. 

t-MHCril  HAI  IM’IOIEO  owns  it 
liDiiil  «*iid  is  tli4*  li(‘st  liuliti’d  ci 

III  Inri^i*  mIhiI(‘sii|(*  ltoiis<**i  ostfllilislipd  and 
y  lo  Ik*  (*sI  h  lilislii'd  this 


I;.\  I  TI.DI  OKn  Ims  Sf  w  riil  fndoiirs 
to  lM*(*oiii«*  11  {;(iod  ni.'iiMifiK't  town. 

S-  N4»K  i  ll  KA  I  l  l.i;r0i:0  is  sitmUrd  jr,  *  in.lrs  I 
from  Kdnioiitoii  :iiid  is  lioiiiid  to  li(*(‘oiii(*  ji  liir 


Krji^inn  niid  inilpii 


-NOItril  l5.\’r'IT.I'!l''f  M*  is  on  tin*  iiitiiii  liii«*  of  fin*  f'niiiidiiin  Norilirrn 
ICiiilMiiy  find  lias  .sorcral  hrancli  linps  in  op(*ratioii  and  nnd(*r  cofist  rue  I  ton. 


lO-NOH Til  KA  I  (T.i:i‘Oi:i» 
iiiai’uiii  of  firofit  lo  tlu* 


iflatpd  Inti  :illo%v  for  a  t^oodly 


We  Have  For  Sale 


(iiioil  inside  Bii.si  IH'.S' 
.StilKI  pe  r  foot.  ( 'hoic' 


Lo(s  at  prices  ranging  frtmi  .satM)  per  fool  to 
resideiitiiil  lots  from  SI, 91)11  to  S|,(ilMi  j„-r  L«»(. 


Eor  the  INVESTOR  we  can  olVer  A'grei'nien t s  of  .Sale  tiiid  Hirst  Morl- 
gagi'.s  liearing  from  (>  lo  S  per  l•■‘nt.  inliTest  on  conservative  v  aliialion. 


For  Further  Particulars  and  literature,  apply  to 

STEWART  BROS  .  North  Battleford.  Sask. 


Transcona 


Town  and  A4;rc  Lots  in  the 
fastest  growing  Railway  and 
Industrial  Centre  olfer  a 
splendid  investment;  where 
tlic  Grand  Trunk  Pacific 
shops  and  yards,  C.  P.  R. 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  other 
industries  are  located. 

Relij,l»l,.  .Ygriits  VVniitr<l  in  Eastrni  ci 


Fail iciilarN  from 


The  Investment 
&  Realty  Co. 

20.5  Farmri  Hiiildiiiu.  AVINMFI.fi.  Man 
TVI.  Mailt 


Increase  Your  Investment 
Income 

Lmler  |'ri'.'-iiif  eniiditious,  in 
onr  (i|)ini(>n.  investors  tire  jn.stly 
entilleil  loan  inti-rest  return  of  (i 
to  1(1' ,  on  I  heir  fn  mis. 

Il  is  possilile  to  olitain  (his  re¬ 
turn  vvilli  perfect  safety  ill  form  of 
itn  invest  meiil  tested  and  lrie<l  liy 
mtin  V  yettrs  of  experieiiee.  To  iti- 
yesiors  seeking  tlit'  intixininm 
interest  yield,  eonsistent  with 
safet v',^ we.  reeninmend 

First  and  Second  Mortgages 

seenred  by  the  liigliest  I'lass  of  iiii- 
I'roved,  iiieoint'  iirodneiiig,  c-eti- 
Irall.v  loeatt'l  Montreal  Heal 
Estate. 

Write  for  our  list. 


FINANCIALTRUST  COMPANY 

l.iSlITED 

120  SI.  James  Street,  MDNTBEAI, 


('.H.IL  trallie  receipts.  As  it  is,  tlie  Europe- '  not  see  your  way  clear  to  do  tliis,  please 
an  stockholders  take  new  scrip  and  release  |  makt*  a  eounler  proposition  and  I  will  .see 
her  from  lhal  ohligalioii.  Mlial  Ihe  same  gets  eonsiderat ion." 


22,5)00  P,  I>IV||>EM>.S. 

'I'ln'  'remiskiiniiiig  and  ilmlson  Hay 
Mining  (’oinpanv  htts  deehired  ."inoiiiei"  odi) 
pel"  cent,  dividend  )>avahle  Ma.v  21.  This 
makes  the  thirtl  disbiirsemeiit  Ihis  .vear.  and 
a  total  ol  2‘2.t)00  pere<‘nt.  since  1  lie  eom|)ii n.v 
eommeneed  opertitioiis.  '  j 


EASTERN  Ll  .MBER  MARKET 

Sr.  .loii.N",  X.H.  -'I’he  latest  reports  from 
(he  log  ilrives  is  to  iht'  effect  that  a  consider¬ 
able  (jiiantit.v  of  logs  win  not  come  down 
unless  heav.v  rains  come  within  the  next 
week  or  two.  The  lumber  market  appears 
lo  be  lending  biglier,  tind  there  is  a  very 
itelivt'  demand. 
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CAPITAL 

RESERVE 


$500,000.00 

$300,000.00 


Our  Hooklt't  on  Wills  contains  intcrcsIinR  .and  vahialde  information. 

It  will  l)t;  .sent  on  application, 

DIRECTORS : 

II.  S.  Holt,  Pro.s,  Hon.  N.  ('urry 
Rol)(,  Arrher,  Vice-Pro.s,  IIoii.  R.  Dandurand 
Sir  W.  M.  Aitken,  M.P.  (ieo.  E.  Drummond 
J.  E.  Aldred  T.  J.  Drummond 

A.  J.  Brown,  K.C.  F.  P.  Jones 

Fayette  Brown  Wm.MolsonMaepherson  Hon.W.B.Ros.s,K,C, 

Geo.  Caverhill  C.  E.  Neill  A.  Haig  Sims 

V.  J.  Hughes  -  -  -  Manager 

142  JHotre  Dame  Street  Meet 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ro.ss 


Standard  Securities  Limited 


80S  McUill  Buildiiifl, 


Investment  Securities 

tv')  suit  your  financial  plans  and  resources, 
at  terms  which  yield  satisfactory  rclurns. 
Will  be  glad  to  give  full  particulars. 


SB 
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STERLING  BANK’S 
I  DEPOSITS  ROSE  BY 
I  OVER  A  MILLION 

‘  Profit  Rate  of  Young  Bank  Was 
I  Somewhat  Higher  Than  Last 
Year  ('all  Loans  Reduced,  but 
Cash  Assets  Ratio  is  Higher 
A  Very  Satisfactory  Statement 
with  Promise  of  Steady  Increase 
of  Profit. 

The  .Sicriinjr  liiink  nf  (':in:id:i,  wIiksc 
•  sc'\  ent  li  (mnii;il  slnlciiifiit  covers  the  period 
cndintj  April  11(1  hist,  reports  prolits  for  (he 
venr  of  ■''i' 1  llt.-Kl I ,  eoinpnred  with  .1?Itl7.N7(i 
hist  \e:ir.  'I'liel'e  Inis  heeii  some  ineCellse  ill 
eupital  stoek  ill  the  interval,  and  the  hank 
iloes  not  riirnish  an  estimate  of  the  average 
eapital  employed;  hut  ti^iiriup:  on  the  hasis 
of  I  he  a\  eraip-  eapital  raiikiiii;  for  dividends 
at  the  four  (|Uarterly  disi  rihiit  ions,  the 
earnings  a ppear  to  have  heeii  1(1. peri'cnt. 
iitmiiist  lll.ss  ill  ItllL’  and  lO.'Jtt  in  Mill. 
The  iiieiea.s.'  ill  Inisiiiess  is  sn hstaiil iai,  (he 
hank  lia villi;  over  one  million  more  of  the 
piililie's  money  than  last  vv-ar;  iis  was  to  he 
expeeted.  a  heavy  proportion  of  (hat  inerease 
Ijoes  into  eiirreiit  loans,  vvhiidi  tire  litNtlll.OtKI 
hi;;her.  hilt  the  i-asli  position  of  the  hank 
i':  stroiis'er  than  :i  yetir  ;i.!;o.  ('till  lotiie'  are 
reduced.  'I'he  lif^nres  for  (  he  last  sltileim  nt 
ami  (hat  precediii;.;  tire  tis  follows  (dividend 
tliis  yeai  (1  ],  I-  l;i.i|  yetir. '•  p.i-. ); — 


Farm  Lands 


and  Farm  Lcnnils  exclusively 
.  .  in  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

We  are  tlie  largest  exclusive 
farm  land  dealers  in  Western 
C.anada. 

Ceneral  Agents  for  t'anadlan  Pacific 
Kail  way  Lands. 

LEIGHTON  &  GILBERT 

003  Grain  Exchange  •  •  CALGARY 

Hia'KKKNCKS  ; 

Rank  of  Montreal  ;  Union  Bank  of  Canada; 
Canadian  I’aWBc  Irrigation  and  C'olonlaa- 
(Ion  ('o.;  |l.H.  Conflui,  ('algary, 

and  (hoae  (o  whom  vne  have  aold. 


I'Htilll  A\l» 


Last  Mtil. 
I'rolits 


litl.l 

7('i,.‘>;hi  .5 
I  l.'L  ttll 


I'.ilJ 

N.'i.jiri 

I07..s7(i 


('ire.  Deposit . 

Notes  A  (  'h(|S . 

Due  hv  ( 'tin.  iiks. . 

Due  hv  I  K . 

Due  tiiil'otid . 

Total  etish . 

Moiids  »V  St  ks . 

Call  loans 

'I'otal  ipiic  k . 

( 'iirreiil  loti  ns  ...  . 

( Iverdiie . 

I’relliisi:- . 

Moricai’es . 

Other . 


4S,7;VJ 
(■.!), 7.2.S.'{ 

4'.,.'-.!t7 

l.>},.V>tl 


4.7,.^0(1 

.a(14.114:{ 

10,141 

10,22-2 


THE  STERLING  TRUST  CORPORATION 


RECINA 


(IXIVtlMiiN’  (  It  VltTI  I!) 

-  -  SASKATCHEWAN 


We  are  in  a 

lo  place 


$500,000.00  in  First  Mortgages 


((■I  l■llo!f'c  ftiriii  iiiiiiits  diiriiiu  t  lie  next  I  lirec  iiioiii  livi  on  ji^iiHi'iiiitecd 
'*  or  tni«-iiey  |»l:iii. 


A  UICNKKAI,  FI  .N  A  NCI  A I.  lUWINF.S.S  «  ONDIK  TKI). 


<'<U!hi:.si>oni)i;nce  .soucited 


Diviili'iuls 

.•¥  l.S!l,!i;!7 
tl2,27ti 

$  it);{,i2i 

4S,'2()2 

;  ( 'iiiil iuK'  iil  .\i"i" 

.‘{(I.IIIIM 

.■.(l.tMMl 

1 

iii'f 

!»7,(i(il 

7<i..'.:;c. 

1 

('ii'ciilnlioii 

1  AHM.ri  lK:  . 

$  1)27... '.ID 

.‘xiin-iul . 

1  ,i'i.‘i(i,2!m; 

1.  it);i,.''.;{7 

1  lit .  il<  |msits 

.  i.'v'.,'.,  4;h; 

■1. 12t),;{,s;{ 

1  )IU'  ( ':i  II.  KKs. 

IK'.,  1(12 

i2i,2;{() 

Dill'  in  r .  K . 

14  1. till) 

^rtiijii  pub 

.  $7..-.r..’.,;ii  1 

i.io.s 

<  ';i  |iit  ;il . 

...  1.1  I7,f.l  1 

()t)l,.V,),7 

Ki'M'I  \  1- 

.'lot  1,(11  Ml 

.'{IMI.(MM) 

1*.  \  1.. 

!l7.(i(il 

7('i,.‘.:iti 

Div  iili'iiil  iliii' 

111.  It)  1 

1 2.;!;!4 

Di^^.  1  ’  iii'l.'ii  lilt'll 

l,.S.7t) 

I, .'.(11 

.i!:i,,sir.,!)4(; 

(17!»,.sr».'{ 

!);{ 1  ..V).'. 

I, ():((), :{7;{ 

$;{,4;D,4ti:’, 

.«;;,i(Mi,722 

.7,2.s:...77l 

4,4,s2.('.;r. 

1  i,(i:!i'i 

!),i!»r. 

;!().•{, .sDii 

2‘2(;,'.t)7 

1.7, (MM) 

1(1,01)11 

.72.(»2.'. 

72,220 

.$i),()i)i),.7:{4 

.$7.t)s:{,:f77 

TIIK  i’.K  <  IK  .4  1  llltllCtM.IK  sitirted  the  er(‘eiioM  of  ti  mill  at  Thorohl, 

The  I'eti  \  er  ( 'oMi  pan  V.  a  Itiff^e  .\  me'iea  II  timl  will  emplov  almiit  2(1(1  men  when  (he 
lirni  maniiftiet  (irint;  pressed  hoard,  htis  pltui(  is  coin plet ed. 


Total  liah 


Specie. 

Dom.  \oles 


sil.o'.t'.i,.*.;;  1  a;7,.s'.t;L.'i7'> 

;si  Is. 

S  4::.hOI  .■$  ;’,l..s7l 

,Ms.  l.'iii  727. SIN 


MFXK'AN  .\«»K  I  iIKKN  POWKK  BOND 

.Me\ii-:in  Northern  I’ovver  honds  sulfered 
a  de.  lilie  I  his  Week  of  II  1  Jloinis  when 
.•$‘2,0110  old  al  .")0;  t  he  prev  ions  sale  vvtis  01  •  ■>, 
'I'liere  htis  heeii  ti  Very  Harrow  market  for 
(he  :  I  .iirit  ies  of  this  eoniptiiiy  in  the  past 
few  months,  timl  low  prices  were  also  maile 
hy  the  eomiiion  shtires  in  the  [itist  f.-vv  weeks.  ' 
No  II  nfti  \  ortlhle  news  have  heeii  received  of 
late,  other  than  the  opertitions  of  (he  eoin- 
pany  were  hampered  hy  rehel  activities 
which  held  up  ImildiuK  sii|)plies.  | 

WINSt'OB.il.'l'  .MIMNti  .SIIT. 

Ni  w  ^  iiiiK.  ('harles  1).  I■'lynll,  a  niininp  . 
engineer  won  his  suit  tit>ainst  the  Kin^' 
Kdwtird  Milling  ISymlietite  to  recover  $410,- 
2')4  on  (he  t.;ronml  that  he  discovered  (he 
eoni pti  iiy 's  sil  V  er  mines  in  ('olialt  and,  under  | 
an  aj^reemelit,  wtis  entitled  to  ten  per  i-ellt.  1 
of  I  he  eoinpaii.v's  protits. 

Till-  ease  was  t  ril'd  hefole  a  .Supreme  I 
( 'olirt  jiirv  ill  Krookl.v  II.  I 


Canadian  Industrials 

For  Large  Dividends 

On  May  14,  when  the  MADE-IN-CANADA  train  was  formally 
opened  at  the  Windsor  Street  Station,  Montreal,  by  Mayor  Lavalfee, 
before  stalling  on  its  transcontinental  tour,  Mr.  David  McNicoll, 
Vice-President  of  the  C.P.R.,  stated  in  his  address  that  fhere  Were 
not  enough  factories  in  Canada  to  supply  home  market  demands.  He 
gave  as  a  case  in  point  the  fact  that  the  C.P.R.  was  compelled  to 
enter  the  locomotive  manufacturing  field  on  account  of  the  Canadian 
factories  being  unable  to  supply  the  demands  of  the  road. 

The  same  conditions  obtain  at  the  present  time  in  regard  to 

Motor  Trucks  for 
Commercial  Uses 

Till'  Montreal  Star  of  Mav  1.'.  ItlEt.  sajs:— “  rAN.VDI.AN  DRKDNOT  MOTOR 
TKI'CK.S,  I.IAIITKO.  is  iiiakiiiK  an  issue  of  PKKFKKRKD  STOCK.  Sinee  its  fortnaUon 
tile  litisine.ss  of  tills  eoin|ian.v  lias  Ki'own  to  sueli  proiioiiions  lliat  llie.v  have  been  eompelled 
lo  make  a  furl  tier  issue  of  llieir  I'RKFERRKU  STOCK,  for  the  purpose  of  erectinK  a  miieh 
lai'Ki'T  faetor.v  Mian  tlie.v  at,  pre.seni  m’enp.v.  ' 

The  MRKDNifT  MOTOR  TRia'K  lias  eonie  lo  slay.  Merehants,  inaniifaetiirers  and 
Olliers  liave  foiinit  Mial  "It  Delivers  llie  (iooils.”  Tlie  liorse  eost  of  living  is  loo  liiKh,  and 
in  a  few  .vears  from  now  (lie  liorse  delivery  waKKon  will  lie  a  Ihint?  of  the  past. 

H’e  kitiiii'  Ilf  nil  i ml imlriiil  co/iccr//  of  itn  nizi-  in  Ciininlu  that  him  xiirh  n  great 
fn/nre  ns  tin-  DUKDMIT  MIlTDIt  TffCl'KS,  LIMITED. 

H't  /mil  nnnli/ziil  tin  hnsiness  nrg  riirefiiltg,  iiml  in  jiincing  this  ineestment 
hi  fiire  iiiir  ilii  Ills  in  In  lien  that  this  is  the  hest  nffering  iiiir  house  has  ever  made. 

Canadian  Drednot  Motor  Trncks 

LIMITED 

Capitalization,  $250,000.  Shares,  $100  Par  Value, 

7%  Preferred  Cumulative  Stock,  Price  $100 

With  50%  Common  Stock  Bonus. 

Il)ustr;i(t>(t  HtMikh'f,  lull  til  ini«‘rt*sf  aiul  pariicttlars,  may  he  tihtained  from,  and 
suhsei'ipTitins  mailed  ti»: 

Federal  Investment  Corporation 

Suei'essors  In  FFDFR.ll.  SKCl'RITIES  CtIRFOK.VTMIN 

7th  FLOOR  McGILL  BUILDING,  MONTREAL. 

VVe  reiplire  a  reiiresi'iilal ive  in  .voiir  lerrilory  lo  sell  liigli-elass  Industrial  .Seeurilles. 
I.ilieral  ai raimeim  nts  ean  lie  made  nitli  tin-  riKlil  iiersoii.  .\|i|ily  immetliately  to  FEBKRAL 
INVESl'MENT  CDRIMtlt A  ri«IN,  Sevenlli  Floor.  .Metiill  ilnildiiiK.  .Montreal 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

APRIL  30th,  1913 

Made  lo  Ihe  Minister  of  Finance  in  conforniily  with  Section  112  of  the  Bank  Act,  (liapter  29,  Revised  Statutes  of  Canada,  1906. 
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I.IAHII.ITIKS 

Urea  test 
Note  circula¬ 
tion  during 
month. 

Capil.al 

.Auihoii/ei|. 

('apital 

Snbseilt»ed. 

f 'ajiilal 

I'aiil  up. 

Best  or 
Keserve  Knml. 

Hate  per  I'l'iil 
last  DIvtdenil 

.Notes 

111  (  irculattoi). 

Balance  dim  to 

1  itMuinioii 
( »«iN  (‘ininen  t , 
:dt(  r  deduct  in^' 
advances  Mtr 
( 'redils. 

B;dan<*H 
due  to 

Pi  o\  ineial 

(ioxernmeiits. 

Depiisils 
on  ilemami 

III  Canada. 

j 

Di'imslts  j 
payalile  alter 
iintii'e  in 
( 'anada. 

Depoaita 
elsewliere 
ttian  Canada. 

Deposits  made 
liy  and 
lialanees  dun 
to  oilier  Hanks 
in  Canada. 

Halanees  due 
lo  AKi'iieies  of 
tlie  Hank,  or 
to  other  Hanks 
or  AKeili'ii'S  in 
I'liileil 
Kint'dom. 

Halanees  due 
lo  At'eni'ies  of 
llie  Hank,  or 
III  III  her  Hanks 
or  Ageneies 
elsewhere. 

l.iahililies 
not  Ini'hidud 
under 
foreKOinK. 

Total 

(.labilities. 

$ 

IS 

* 

*  i 

» 

•$ 

S 

$ 

1  llanli  of  Monli'i':.) . 

. . . 

l(i.O(  lO.O(  >0 

It’,  (too  (too 

|().0(  HI.(M  to 

10 

1  1.420.  101 

::  »i22  too 

(i(..7. 1  Ml 

.70  tiso  s.7o 

Mt2,:;;;i,.7(i2  ’ 

47-020  loti 

I,:t20.2:i7 

220.0S2..7Hli 

15.293,4.34 

1 

iMlaiik  of  Nova  Scotia . 

10  (H Midi  Ml 

li.OI  Ml.ot  to 

."»,0  IS  (too 

|0,M7.2(  mi 

11 

.7  4(iO  1.17 

:m  i’  o.7s 

;t2o  (isi 

:;s  so2.(iis 

.7  (t:;s  1 2;; 

12  .1  12  (120 

I.70.0S0 

1  40. .7  14 

y  ,().M> 

*>2, SOI,  Mis 

5.670.078 

3 

')  llanli  <if  Uiili'-li  Niirlli  Vmi  iira. . 

I.SOli.thiti 

4 

1  SCMktbiC* 

2.020.»M  to 

s 

1  lO.S  Mil 

.7:t  ;(oi 

1  (I2(i.  Is7 

1 1  .i.7:t  iso 

22. S2  1.77s  . 

2.:;io..72i 

7. .74  4 

Mi. 4  7.7 

:t:;i  .o:ti 

12.20O.S77 

7i.:i:;i.i74 

4,558,120 

4 

fi  Bank  of  'r(»roiit«» .  .  .  . . 

KMM  HMM  >0 

r.  000.000 

.'i  (too  (too 

(..0( to  (M Ml 

1 1 

I.:U2.S27 

(.7  iss 

BMliO  074 

■_’7  ■>u:i..'",sj  ! 

lO.S.'M 

S70.0ti.7 

r2s,o:;:i 

420 

Hi.  tr,7,2t>7 

4,090,800 

6 

it  Mois(»tis  Bank . 

OOO  01 M 1 

1  OOO.IMMI 

1  (MMI  OOO 

1.7(Hl  (too 

1 1 

:i  (io.s  (11 2 

.72  070 

1.70  IS, 

P  ."H  i  ".'  "JI  S 

20  .7.7;t.O  1 1 

0.7,404 

s;t..7s;; 

2:10.  ISO 

4o.:m:4,oi.7 

3,9:19,412 

5 

7  Bampie  Nation.iU:/ . 

.7. (Mil  M  too 

2.0( Ht.OI  to 

2  (MMt.OOO 

1  ,.7.70, (MMI 

s 

1  o;:s  (i22 

IS.  i:c; 

1S2  (M  to 

;t  :tio.  100 

1 *2:;.7  2S0 

1  00.7  7.4. » 

1S4.I  10 

;{07,.7.7o 

.7:t,00  4 

20.244.;4S(5 

1.909,972 

7 

S  .Mi'ii  lianls  llani;  of  (  anaila. .  . 

III. Ill  III. Ill  III 

(V.rr.s.ooo 

(1.7.'»s,000 

0.  1  10.17.7 

to 

.7  (i  10  S  t  1 

.iSI  ti7.7 

002. (iBi 

IS. 007. .704 

:ts.7l  1.2.72 

Ol.tiS.S 

1  .OI  1  ..700 

1  ,o;t:;.o7  4 

•tST.IkP.I 

1  Ft.SUt 

00,00  l.KOO 

0  370,010 

8 

0  Bamiue  Provim  iiih*  (In  ('aiiada  .. 

2.O0O.OU0 

1  .(MMI  OOO 

)  .(MMt.OOO 

5V.7.(M  Ml 

(i 

072.  ns 

2 !  (iSO 

10.7  OSS 

1  7S0.7  1.7 

li  4;;o.o:ii 

i.;ti;4.ooo 

2S,OOI 

10.124 

10.77:1,907 

979„548 

9 

10  I  nion  Bank  of  < 'anadu . 

S  .OOO  OOO 

IHHI  111)11 

5.(M  tO.IM  to 

:k;HMr.(M  to 

H 

4.2.s;i  720 

1.71.242 

1  1  .777.214 

IS  iP'j.s;i7 

27  7;;(i.(i0(i 

o(>;mos 

IO(i.(iO;t 

1  Mi.SI2 

14, ISS 

0(i,.7;i7.4;42 

4,584,904 

10 

1  1  I'anailian  Itanl.  iif  ( 'iimmrrri' .  .  . 

2'|  (MM»,0( to 

I.V.OI  to. OOO 

1  .')  (MtO.OtMt 

12..7(  Mt.(M  Ml 

Ml 

\:\  loo.74»i 

pvp  mu 

2  (i:;;M02 

7o  (too  70(i 

sv  (t:io.2s7 

12  SOI  ISS 

1  .oil.  100 

;t.0;44,0.72 

7,700 

202. ;JHH. 20:1 

14„582,000 

11 

I'J  ICiival  Itanl.  iif  Canada . 

2.'».0(  to  (M  M» 

1  1  .'I'lO.OOO 

1  1  ..')(;0.(MM» 

1  2  .7(iO  (MMI 

12 

Ml  2;oi  (*;;:( 

17;;  207 

li.S.7.7.77(i 

:t:;  :i27  io.7 

7  1  (iO;»  v70 

20..7;t2.:i47 

o:;2.747 

d.'id.ssi 

I.TSI.OOS 

:i  .02.7.7  1 4 

1.7.7,. 79.7. 22B 

10.595.897 

12 

i:M lomiiiiim  Bank . 

IO.<MMt.O(  to 

loo 

5.:tl  1  c.  17 

0  :tl  1,0  17 

12 

1  (i  lo  1  .)0 

.77.70  1 

‘2ti.7.:MO 

M*  (172  :507 

40.010  .717 

Mi,  ..7.7S 

.7:t(i,ooo 

:;,072.V02 

1 . 1  IS. SOI 

07, 1. 'll, 01. 'i 

.5,077,000 

13 

oo  oos 

1  201  .7IS 

l  4.7.000 

70.7  Mi 

;t7,S0.7.044 

2.818.795 

14 

1.4  Standard  Baid;  (d  ('anada . 

OOII  IMIII 

2.  i7;v:hMi 

2,  170.01.7 

170,0  1.7 

1  .so;i 

;t7.o(i7 

S. 7.72. 40.7 

2;;  :i:ii'>.202 

.700, (i7:; 
7*7 

1  ,  1 .70  SSS 

200.01  to 

7.71.420 

;i(i.;4:4:(,.797 

24.8;k7.:i:4.7 

2.44.7,388 

15 

li.PifJ.IIHI 

■1.  i;i2.  loo 

12 

;t..7 40  00.7 

.so  201 

:t7l  .720 

0  :t<i.7.s4  1 

27.040.471 

4  :iip 

l,.700 

102, .70.7 

2.100 

4  1 ,400.877 

3.718,745 

17 

IF|lmpi'i'ial  Itanl.  of  Canada . 

|0.(M  >0.01  to 

(I.OBMM  to 

(;.7ss.  100 

7.IM  M).(M  to 

12 

.7.so;;  .  0 1 

2  IS  102 

2  2(iO  ;;.72 

10  JSO  S0.7 

:t.'"..uiH>  7r.  1 

224.07.7 

t»2.829.08l 

0,593,957 

18 

IP  Siivi  ri'ltni  Hank  of  Canada . 

::  iHHMHHi 

:;.ooo.o<  to 

2(i  00.7 

;t,7:t4.7H.S 

0,701,73:1 

27..320 

19 

20'Ale(ropolilan  Bank . 

2.tM  tO.OOO 

1  OOO  (too 

I  OOO.O(M) 

1  ,2.70.000 

lO 

022  :{;(7 

27  S.7.7 

1  ii.Tf.M.V,- 

.'"i.iiii  vu::  1 

.702. sti;; 

4;;;;.  1 1.7 

100 

1 1, •340,432 

988,407 

30 

21  Home  Bank  of  ('anada . c  ■  *  - 

:.Mi(  HI  III  HI 

2  OOO  OIMt 

).o;i;,2si 

iriO.iMMt 

7 

1  lioii  :t^o 

27  (tV7 

1  :;..7i:;.sso 

0..707.:i.S.7 

.7  :t  4i 

.71  (.2.7 

2;tl..720 

1  ■3,0:13,227 

•3.088,990 

21 

22  Northern  ('r<ovn  Bank . 

(..(M  tO.<M  Ml 

2.^4i2.  lOO 

2. 75.7  OOO 

:HtO.(M  to 

0 

I.S1.7  sol 

lii.22S 

1  200.2  1  1 

1  .'■..u:t."..u|i". 

,111.070 

:t  7:42 

i;i.702 

HH.OliO 

1.7,;i90.93l 

2.143,770 

22 

^diSii'rlinf;  Hank  of  Canada . 

y,  000.000 

1 .2o:i.(ioo 

1 . 1  17  (>lo 

lUMt.lM  MI 

0 

!l  1  1  (M.7 

MM  .770 

1  2.:;7i.;J2;4 

•  4  (t2o.s;;o 

1  Mi  MiJ 

1  .K.-iP 

7, .707, 770 

1.061.380 

33 

2 1  Hank  of  V  ani'DiiviT . 

2.000  OOO 

1. 171. Too 

S.70.O20 

10.(MI0 

.7.77  702 

7S.S.7:; 

7m.".M7 

7;;s.7  IS 

:n.22i 

2,102.884 

579,300 

24 

‘JTi  VVi'vImi  ii  Si'i'iirily  Hank . 

1  .(MHI.IMMI 

iV.i  1  .4MM1 

ill")  6(MI 

0.7,000 

1  so  (170 

Ajz-or, 

.(ll,s.>_*  1 

■zt.xtri 

D.'io.so;! 

221,350 

25 

'I’otal . 

ipii.pr.ii.iiiiii 

1 17,:i.">i,iin; 

1  1.7,700,217 

ms,  n  i,;i:i7 

(III  mil  1 1 1 

s..7;;:i.(i07 

:{o.2io  (ios 

ao.7.;{4o  (Mt2 

(i;U.i00.2SO 

1 

io;{.02.7.:i(ii 

li.OSS  ,7  1.7 

io.soi.:i(Mi 

S.01S,S.70 

■ji),pp(*,:;:d 

1.28,0,071,059 

105.954.440 

ASSETS 

1 

Halanees 

Canadian 

Depi^sils 

Deposits 

doe  from 

Halanees 

M  nnicipal 

will)  l>om> 

.\ oil's  of 

made  with 

.Xj'cncies  of 

due  from 

Dominion 

Sei'iirilies 

Itailway 

(■all  and 

('all  and 

inion  <  lov- 

and 

and 

I  tie  Bank,  or 

Agencies  of 

and 

and  Hritish. 

and  other 

Short  loans 

sliort  loans 

Current 

.NAM  K  OF 

Specie. 

Dominion  eriimenl  for 

Cheipips 

Halanees 

from  o(  Inn* 

the  Hank 

Pros  inciul 

or  Foreign 

lionds. 

on  stocks 

el.se  w  herb 

Hl.oans 

Notes  secnrilvof 

on  ot  h(T 

due  fntm 

Hanks  or 

nr  Aiteneies 

( iovernm  1 

or  ('otonial 

debentures 

ami  Ibinds 

Ilian  in 

in** 'anada 

HAN  K. 

note  * 

Hanks. 

ot  lii'i'  Banks 

.Aifi'iieies  in 

elsewhere. 

Seem  Hies. 

I’lihlie 

and  slocks 

in  <  'anada 

Canada. 

I'lrciilalion 

in  Canada. 

Ihe  Dulled 

Seciiril  ies. 

Kiiifplom. 

5f  1  S 

$ 

s 

.1; 

$ 

"S 

If 

* 

1 

Montreal . 

P.3I  1  DSP 

1 2.959.7(15  75o,(MM) 

5..575.5  NI 

7.:9i9.:;79 

li. 279. 9  Ml 

525.89,5 

33I,i;iS 

i;{.';h),7I3 

9;;. 889,972 

l'_>l).41li.lllJ 

25;;. 9  111 

3 

N(tN a  Scitlla .  .  . 

4. 1  1  1  .S3D 

4.HI  4.225  243.935 

:;.S,S9.97  1 

594  ,859 

I  .  199,587 

1  .39(1.921 

982,99. 

1,1 19,:;99 

3.;;:;i  .409 

5.918.139 

4.728,891 

43,-J0l,S03 

1 

Hril.  N. Aineriea 

'.t29.2;;‘* 

.3. 99s. 919  1 .  l;;9,9l  1 

i.:;7i.s.M 

13.798 

1 1:;.9!)5 

7S9.S9;; 

1 .537.529 

21 1.999 

2.774.9S2 

7.7  I  'J, .'■.!)  I 

:13.347,4IH 

.7 

■Joriinlo . 

S51 .1M12 

3. Sit;;.  1 17,  22s  (MMI 

2.4.-.l.r.:{i 

5.9  13 

l,•J3D.37.■. 

1  19.949 

12.995 

1.9.59.7.52 

1 ,929. 4.59 

4t.43.'i,.''.Pl' 

i\ 

Mitl.sons . 

543.1  ir, 

;;,.59I.II2  2911.999 

2,29:1.399 

18. 192 

1  17, ".(11:1 

5  Ml, 739 

|;;7  999 

702.594 

i,92s.:;29 

5.9.87. 193 

3I,,'','.)0.7I  1 

7 

Natinnale . 

Mil  .799 

S79.S2H  1911.999 

1 .559.3!t.s 

J  I  9.89  1 

219.925 

558,919 

i  .0.", 3.0011 

;;.oMi.S29 

. 

l.'■,.3()i),7lo| 

S 

Merehants . 

2.253.  415 

iDfi.iisj  (tor, ,0110 

1. 39S.9.M 

3.  Mis 

52:.  1  17 

55:1.829 

.524.554 

4. 499.815 

4.892.S99 

2.735.975 

.%'2,.'il.'i,OPP 

9 

I*riivlneiale.  .  .  . 

l7.9Mi 

27s.S(l')  5;;. 5(19 

758.995 

79  4.9(i5 

:;i.9‘»9 

31 .95'! 

1.322.9:M» 

1.7111,3.", 

1  ,79105;; 

.0.4  DJ, O  ld' 

19 

I'nion . 

S(i9.  122 

4  ;;(i7.297i  239, (MMI 

2.S47,P2.-. 

22ri.:;95 

(i2.3.92'5 

l.3.-,2. 131 

929.797 

4  49.7;;s 

2,795,921 

4, .38  1,589 

5.872.552 

.'iSP, 70.'. 

1  1 

( 'ommeive . 

(i,42  4.l55 

I2.497.2:;s  797.999 

S. 999. 9  Ml 

29.553 

3.519.892 

4,s.'",i;.3  ip 

58:;, SSS 

515.91.5 

1  1.7;;9  459 

9.91  i,45S 

9,575.599 

Did,  100,3  Hi' 

12 

Itoyal . 

(1,552.49  4 

ll.597.(i3S  57s. 990 

9.749.999 

SI.  7.3.8 

3.1  I2.I.V2 

1.19  4.739 

2.593.182 

1.3  (13".M70 

.s,79:;.;;i;; 

9.;;  19, 115 

P4.10S,Psr,' 

13 

Diiminiim . 

1.(142.477 

(1. SMI. Slid  233,139 

:;.154  (192 

21  1.2-15 

4  4. Shi 

1  ,.H)P..".P3 

4:i5.rj;is 

91)9, 9(M> 

5.98,5.2;;:; 

.5.278.338 

.3.89,4.57 

41),4S0.372' 

11 

Hamillim . 

732.21  1 

:;.S39  5!ts  159.999 

1.792.71  1 

1:;  1.977 

217. 4:;9 

297.;;58 

2.945.999 

031.140 

1.49.5.718 

30,3S«.S00 

15 

Stan. lard . 

5.y  .S(  19 

1  ,SM1.  193;  1  MI. 999 

1 .81.3.952 

152.(i5l 

2.37,97;; 

59S,  131 

1.231.234 

7.59.299 

;;.99ii.s;;9 

30.731), rtoti; 

Hi 

lloi'lii'laKa . 

342.217 

1 .9SI  .9;;3i  1  19,(143 

1 .957.22!) 

:;59.397 

15.75;; 

179.8  IS 

S8.I.97  1 

1.934,949 

291.599 

499,925 

3'.>. 002.0.33! 

17 

I  Utawa . r. 

1  .041  .3DI> 

;;.2I7.72I  IN9,259 

2.D.1 1,407 

9S5.S2  1 

91.912 

9.3  1 .992 

1  ,311'.. 701 

LMI.'iO.DIIO 

825.  Ml;; 

1 .175.593 

34,070.421 

18 

1  mperial . 

1,112  1.79(i 

Mi.s;:9.;i:;i  :{07  121 

1. 171, SI  1 

977. .551 

2.497.522 

2.:;  1.5.98  1 

599,989 

4.197.9IS 

7;;9.152 

i;i5.597 

2.9(M),9i>9 

to. .’■.02,000 

1 .999.9:19 

29 

Metropolitan  .  . 

Mi9,9S.S 

72;. 297:  59.9:m) 

952.599 

2i::.S79 

. 

19  4.287 

4.-.,  103 

292.3.;;; 

1.1  10,299 

1. (Ml. 748 

S,803.070 

21 

Home . 

4  I7.9SI 

S.*i.599  89.999 

S32. 15:; 

1.119.729 

92.;;2s 

.37,29.3 

29.3,598 

1.913.952 

S.234,1S.-. 

22 

Nor.  (Town. .  .  . 

273. 93S 

899.9(14  191.999 

I  .4".>.->.D3il 

135. 472 

5!1.972 

I49.9:i2 

95.():>i) 

127.239 

9I9.5’42 

914,998 

13,.'".7«,314 

23 

sterling . 

41. 0111 

MS. 159;  IS. 752 

9:15. 28:; 

19.9;l9 

45, 5, >7 

15  4.5,59 

251  74  1 

429.219 

9;;  1,595 

.'■..2S,'-.,.’i73, 

24 

Vancouver . 

1S,SS7 

102.717  30. II. HI 

172.39!! 

.89. 9. IS 

5  4.999 

19.3. "liiS 

299.999 

l,»7S.S40 

25 

Wcvhiirn . 

11,111 

71.929  129.99 

1 .95  1 

77.:;  41 

93.999 

1  i.4iir, 

898,327 

Total.  , . 

3(1,337.223 

94.5;m»,292'  9. 497.4  15 

91.01  1.994 

O.PI  3,3112 

I5.(i9:;.57s 

2ik924.i:i9 

8,989.999 

33.'.'.">.S,PP3 

99.889, 12.5 

99,7.57.912 

103,212,185 

8i)S.004,lSlj 

( ’iirrent 

1  iiaiis 
td  i  vvliere 
til. til  ill 

( 'aiia>la. 


i.mu 


Loans  to 
I*rovineial  '  Overdue 
(fovern-  I  Uehts. 
meuts. 


1H7.7S4 


2,UOU.774 


-M  .(i07 
I. 20K 
27.ir>'» 

r»;(4.uo(i 

:His,7ui 

I0H.H7.'| 

2H7.lt»l 

I  IS. 741 

71.10.'* 

7;{.  i7«; 

I  IIMilM! 
I  i.o:it;l 
02, 1  17! 


(teal 
Estate, 
her  ttiaii 
Hank 
iremises. 

Mortgages 
on  Heal 
Estate 
Sold  by 
Ihe  Hank 

Bank 

Premises. 

* 

* 

$ 

l.(>99 

79,1 15 

I.OOO.IMM) 

48,259 

25.899 

899.929 

3,199 

l,00,'i,7SI 

i.8;;7 

899 

1.432.819 

2.:;85.5S4 

l53.9Mi 

7.;tl9 

1 .2.50,999 

<14,171 

9l.5(i9 

57;;. 921 

39.754 

17.491 

2. 79;;. 487 

7,740 

39.9:;5 

49,;i77 

34 1.1. '^,7 

84.994 

1,448,554 

2 1. '■.,402 

4  13.181 

5.171,529 

. 

.'■..SS2.003 

4.010 

941.120 

2.959.998 

199,357 

82,034 

2.999. 2T5| 

21.000 

1 .983 

1,915.893 

2S.4SI 

40  792 

782,770 

91,445 

.3r.,7i4 

1.582,219 

07,202 

498.597 

1.999,999* 

i  .499 

308,102^ 

7. ,399 

442.4.'-.3 

4i.4:;9 

119.117 

351,1  19' 

15,999 

ttOK.SO.ol 

l,(>28 

59,029 

n2.7,'>7 

I.:;43.399 

2,451,934 

39,94  I.UOsj 

(Htier 

Assets, 

Total 

Asilfets. 

l/oans  to 
Directors 
and  firms 
of  which 
they  are 
partners. 

Average 
specie  held 
during 
the  munth. 

Average 
Dominion 
Notes  held 
during 
the  month. 

1 

i 

$ 

■■* 

* 

1 ,304, .'■,03 

254.795.944 

1  ..lOO.OOO 

8,543,578 

\  1 .770.800 

1 

134.821 

2l.25ti.7tW 

503. 139 

365,831 

790.630 

2 

37.4r,7 

89.109,179 

520.074 

4,0.',0,070 

4.890.566 

3 

5,929,51;; 

91.514.219 

94,510 

923,378 

3.174,711 

4 

58.518,877 

349,787 

840.380 

3,156.465 

5 

2I4.5(;9 

49,745.597 

403,351 

530,405 

3.478.262 

6 

121.472 

2.3,023,73.3 

494,075 

159,050 

793. .500 

7 

1  17.572 

89.573.899 

522.511 

2,2;{3.129 

3,809..595 

8 

92,721 

12. 44  4. 0.00 

47, .548 

145,475 

0 

74,7.'i« 

72.794,998 

091.990 

025,208 

3.930,471 

10 

1  17,571 

2:13.259.937 

1,909.281 

5,.587,tMHI 

13,122,000 

11 

ISI, OHO, .'133 

791 .038 

11, .537, 154 

14.040,179 

12 

77,007,304 

777,848 

l,099,(i00 

5,453,766 

13 

273,070 

45.255.795 

487.887 

700,322 

2,081,556 

14 

33,399 

42,499.390 

iriO.tioo 

5iVi.Sd5 

1,632,320 

15 

124,4.'i4 

31,047,340 

2.S2.172 

332,700 

1,817,579 

16 

1,900 

50.989.252 

293,331 

1 .030,462 

3,124,.592 

17 

29,082 

77.004,108 

482,805 

1,010,0.58 

10.470,648 

18 

3.547.917 

19 

I3.732,l.'-.l 

533.171 

1.54,414 

494,384 

20 

293,252 

14.007.84ti 

04,5.57 

1  19,484 

030,465 

21 

(18. 893 

l8.(i9S,S97 

123.902 

205,24 1 

957,114 

22 

52.925 

9.999.ti33 

40,871 

45,03(4 

597,028 

23 

70, .'>44 

H.OilO.HCH) 

131.832 

17,800 

13S..540 

24 

32,954 

1,320,478 

10,280 

10,723 

70,804 

25 

12,030,747 

1,. '■>27, 088, 246 

10,389,535 

37,234,434 

90,040,450 

Haiik  t»l’  hrilisli  North  .\im  riea.  'I  he  llKure.s  hjr  Ihe  Oawsou  nram  h  have  been  taRen  from  latest  statement  to  hand,  viz.:  l!Hh  .April,  IMlil.  .Asset  .\o.  22  includes  bullion  $l7.ri',L‘». 

Bank  of  Nova  Seotla.  The  latest  return  received  Pom  Belle  Island,  Ntld,.  and  i'ort  Antonio,  .la.,  is  dated  15th  .-Xpril.  and  the  tlj;ures  thereof  are  Incorporated  herein. 

Bank  of  Vancouver.  The  figures  for  the  Fort  Fraser,  Foit  George  and  Hazelton  Branches  have  been  taken  from  the  latest  statements  to  hand*  \i2.:  10th,  24th  and  24th  April.  i'*i:i.  respectively. 
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The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL,  SCO, 000.  INCORPORATED  1912 


Handling  Large  and  Small  T racts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

LACOMBE  Bod  CALGARY,  Alta. 


BANK  RESERVES 
STRONGER,  DUE  TO 
MONEY  IN  TRANSIT 


Western  Canada 
Investments 


The  Possibili¬ 
ties  of  •  -  • 


MOOSE  JAW 


are  many,  and  in  nnltr  to  trive  onr  clioiits  some  idea  <if  tin*  rapid  ^;ri)\vlli  and 
d»'Vi‘!')piiunt  whicli  l<as  (akcn  plann  diiriiiK  tlm  past  tVw  years,  we  lia\«* 
briumiit  nut  na  att-raetive  little  booklet  wliieli  we  will  be  pleaseil  to  send  free 
Upon  reijinst. 

We  uHt#*  tliiK  werl;  l.’SO  Feel  Fruiitii(L<'  on  Maiiilohu  Street  I'or 

4'aNli — Bal«iirt‘  «»ver  <»iie  year.  • 


J.  N.  NICOLAYE  REALTY  CO.  Limited. 


Western  I  niur  Code, 


I^IOOSK  JAW,  SASK. 


IVh^ljraph  Address.  Nirk 


So  Much  (’ash  Has  Been  Received  i 
in  Europe  on  New  (Canadian  j 
Issues  That  it  is  Hard  to  Tell  if  | 
the  Position  is  Really  Improved  i 
Banque  Internationale  Disap- 1 
pears  and  Only  25  Banks  An-  i 
swer  the  Roll.  I 


The  Winnipeg  of  Saskatchewan 

'J'luTc  is  no  bottiT  city  In  Wostorn  Canada  I'or  values  than 

MOOSE  JAW 


The  AOiance  Investment  Company 


(CANADA)  LIMITED 

C.VPITAL  ....  $1,000,000 

llond  Office-— CALGAKY,  ALBERTA 
Branches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  :ind  Real  Instate  that  are  ab.solutely 
safe  and  pioducing  a  high  rate  of  interest.  Corresi)ondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


For  Valuable  Information  on 


MEDICINE  HAT 


INVESTMENTS 

I.  ar^e  and  S  ni  u  I  I 


f.  M.  GINTHER  LAND  COMPANY 


MEDICINE  HAT  -  -  -  ALTA. 


REGINA 


THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 


Farm  Land  in  Large  and  .Small  Traefs, 
Inside  Business  Pruperly — .Mount  Kuyal. 

M'rile  fur  infurinaliuii— Dept.  I.. 


Northwest  Canada  Lands,  Limited 


KEGINA,  SASK. 


The  bank  stateriieiil  fiu'  -April  .'{(),  wliicli 
appears  elsewliere  in  this  issue,  shows  a 
eerfain  moderate  iniproi  cineiit  over  its 
I  pri'decessors.  'I’lif  hanks  hold  a  very 
inuch  iuereaseil  amount  of  the  public’s 
'  funds,  Imtli  in  Canada  and  abroad,  the  onl\  , 
I  (lecreasi^s  in  t  heir  liahilitii-s  heing  Sb.  102, 01)0  ! 
in  circulation  and  a  withdrawal  of  .'*iS2r),000  j 
hy  till*  Domitiion  (ioycruuiciil.  Against  j 
this  arc  iiicri-ased  deposits  of  I .OSO.OOO  b\  : 
tile  Provinces,  .S7.'iM>,000  by  the  Canadian  I 
1  Puhlii-  on  dcinaml,  ^7'2lj,000  by  the  Caiia- 
I  (ban  public  on  notice.  .^li.O.^b.OOO  by  deposit-  i 
ors  abroad.  #101,000  adxanccd  by  agencies 
ill  the  Ihiited  Kingdom  and  Sbld.OOO  b.\ 

I  corrcspondeiits  and  agencies  abroad.  Al- 
:  together,  with  incri  asi  s  in  less  important  ; 

,  iti  iiis,  the  holdings  from  the  public  arc 
raised  about  #l2,s;r2,000.  | 

;  Of  this  sum,  only  .#.S.  l.'iI.OOO  has  gone  into 
i  new  ciirrcnl  loans  in  (’anada,  and  this  is' 

'  partly  olTsct  hy  a  cut  of  #I,0(i.S,000  in  cur-  \ 

\  rent  loans  aliroad,  making  the  m  l  increase  j 
I  in  current  loans  only  Sti.  lN.'t.OOO.  The  rest  | 
of  the  new  money  goes  into  prompt  nsssets 
'  though  it  iiinsl  gaina  be  borne  in  mind  that 
much  of  this  new  money  is  simply  cash  "in 
.transit,"  paid  into  Knglish  bramdies  and 
eorrespoiidenis  on  account  of  sii bseri|)l ioii'^  | 
to  New  ('anadian  issues,  and  liable  to  be 
drawn  out  more  or  less  immediately  lor  n  i 
!  by  the  makers  of  the  issues. 

!  Keservi's  Sfruiiger. 

In  the  meanwhile  howc\er  it  all  appi-ar 
as  slreiigl  helling  I  he  (-ash  and  prompt  .•isset>  i 
of  the  banks.  .\elnal  cash  (specie  and 
Dominion  nolesi  is  Sd.dli  I.IMII).  Credits  in  ! 
the  i’niled  Kingdom  are  iuereaseil  by  #ti,  ! 
022,01)0.  and  abroad  by  #2,702,000;  but  i 
:  mmdi  of  this  gain  results  from  the  calling  in  | 
of  call  loans  bot h  abroad  and  in  Canada,  the  : 
former  losing  .#li,02(i,000  and  the  latter  j 
#072,000.  O'he  net  impro\enient  in  the! 
"foreign  balaiiee,”  made  up  of  halaiiees  due  ‘ 
lietween  the  Canadian  hanks  and  their! 
agencies  and  eorrespoiidenis  outside  of' 
Canada  and  the  foreign  call  loans,  is  #2.- 
.')N4,000,  and  the  total  of  improMmieiit  in  < 
cash  and  foreign  reser\'es  is  #'».7  I.S,000. 

'I’otal  public  liabilit  ies  are  now  #1 ,2s.'). 07 1 ,  , 
and  the  percentage  of  cash  to  this  sum  is  I 


If  yon  are  interested  in  the  develop- 
nienl of  Western  Canada  and  want 
to  partieipiile  in  the  eiiormoiiH  [irofitH 
being  realized,  onr  sia  viees  are  at  your 
disposal  for  the  pnrehase  or  sale  of 
bnsiiK'ss  properties,  farm  lands  in 
large  tracts,  coal  lands  and  timber 
limits. 

We  invite  eorrespondenee  from  per¬ 
sons  desirous  of  obtaining  reliable 
information  on  Western  Invest nii'iits. 


J’opnialion  in  1 00 1  was  1  ."i.aS.  In  lOOti,  (),2.'i0.  In  1012,  it  was  25, 0(K). 
Wo  deal  largely  ill  “inside”  properly.  .All  imiuiries  receive  our  very 
best  attention  and  onr  iidsieo  and  judgment  may  be  relied  on. 
We ’predict  for  Alooso  .law  a  iiopiilation  of  at  least  Ii0,0()t)  in  lOllJ. 

Audits  Wjiiifi‘<l.. 


Kilbourn-Newton  Limited 


Thomas  &,  Company, 

Real  Estate  Brokers,  -  Dominion  Bank  Building, 


.AIDO.SK  .lAW’,  .SASKATCIIKWA.N. 

r..iic(.  t  I'.tNAIH.tN  ItANK  «»K  CII.M  .M  KKCK 


C’ALCJABY,  ALBEBTA 


JOHN 


PRINCE  Albert!  REAL  ESTATE 


ACBKAGK  FOB  srBDIVI.SION. 
.SUBDIVISION  LOT.S. 

I  KAI  KAGF. 

INSIDL  I'KOI'FBTY. 


.SASK.i'IC'IlIiWAN 


Aere.nge,  Inside  Properly  and  first- 
class  Uesideiitial  bots  in  this  city 
for  .sale. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

S.j  Priiiee  Wllliiiin  Slrei-I,  S'l'.  .lOII.N,  N.B. 


OpporliiTiily  for  investor  in  Priiieo 
Albert  llirongh  dealing  with  ns. 
Population  12,000,  iuid  rapidly 
growing. 

.'\  post  card  will  bring  full  parlien- 
l.ir.'’.  We  have  some  listings  which 
merit  vonr  at  teiilioii. 


Iminiries  given  (iromptr  allention. 
tiood  propo  ilioii  for  hustling  Kast- 
I  riier  to  act  as  onr  re|iresenlalive. 
I'i.veliisi ve  eoniraet  to  a  producer. 


The  Empire  Loan  Company 


Aiilliuri/.eil  r.-ipital . S5,IHI(l,t)00.ll0 

.Siiltseril.i.fl  “  (o\er) .  .5ll0.l)0t).0ll 

I'liiil  lip  I  :ip;i:il  :ni(l  .Siir|tlim  (oierj .  .‘(SO.IHNI.tIO 

Assets .  77I),0I)0.00 


I'les.,  <  II  \S.  M.  .SIMPSON 


VVM.  ItltVPON 


HORTON  &  COX 


T.  .lONKS 


DiKi;<  rolls 

*  'b  SI  MI'S(|\,  .MapilDring  Diieeior  c  \\  I'l.AKK,  M  l).,  Viee-Pres.  Diiiiiioml 

I’Hlcht.s  I  rHst  <  t>.  A’oal  <  ■«». 

A.  \.  Mf  UH  i:  Ksu.\ .  or  McUherson  Sami-  l  *I.  ,H  in:<’l\.  (icii.  M«p.  \n«lo-.\iniTli*iin 
dcisoii  iV  Wilson.  'f'!’  iHsiiraiin*  (’onipaiiy,  riivsiijcnt  'riu* 

IV  M  i.iAv  IA..V  ....  *  mon  'rrnst  ('ooipanv. 

W  M,  Kip  I  )<  »\  (  out  raitor,  <  Ipairman  W  in-  KhWIXKI)  M<  K  K.\/(  i:.  Woslcrn  .Mi;r 

hoard  ol  .At  si  ssiiii  III  < ’•oiiinissioihM’s.  }  McKa<m'4l4n  ( ’aiaiaiio  ( ’o. 

\S .  N\ .  \\.\  rs<p\,  .Mjir.  \Viiini{M*i;  ('ii'arin;'  Hoiisi*. 


Real  Estate  Brokers 


IMtIM'K  ALBKBT. 


-  SASK. 


A.  \.  M«  KHI;Ksu.\,  oI'  MrlMiiTsoii.  Sami- 
dci’soii  iV  Wilson. 


8';,  STOCK  5'o  DEBENTURES 

For  either  permaneiil  or  short  term  iiivesimenis  the  seenrilies  of  The  Kmpire 
I, (.an  Company  are  among  I  lie  most  allraelive  on  the  market.  That  the  5',, 
sh.irl  term  dci.eni  iires  of  this  company,  secured  as  llie.v  are  by  the  deposit  of 
mortgages  with  a  |•.■li.■|b!e  I  nisi  company,  appeal  to  t  In-' diseriiiiinating  investor 
IS  amply  show  n  by  the  fact  that  already  .<uii>ie  .s;;{l)l),l)l)l).l)l)  of  Old  Colinirv 
('apil.il  lias  been  in\esl‘*i|  in  |  hesi'  delimi I  iires. 

Pnr(di;is(  r.s  ol  the  eompany  s  slock  are  to-day  buying  on  ji  rising  market  and 
are  assiind  not  only  a  big  interest,  rclnrii  but' a  sl.’^ady  increase  in  share  values. 
Copy  of  annual  report  and  debent  lire  prospeei  us  will  be  sent  on  reiinest. 


j  1().1'2;  the  [lereentage  of  cash  and  foreign 
I  reservi'S  together  is  ■2I).2I).  'I'lie  eon  version  of 
!  Canadian  call  loans  into  cash  is  strictly 
I  sirengl  helling  of  reserve,  ;is  ('anadian  call 
I  loans  eannol  properly  be  considered  n 
I  prompt  asset.  Last  month  the  cash  and 
foreign  reserve  was  only  lit. Ill  (ii  r  ceiil.  of 
!  liabilities. 

I  'Pile  chief  (diaiiges  during  the  month  may 
1  be  shown  labnlarly  as  follows: 


Prince  Albert 


IMON  TIM  SI'  IM'ILDING,  M  IN.Ml'KIi,  .Man. 


lo-d.'iV^  hs  rcc()nni/('(|  ;i.s  oik* 


I’rovinees . 

Demand  deps 
Notice  deps. .  . 
Deps.  abroad  . 
Owing  in  D.  K. 

( )wing  abroad. 
Circulation  .  . 
Doiii.  tiov  I . 


#I.I)S!), 1)1)1)  ine 
7..’)Nli,()lll)  ine 
7'2li.(l(lll  ine 
(l.lloti.tMII)  ine 
llil.(ifll)  ine 
<il.'!,ilf)l)  ine 
li,  102,111)0  dee 
.S2b.000  dee 


A.  P.  CAMERON  &  CO. 


A.  PoHKis  Cameron 


F.  yV.  SrostiiAM  S.  .M  ( ( 'i.ki.i.and 

lMciii))ers  yViiinipeg  Hloclt  Fixeliange) 

REAL  ESTATE,  LOANS  AND  INSURANCE 


STOCKS,  BONDS, 


Specie . 

Doin.  Notes.  .  . 

( 'redils  in  U.  K. . 


#  2.S  1.000  ine. 
;i,O.SO.OOO  ine. 
(),.")22,000  ine. 


Credits  abroad .  '2.702,000  im 


of  IIk!  li'toliiifi;  cities  in 
Weslci'i)  (  ’uikkIu,  luid  has  it 
population  of  over  twc'lve 
(hoii.sand  people.  W  ith  (he 
(MMt.  and  (hand  Trunk 
I’aeilie  runninii;  into  I  lie  city 
at  an  early  date,  lo-dav  is 
your  oppoi'l  nnily.  W't*  can 
ol'fi'r  vou 


HALIFAX,  CANADA 


'I  iiP  ('ity  fliiil  to  iljiy  pri  sciit.s  tin*  t'ri'iilost  opponinitv  to  liivostors*. 
Operations  on  tin*  ^neal  terminals  to  lie  ^•omnlellee(i  in  the  Sprintc.  I'pwards 
ol  to  he  lApcmlei}  at  this  Kort. 

Kusini'ss  properties,  etioire  resideiitial  properties.  rf‘\en(ie  prodneiiix  proper¬ 


ties,  iiisiile  lots.  .\ll  elass  of  No\a  Si'otiii  land  listed 

We  iii\ite  >our  enoiiiry  and  will  he  ulad  to  jrive  yoii  reliahle  iuronnation  rn- 
^ardiiiK  llahla.v,  and  other  Nova,  Seoiia  invest tnetiis. 


Nurtiieafit  C'oriier  Main  and  Forta^e*  W'lNNll*K€i»  C.AN* 

Plione  Main 


E.  T.  O'CONNUR 


O’CONNOR  &  O’CONNOR 


.Slocks  (ke .  7I.'1,000  ine 

(’nrreiit  in  Can .  S, 151, 000  ine 

Provinces .  724,01)0  ine 

Overiiue  debts .  100,000  ine 

Notes  iV  Cli((S .  I  ,il24,000  dec 

(’all  in  Can .  !l72,O00  dee 

Call  abroad.  .  li, 020. 000  dee, 

('lirrelil  abroad .  I , Otis, 000  dee 


REAL  ESTATE  AND  BROKERS 
FABM  LANDS,  IMI'HOVED  AND  IINIMPKOVED,  A  SPECIALTY 
Clly  Proprrlies,  Business  Pruposillons  and  Insurance 

P.  O.  BOX  105  WETASKIWIN,  ALTA. 


Due  Blink  Les.s. 


PRINCE  ALBERT 

Investments  of  Merit 


PROCTOR  BROS.  &  CO., 


Real  Estate,  Insurance  Brokers 

Ifi.'J  Hollis  Slreet  -  H.4LIFAX,  N,S. 


WHERE  IS  YORKTON? 


W.  H.  STRACHAN 


CITY  PROPERTY 


INVESTMENT  SECURITIES 


Reference — 

Bank  <<f  'Nova  Srotia 


SASKATOON 


Stephenson 

Block 


I  The  Ilan(|ue  Internationale  disaiipiars 
I  from  the  list  I'or  1li(‘  first  lime,  reducing  the 
j  total  of  banks  to  25.  'I'here  is  eonseijm.nilv 
I  soiiii'  disappearance  of  capital,  both  snb- 
j  scribed  and  paid  up.  'I'lie  Nome  Mank. 

I  which  aeijnired  llii"  Internationale,  has 
i  increased  its  paid-up  capital  by  .#li.'i2.000 
during  the  month,  and  it  is  now  williin 
#7.'{,(l()(l  of  the  full  amount  aiitliorised  ami 
subscribed,  namely  .#2,()l)(),()l)l);  .#(i.'{(),t)l)l)  of 
this  was  subscribed  illiring  the  month.  The 
assets  of  the  Home  Hank  appear  as  .'SI4.i)li7,- 
.SUi,  an  increase  of'aboni  .#2,2ii(),l)i)i);  ih,. 
assets  of  the  Internationah*  were  giv  eii  as 
#2,.S2ti,(M)(). 


Tnsido  Business  I’roperlies, 
liCfijit  iiM;il(‘  Aei'eii|!;(*. 
Besideiilial  Properties. 


A  niilurul  quD.shon  wlieo  you  ojnsidor  lluit  Ha 
a  young  bish-r  gniwin^r  up  in  Wc.stoNi  <';inu<l:i, 

WHKKi;  AM>  WHAT  IS  VOKKTON? 

X()IM\I<a.\  i.«i  4JHY*  of,  i|  not  tin;  iiiD.st  lhri\’ini; 
town  ill  Wi'MfoMi  ( hiiiail.i.  uiih  n  iiopuIaliDii  nf 
OVor  Hiid  no  DSvo^stlK  lit  id  (Ml, 

whieh  in  ilhi  ll  h  a  pr«nj|  of  iiw  pro.spenU'.  X  oik- 
tou  ib  ilio  (iHtrihiiiirig  lor  liasfiTii  So.s- 

katelifwaii,  heiiig  l.Sd  .-^outlH  asl  d  Sn.-’ikaf ooii, 

J-Vi  roil*’.'#  tiortlioast  i*t  aii«l  h'-Ml  ini!i*M 

iiortliwi  st  of  U  iiinipi*!.'.  Je  i-i  l  omplefi  ly  DutNi,],. 
tliD  inagiiidlsiii  dI  l.trgi*  eeiilres  and  is 

dt'Mliiied  to  iHToine,  iio|  only  tin*  eiiual  of  I'illurr 


)U  Djnsidi  r  tliat  the  Uasl  is  just  now  waking  up  (»)  llif!  r»*aIi/ulion  lliat  it  has 
\Ni\sIi‘ni  <  anada, 


Money  Loaned  on  1st  Mortgage 


iii:rk  you  havi:  it  in  a  nutshell. 

of  the  fir.sf  two  iiH-niioneil  in  Hizo  ami  pojHilHlion 
and  ana,  hut  also  in  eoinimreiat  ini|Kii(aiie(*. 
Xorklon  is  m  th»*  of  one  ol  ilie  fiPst 

Disliil.nlinr,  ( •.  ntres  in  ihf  We.Ht,  with  flu*  he.st. 
liun.’'|M>rtaiioii  Im  ililies  possihh*,  h«dng  hituated 
on  the  (  .IMP  main  lin»*  hi-twecn  \\  iniuiieK  and 
l.dnionton,  also  ri  siior(  line  of  the  (Irainl  rnink 
J’uiilie,  whirh  is  in»w  e-xteijilmg  itorlhwaol  lo 
lh«*  Pas.  and  also  the  (’.N.l{.  line*  from  \\  innipeg 
lo  ( ’algal y. 


Vcrklon  lii.I.I.^  (lilt  most  cnii.  im'  o|.|iorliiiiii ios  lo  boll,  sctllcra  and  bii.iiiic.ss  men.  Every  dollar 
iiivaatcd  111  yoikloii  Hill  reap  bii!  reliiriis. 


.Secretary,  Board  of  Trade,  Y’ORKTON  SASK. 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 


Netting  7%  clear 


PORT  McNICOLL. 


A.  II  IIOIU.DEN 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 


W.  J.  NRSBirT 


HEAD  OFFICE : 

Northeni  Crown  Bank  Building  -  (oa)  ■ 


WINNIPEG,  Canada. 


M.  J.  HOWELL, 


(lato  Coimni.ssioner,  Hoiiril  of  Trade) 
Nokth  Hatti.kfokii,  Sask. 


F“a“r’m8'’‘7rom  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  ,11!, 

S8.UU  per  acre  up.  Best  references  if  reiiuired.  promptly 

Post  Office  Drawer  T,  NORTH  BATTLEFOKD.  Suskuteliewan 


All  correspon¬ 
dence  liandled 
promptly. 


The  MacDougalUBidivell  Co,,  Limited 

^  Referen.*  REAL  ESTATE,  IN VJ^STMENTS  * 

Canadian  Bauir  of  Commerce  ANTA  Ti'ATJAf  T  AIMITS  $200,001 

Cable  Address;  "Macwell.”  AIND  1  AUiU  IvAlN  Ua 

Code— A,  B,  C.  Btb  Edition.  SdSkatOOIIy  SdSk. 


CAPITAL 

$200,000.00 


I’oHT  .\1  cXicobb. — The  l*ri>imiliim  ('(mi- 
inilti'c  of  the  Hoard  of  Trade,  leporls  the 
j  probability  of  securing  a  very  siili.siuuiiiil 
I  industry  for  lhat  town,  employ  ing  aboul 
(iOO  vvorkiiieii. 

This  will  be  the  beginning  of  the  iudiisli  ial 
(levidopmelif  that  is  fully  e.xpeeted  for  I’orl 
MeXieoll.  Several  oth(‘r  industries  lire  sitdv- 
!  ing  for  sil(*s,  and  if  proper  arraiigi  uienis  can 
:  be  arrived  at  vvilli  the  ( '.  1'.  K.iilvvay 
U'ompany,  will  enter  I’orl  .\lc.\ leoH  In  il,',. 
'early  future. 

'  'I'lie  harbor  front  shows  a  gii.ii  (|(.;i|  of 
!  activity,  and  the  ('.I’.H.  boats,  fi’(  iglu  .sheds 
I  and  elevators  are  working  at  iln  ir  full 
1  eapaeity.  .\  iargt;  number  of  freiglii  boats  ^ 

I  have  (iiseliargeil  their  cargoes  into  1 1|,.  - 

j  elevator,  and  an*  being  re-loaded  ii,ii,  (...,|'s 
for  shipment  to  Alonireal  and  i  Isevv  liere,  at 
a  record  rate.  , 

'I'lie  four  dredges  are  all  working  on  the 
harbor,  arranging  for  new  developiucnis,  and 
lit  is  expeetiai  that  the  (\P.H.  will  |,|.  |,a(dv 
in  full  force  on  their  eonstrueliou  work  at  an 
early  dale. 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 


City 

Properly 


Medicine  Hat!! 


HIE  <  ITY  THAT  WAS  BOIJN  LITKV.' 


Financial  Brokers 
PRINCE  ALBERT  -  Sask, 


_ ^1  A,H,H0ULDEN&C0. _ 

REAL  ESTATE.  Slewarl  and  Twee  I  Block,  Main  St.,  Medicine  Hat,  Alta. 


Ki'fpronrp:  The  Unlun  Dank  of  C'unada. 


Reference — Dunk  «f  Oltawa,  Prince  Albf’rL 


MAM  FAf  ’I'l  RING  SITES. 


WINNIPEG 


MOTION  PIC'rURK  BEt  OltDS 
ON  G.  T.  I*. 


THE  ALUANCE  INVESTMENT  COMPANY  (Canada)  Umited 

CALGARY, ALBERTA 


The  flnal  iSMie  of  (he  Company’s  Capital  Slorlc  is  now  being  made  a(  $13.50 
per  share,  yielding  over  8  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bank  of  Oil  awa  Building,  AIONTREAL,  Que. 


I  Mr.  H.  ('.  \V.  Lett,  'roiirisi  ami  ( 'oloni/.a- 
j  tion  agent  of  tlie  (Jrantl  'I'luuk  I’acilie. 
Hailway  has  left  Winnipeg  for  Ldmonlon  lo 
join  a  party  going  west  along  the  main  line 
of  the  d.T.I’.,  and  through  ihe  Hotdvy 
.Mountains,  taking  iiiotion  piciuic  |•e('•ords 
of  the  wild  life  to  be  eiieotinleia d  iher(‘.  It  is 
hoped  lliat  tlie  party  will  be  ahh  to  secure 
lilnis  of  a  grizzly'  bear  hunt,  ami  this  is  lo 
be  an  especial  object  pf  the  expedition. 


I  shall  lie  glad  lo  reeeivo 
iiKlttiries,  from  clients  wishing 
to  invest  in  this  city,  .’ind  1  shall 
be  glad  to  receive  listings  of  any' 
I’ropertifs  you  have  for  sale. 

Aiieiits  Wanted. 


Na  DliprrCC  Carlton  Bldg. 
.  A.DU1\uI!iJJ  WINNIPEG,  Man. 


ST.  JOHN 


New  XIanur:iel  (M-iiig  liidastri. 
1‘laiils  ill'.'  (liKililiug  Ilnir  eai.aelly 


:ir('  (III. ter  conslruclioii.  Pres.. at,  Manuracl tiring 
SfL’O.OUU.OUO  iMiiig  exi.fiKltd  (III  liarla.r  (exieiisioii. 


[Ilf  largest,  Dry  DocU  in  llu-  world  under  (•onslrueliou.  Tlie  largest.  Sugar  Ketlnerv  iii 
.Viiieriea  under  const riicl ion.  Tlie  largest  S|iandral  .\rcli  Bridge  in  the  w.uld  under  (’oii- 
slriieiion.  I’erceulagf  of  increase  in  building  oiieralioiis  lor  past  twelve  luoiillis  third 
largest  in  Catiada. 


.No  City  iti  (’anada  olfers  lieller  opiiortnnilies  for  .sound  legiiiniale  Keal  Kstato 
invosinietil  lliati  si.  .lolm. 

If  yon  are  itileresled  write  ns  for  full  particulars. 


ALLISON  &  THOMAS 


-  Real  Estate  Brokers 


os  Prince  AVilliain  Street,  S'l'.  JOHN,  N.B^ 

Itniik  of  No%-m 


TORONTO  REAL  ESTATE 

L  M.  WILSON  A  CO..  '^VESTMENTS 

_ _ _  Kin*  Street  W.,  TORONTO. 


WORK  ON  GRAND  'I'RI  NK 


Carreapoadenee  Invited. 


A  parly  nf  surveyors  is  at  pn  sent  engaged 
jin  making  the  linal  survey  of  the  Swift 
(lurrent-VViilroiis  braiicli  of  the  (Jraiitl 
'rruiik  Pacific  Jtailway.  Work  has  iicen 
commenced  at  a  point  Ivvo  miles  west  of 
Walrous  and  at  least  three  luoinhs  will  Ije 
required  to  complete  the  survey. 


P.O.Box  292  Plioiif  (103 

GEORGE  WEAVER,  LIMITED 

W’idi  which  is  iiiforpomlptl 

THE  RIISINKSS  EXCHANGE,  ilvo.  WVaver,  Mgr.^ 
Meinbor  of  iSabkatotyii  HtuI  KHtato  iiuurd 
Real  Estate.  Trust  Funds  Invested.  City  Property 
Exrlusividy. 

Bankers:  Kuyal  Hank  of  Cnnaila. 

Ann^i  Block.  2l8t  Street,  SASKATOON,  Uanada. 


BRITISH  COLUMBIA  TIMBER 


(dfers  nioiiey  making  opporliiiiilies  that  are  well  vvorlli  tlie  serious  consideration  of 
(  Very  investor.  We  pi. tee  at  (lie  disiiosal  of  pros|>eelive  investors  Iwenlv  years  of 
experience  in  handling  reilislt  (’oltiinlda  liinix'i;.  and  are  in  elo.se  ion(.|i  wiUi  the  I.esI 
(Ipporl  unit  ies  ill  I  liis  line 'ItroiighonI  Ihe  Province.  Write  to-day  for  a  copy  of  onr 
liooKlel  "Tlie  'I'iinI.erof  llritisii  (’oluinl>ia  " 


PRETTY’S  TIMBER  EXCHANGE,  LIMITED 

4th  Floor  Dominion  Trust  Building  VANCOUVER,  British  Columbia 


I 


I 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  24,  1913. 


We  Offer  at  95 


$200,000  6%  First  Mortgage  Thirty-Year  Sinking 
Fund  Gold  Bonds  of 


Magfnesia  Products,  Limited 

Carrying  with  them  a  bonus  equal  to  40%  of  Common  Stock 

CAPITALIZATION 

Common  Stock . $600,000 

Preferred  Stock,  6% .  200,000 

Bonds,  6%  30-Year  First  Mortgage  Sinking  Fund  Gold  Bonds,  325,000 

DATED  MAY  Isl,  IfHX  IMIE  NfAV  Isl, 

Interest  payable  at  the  Merchants  Bank  of  Canada,  Montreal, 

May  1st  and  November  1st. 

DENOMINATIONS,  $100,  $500,  $1,000 

TRUSTEE,  -  QUEBEC  SAVINGS  AND  TRUST  COMPANY. 

DIRECTORS: 

K.  I.IKRSC'II,  Kh«|.,  l*r4‘NMlent  —  lUrerlor  t'aiiatia  fill  MilU  laiiiUnl,  .Monl^i^al. 

I.'i'.-f'fli..  f'llAS  S.\IAK'I\  Viir-PrcsMlriil  Hirt^clor  ll(iC‘li«*lH|tH  llaiili,  l*r«‘MMl«>til  Siiia  rt  -  WimmN  l.iiinled,  Montreal. 

.1.  It.  f'fll.UY,  Fs4|.  lUief-lor  f'aiiadiaii  f 'arlioiiafe  f'o.,  riiniletl,  .Montreal. 

F.  I..  Kl  ri.fU’K,  Hsq.  Vice  K  Kiill.ti'k  liirarp^kraleil,  liiiiiorters  aiul  U.airr.  tii 

NVw'  York. 

JAS.  K.  .Mr<iril(l-:,  Ks,!.— I'oiil  rnclor.  Ytirk.  ami  fiirni.r  Marur  «if  Svrai'iiKr,  N'.Y’. 

Baiikrrs  MERCHANTS  BANK  OF  CANADA. 


MEXICAN  LIGHT  & 
P0WEREARNED7P.C. 
ON  CAPITAL  STOCK 

Increase  of  9.60  Per  Cent,  is 
Shown  in  Net  Revenue  De¬ 
crease  of  $127,883  in  Reserve 
Account  —  Sum  of  $209,008 
Transferred  to  Reserves  Oper¬ 
ation  Costs  Were  Lower  Than 
in  1911. 


MONTREAL,  Canada. 


Maiiiifart  iiriiiii  Plant  t 
NKWAItK,  N.J. 


II  allot  inent. 

allotineiit:  t?tl' ,  Aii|^.  ]st«  Ifll.'l:  2 


.\|||^.  Kt,  1!li:i:  2.v:  Ovt,  Kt,  l!H:t;  2.V  .  Her.  Isl,  ltM.1. 
the  iilaiit  of  the  f'aiiadiaii  Mai^iienite  f 'o iii'T»any’«  l.iiiiiteil. 


SolieitorM  s  Aiiditor«i  : 

f'H.AI  VIN,  HAKFK  He  W.\I.KFIC.  IlfIBFKTUN  A-  ICATIIIF. 

Head  Oliice, . MONTREAL,  Canada. 

Mines  and  Plant  s  Maniifaet  iiriiii^  Plant  t 

•  Near  I’.iriMKI’.  Aiiieii leiiil  f'oiiiity.  \FWAItK*  \..l. 

Pay  inenlH  may  h«*  niaile  as  f«>lloos  : 

PLAN  A  '*  :*.v;  on  . .  TO',  on  allnliiienf. 

Pi..\N  **  Ik**  HI',  on  a|i|»lira  t  ton ,  1.%',  on  alhttnieiit;  t?tr  ,  1st,  Hll.'t;  2.'*'"  Ilel.  1st,  l!H.‘t;  Ilee.  Isl,  I1M.3. 

.Mai^iiesiii  Pi'inliit'ts,  l.iinited,  has  lieen  forined  to  (aLe  oier  the  |>laiit  of  the  f'anadian  Mai^nesite  f'oniTiany,  l.iinited, 
and  the  Mat^nesiii  Pritdnets  f'oinittiny,  of  Neoark,  N..I. 

Iky  the  piirehase  of  the  Ni'wiirk  plant  and  eonfrtil  4»f  the  mine  at  t'aliiiiiet,  the  .Mat^iiesia  Prodnets,  l.iiiiitiMl, 
hei'Oiiies  an  important  faetor  in  the  maf^nesia  prodn«*ts  trade  ttf  the  entire  o-orld,  as  it  I'oiitrols  %aliiahle  ileposits  of  the 
raw  material  thront^h  the  f'anailian  Mai^iie.site  f*oinpany*K  Mine.  T'he  neo  eonipany  has  heeii  fortunate  in  sei’iirini^ 
the  Mai^nesia  ProdiM'ts  f'onipany,  of  Newark,  at  the  present  time  one  of  the  lar|kest  inannfaet  iirers  of  inai^nesia  prodnets 
in  the  Am«‘riean  iiiarki*!,  'I'Im*  Amerii'an  tariff  rej^nla t ions  maki*  it  part ii'iilarly  tiesirahle  t.<»haie  a  fac'tory  in  Aiii<*rieaii 
terri  t  ory  in  or«l«‘r  to  supply  the  re«|  iiiri*  t  s  of  the  I  iii  ted  States  market ,  h  hieh  is  r«*iliirde«l  as  one  of  t  he  most  a  1 1  ra4*t  ii  <* 

ill  the  world. 

With  a  view^C  iissiiriiiti  a  reaily  miiik<*t  for  the  proiliiets  miiniifaet  iired  at  the  Newark  plant,  an  arrantiem«‘iit  has 
heen  elTeeteil  with^lie  Kut/.eiihaek  Ac  Ikiilloek  f'oiitpany,  liieorporateil,  of  New  York,  to  liamlle  the  entire  output  of 
the  faetory, 
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Ikoiiils  are  seeiire^khy’  a  Trust  Ih'eil  in  fav«ir  of  the  ffiiehee  Saviiii^s  Air  Trust  f'ompany,  as  Trustee,  «‘(»nstit  iiliiit^ 
them  a  First  Spi^eMie  ^InUt^ai^e  on  the  real  estate*,  properties,  plant  and  maehinery  of  the  .Maf^ni'sia  Prodnets  f'onipany, 
at  Newark,  N.J,,  aiiel  a  trilateral  T'nist  Heed  of  $.*12,01111  out  of  a  total  c-apitali/.al ion  of  $1011, tMMI  par  value,  of  the  stoek 
of  the  t'anaelian  .Ma|^n<^sitl||  t'onipany,  of  t’alninet.  $110,000  <»f  tin*  teital  issue's  of  $200,000  prc'ferreel  stoek  is  he'in||f  lielel 
ill  the*  tre>asnry  with  a  >iew  fakiiiti  eare*  of  the*  minority  inte*rests  ontstandiii}>  in  the  C'anaeiiaii  .Mai^iiesif e  t'oinpany. 

T’he*  O',  .*Itl  >e*ar  T'rnst  Mnrtt^aiie*  Siiikifit^  F'nnel  feolel  Ikemds  repre*se*iit  a  hif^h  eTass  <‘Oiise*rvative  in  ve*st  iiie*ii  t ,  and  are* 
otTe*red  at  a  prie*e*  to  yie‘ld  ove*r  Ik*^^  on  1 1|^  i iii  e*s  1  iiie*ii t  • 

TTie*  eoiiimon  steii-k,  re*ee'ive*d  as  a  lioiiiis  in  the*  proportiein  of  one  share*  for  every  $2.*>0  eif  heiiiels,  has  attrae'tive 
speeiilative  peissihili t ie*s,  anel  e*nahle*s  the*  heileler  to  share*  in  the*  full  i^reiwtli  and  eleve*lopiiie*nt  of  the*  inelnstry. 

t'opies  of  prospe*et  nse‘s  vontaiaiiii^  full  partie'iilars  anel  applie'ation  forms  may  he*  ohtaine*<l  from 
TTIF  NATTIINAI.  IkON  H  t'tlMPANY  ( Ine  orporaled)  .Montreal 


Siihscriptions  anel  the  relative*  payiiieiits  will  he  reeeiveel  at  — 

Any  branch  of  the  MERCHANTS  BANK  OF  (.’A.NADA  in  Ontario  and  (Jueboc, 

CIFKBE(!  SAVIN(iS  &  TRFST  ('OMI’ANY,  Montreal  and  Toronto,  or 

THE  NATIONAL  BOND  COMPANY  (Incorporated),  Dominion  Express  Building'.  Montreal. 


PRINCE  ALBERT 

SASK. 

Investments 


Clioiee  farms  improvtsJ  an<l  unim¬ 
proved,  .also  inside  Jtesidential 
and  liusiness  IVopiTly  for  .sale. 
Excellent  opportunities  for  In¬ 
vestment  in  tliis  prosperous  and 
growing:  eity. 

(Irand  Trunk  I'acific  and  C.P. R. 
lines  will  he  ojjerating  ne:<t  spring 
(1014).  Canadian  Northern  at 
pre.sent  giving  good  service. 
Eiujiiiries  .solicited. 


WINNIPEG 

The  Safest  City  in  Western  Canada  for  Profitable  Investmenl. 

WE  ARC  SELLING  AGENTS  FOR 

STRATHBOINE  PROPERTY . Opposite  New  Country  Club 

PARK  MANOR  ANNEX  . .  Opposite  New  Exhibition  Grounds 

ST.  VITAL  HEIGHTS,  Close  to  Agricultural  College  and  site  for  new  Manitoba 

Universities. 

FOR  INVESTMENTS  WRITE  IIS.  MAP.S  AND  FULL  INFORMATION  I'lIEERFULLY  OlVE.N. 

THE  WALLACE  LAND  CO.  404  McIntyre  BU,  WINNIPEG,  Man. 

I'.hsOtii  It.  O.  .McMASTKJt,  !!(!(  (iilmuar  Si..  OTTAWA.  Oiil. 

tiOOO  SAI.KS.MKN  4VANTFI*. 


rrSTAULISHKl)  IM80. 


J.  E.  SINCLAIR  &  CO. 

PHINC  K  ALBKKTo  Sask. 

Keference  :  Inipprial  Dank  ol't'anada. 


DEBENTURES 

FOR  SALE 


Ea.stern  investors  should  investigate 
our  Deb<»ntnres,  bearing  interest  at 
Five  Per  Cent ,  payable  half-yearly. 
The  Delx’ntures  are  authenticated 
by  a  Trn.slee  and  secured  by  a  de¬ 
posit  of  First  Mortgages. 

Write  for  full  particulars. 


The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA,  Sask. 

Capital  Paid  Up  and  Reserve,  $600,000 


SASKATt'IIEWAN  FIRE  LOSSES. 

The  fire  losses  in  .Saskatchewan  for  the 
first  four  months  of  the  presmit  year  hav<‘, 
been  approximately  S720,()(K).  This  loss 
is  eonsiderably  in  advaner'  ()f  the  loss  for 
the  corresponding  period  of  last  year.  The 
loss  was  greatest  during  the  first  three 
months  of  the  year. 


A  BIG  LABOR  MARKET. 

'  Fort  William  Has  1(1,110(1  Warkmeii 
Eiii|il»yed  an  C'<»iis(riic‘(i«>ii  Work 
and  Old<‘r  Eiitc^rprises. 

‘  Four  Wi  1,1.1  A,\T.  ()NT.  \  general  survey 

I  of  tile  labor  .situation  re\eals  tlie  faet  that 
jtliere  are  appro.Nimately  Ill.ttllO  workmen 
i  .Miiployed  ill  Fort  William  at  the  present 
!  time. 

I  It  is  estimated  t  hat  t  liere  are  in  t  he  ser\ ice 
I  of  the  railway  and  steamshi))  eompaiiies 
j  11.^111%  ."i.tlOtl  men,  eiiiploN'ed  as  loiigshore- 
j  men.  truckers,  shopmen  and  so  fortli. 

I  Tile  Marri'tt  and  .Mc(,)iiei'ii  eontraeling 
(•omtiaiiy  ha  v  e  nearly’  I  ,ll(t(l  men  on  the 
(•oust riii’t ion  of  the  DDiiiiiiioii  (ioveriiiiienl 
land  the  Horne  eleyators.  'I'lic’  ('anadian 
i  Stewart  ("o.  have  almost  a  like  number 
!  .■iiiploy  ('ll  on  the  work  of  coiistrueling  the 
1  Fort  William  Standi  Works,  llie  annex  to 
i  ('anadian  I’aeifie  Uailway  Company's  ele- 
\alor  "D."  and  other  works  of  which  they 
have  the  eoiilraet.  Between  two  and  three 
hundred  men  are  einplo.ved  on  const riietjoil 
.  work  at  the  |)lunl  of  the  Canadian  Car  and 
Foundry  Company.  The  local  liuildiiig 
I’ontraetors  are  except ionally  busy  and  are 
:  giving  employment  to  hundreds  of  men. 

'I'he  go\ eminent,  in  their  liarhor  and 
dredging  work  of  improvement,  are  also 
employing  many  men.  Tliis,  with  the 
regular  staffs  of  workmen  ein|,loyed  in  the 
faetories  of  the  Canada  Iron  Corporation, 

:  the  (,'opj)  Stove  Works,  the  Xorthern  Kn- 
giiieering  and  .Supply  Co.,  the  Dgilvie 
Flour  -Mills  and  \arious  other  smaller  in¬ 
dustries  and  till’  (lifTerenl  machine  shops  and 
foundries,  brings  the  numlier  of  worknu’ii 
well  o\er  the  ten  thousand  mark. 

Thus  it  will  be  seen  Fort  William  oeeiipies 
a  position  of  importance  among  Canadian 
cities  and  what  is  still  of  greater  importance 
is  that  when  the  dilTerent  faetories  secured 
by  the  eity  during  HI12  have  eommeneed  to 
maniifaeture,  the  inimher  of  workmen 
employed  will  be  a  permaiieney,  extending 
during  the  winter  and  summer  mouths 
alike.  Hitherto  the  bulk  of  employment  was 
for  the  summer  mouths  only  or  during  the 
season  of  nav'igation. 

NEW  C'OMPAMES  AT  KECil.NA. 

The  Kgon  yon  Farpart  Company  is 
m’gotiating  yvith  the  city  eoiineil  of  Regina, 
yvith  a  vieyv  to  esiahlishing  a  sandliiie  liriek 
plant  in  that  city.  The  jtlaiil  will  cost 
.■SStl.lMMl. 

A  stove  eomituny  is  also  negotiating  for 
I  a  site  in  Regina. 


i  NEW  COAL  COMPANY. 

:  Broiiglil ftii  CollicrieN  lii  Cape  Kreloii 

Are  Slar(Iii|>  VS|yoroiiM  OperatioiiN 
Hacked  By  Eiii^liNh  Capital. 

(From  Oiir  Own  Corrcspi»iideii(.) 

j  11 A  l.l K.y  X.  — 'I'he  hig  coal  eunipaiiies, 

I  part ieiilarly  (he  Dominion  Coal  Co.,  are 
i  looking  askance  at  the  development  yyork  at 
I  I  he  Broughton  Collieries.  'I'his  is  an  ex- 
I  tensive  coal  field  in  Cape  Breton,  secured  a 
I  feyy  years  ago  hy  English  capitalists,  when 
'  a  iieyy  toyyn  yyas  practically  built  and  niining 
i  operations  started. 

Fur  some  reason  or  other,  yvnrk  was 
stopped  and  nothing  was  done  until  a  feyy 
mont  hs  ago,  yvhen  .I.C.Call,  manager  of  t  he 
.•\eadia  Coal  Company,  yyas  engaged  hy  tlie 
Kiiglish  eoneern  as  manager  and  in  yy  yyork  is 
noyy  beiiigriished  yyitli  a  vic'W  of  eiileiiiig  the 
market  at  an  early  date. 

'J'he  iieyy  company  jiroposes  to  operate  on 
a  very  extensive  seah’ .  .\t  t  he  pre.-eiit  tiiiK' 

j  (yvo  large  iron  ships  ari’  heiiig  eonyerted  into 
j  barges  for  use  by  (lie  company  and  a  poyyi'i’- 
I  fill  toyyiiig  steamer  is  coming  out  from  Fng- 
I  land.  'I'lie  Iieyy  eoneern  will  make  a  strong 
j  I, id  for  the  SI  Layvrence  trade. 

A  400  PER  CENT.  DIVIDEND. 

j  .Standard  (lil  Co.  of  New  York  has  decided 
I  to  call  a  special  meeting  of  stockholders  for 
I  June  .'ith  to  vote  on  the  proposition  to  in¬ 
crease  ea|>ital  stoek  from  .fl.a, 000,000  to 
I  .'s;?;-,, 000.000. 

If  the  increase  is  approved,  it  is  proposed 
1  to  declare  a  400  per  cent,  stoek  diyideiid  to 
I  stockholders  of  record  June  Idth. 

.  'I'he  company  has  declared  a  cash  dividend 
i  of  #()  a  share,  payable  June  Kith,  to  stock  of 
'  record  May  28rd. 

'I’lic  capital  stock  of  the  Standard  Oil  Co.  I 
of  New  York  w'as  originally  So, 000, 0(H)  and 
j  yvas  increased  to  .S7,0()0,(K)<J  in  1.S02  and  to  ^ 
I  .Sl.'i.OOO.tKM)  in  IDO.'L  j 

I  'I'he  company's  surplus  at  the  end  of  last  | 
year  yvas  in  excess  of  S4o,(MM),(HI0.  It  had  | 
:  merchandise  on  hand  of  S4 1  .SOO.Od!)  and  ! 
cash  and  hills  rcceivatile  of  .f21.!Mid,2()(i,  | 
1  against  which  there  were  accounts  pavalde  I 
!  of  S1(),(MK),(HM)  and  floating  debt  of  .SJ.tiod,-  i 
I  '277. 

j  Dividends  of  only  0  per  cent,  yvere  paid 
i  during  1912,  but  the  company's  Heating 
,  debt  was  reduced  from  nearly  .f  1(».(MH),(MM)  to 
I  below  $4,(HM),(H)0,  its  earnings  being  applitd 
i  to  that  purpose. 


'I'lie  net  revenue  of  t  he  .Mexican  bight  and 
I’ow  cr  Com  pa  ii,y  bimiled  I'or  I  he  year  ended 
j  Deei'iiiber  ;{|si,  1!)I2,  al'lcr  paynicnl  ol 
I  expi  iiscs  and  lixed  charges,  ainniinlcd  lo 
S I . J7'2.iiS(l.  The  regular  diyidendsot  7  per 
ci'ii  I .  Dll  1  he  preferred  and  I  per  ecu  1 .  on  the 
I  cuinniDii  shares  were  paid;  the  sum  of 
I  .S209.00.S  yyas  I ra  11  ferred  to  (he  Beserye 
I  AecDiint  yy  hieh  yvas  debited  during  the  year  ^ 
j  yvith  f,,,.  extraordinary  expenses, 

i  and  nnyy  stands  at  $.’100. 000. 
j  The  report.  St  a  I  es  t  hat  sales  of  poyver  shoyy 
j  an  im  rease  oy  er  (he  (irey  ions  year,  but  not 
I  as  great  as  it  yyoiihl  liaye  been  had  eondi- | 
I  (ions  been  normal.  'I'he  operating  expen.ses 
lioyyeyer.  shoyy  a  rediletion  from  .SbOti  [ler 
j  cent .  to  2  l.tiN  per  cent .  The  extension  of  I  he 
i  sysl  eni  of  ea  mils  and  t  iinnels  i  n  I  o  the  .\exa-  , 
I  ea  Watershed  yvill  he  tinished  and  in  oper.’i-  ; 
!  t  ion  I  In  ring  the  eoiirse  of  t  lie  y  ea  r. 
i  Till’  prolll  and  loss  slalenieni  is  as  fol¬ 
low  -  : 

■  I'lmri  r  am,  loss. 

19  l.l  I  ill  2 

Frofils  . .SJ.OtlO.tltis  s_>.r,77, 1 1’j 

Fixed  eliari'es  l,7IS,01l  1 .  12.',. 7.10 


I  '  (  'oin  ili  y 's. 


Trans,  lo  reserye  .  .  ’JOtl.OO.S  .,(1.111111 

I  I'.  A  b.  Surplus.  .  .  .  sl.lsi.lOii  -S  OSbl27 

I  HALIFAX  REAL  ESTATE. 

I  (From  Our  Own  Corrcs|tomlcii( .) 

I  Hyi.iiy.x.  I  (  is  aiinoiineed  I  lull  w  ork  yy  ill 
eomnleiiee  on  the  Iieyy  lerininals  on  the  Isl 
.lilly  .  The  real  esiale  operalors  are  gelling 
!  ready  for  the  demand  that  is  ex|ieele(l  to 
ifolloyy  .  'I'he  Halifax  Kealty  < 'o.  and  ('ar- 
I  riek's  btd.,  liaye  plaeeil  seeiions  on  the 
j  market  and  the  tigiires  asked  are  eoiisidered 
y  er.y  reasonable  for  land  in  siieli  exeelleiil 
'  loealit  ies. 

I  Boseliank  Bark,  I  he  property  said  to 
I  liaye  been  aeiinired  by  ('ol.  Sniarl,  of  Mon¬ 
treal.  eompri.'CS  nine  eily  blocks,  with 
arli'.tie  and  sanilary  snltdiy  ision.  i^  off,  re  el 
at  lifteeii  dollai'.i  per  frontage  fool.  A  lot 
,  (ill  X  I  20  ea  n  be  pure  based  us  cdiea  p  as  !7.‘i. 

I  yy  Idle  some  yefy  desirable  lots  range  as  bigli 
i  as -SJ..', 00.00. 

I  VANCOrVEK  SHM'K  K.\<  IIAN(il’: 

I  \’ A  ol  y  i:n.  H.t '.  The  niosi  aetiye  .^loek 
ion  the  local  I'.xeliange  Iasi  week  wio  biiekv 
■lini  yvhieli  yvas  snpporleil  around  .S  ' eonts. 
Several  thousand  shares  changed  hands. 
The  refusal  of  the  direelors  to  aeeepi  an 
offer  of  three  i|iiarlers  of  a  ndllion  for  the 
liroperty  has  inspired  eonfnh m-e.  Dondn- 

ion  'I'riist  yvas  weak.  'I’he  dcdine  yvas  al- 
tribnled  lo  light  money  ;is  (he  eonipanv  is 
lining  an  exeelleiil  business.  t'orolialion 
(lold  yvas  in  demand  around  Ml.  w  bile  ( lr;in-  , 
by  .Smeller  held  around  the  0.5  leyel.  Koo- 
I  teiiay  (iolil  has  been  fairly  aetiye  of  late. 

^CORPORATION  NOTICE. 

I  Brilliant  Cut  Glas.s  Company  Ltd. 

PritLK’  Notice  Is  hcrchy  j;i\cn  ili.ii  tiiidcr  the 
First  I’ai'l  ofeli.'tpter  7d  «»!  (  he  Kev  isi-d  m  es 
i  t»r  ( 'a  nut  I  a  l‘MHi.  kintw  ti  as  “'rtie  ( 'otiijRiiiit's  .\e( , 

I  let  I  ITS  pat  eiil  havt*  heeli  issU«'(l  iiiHlerlheSealotllie 
.S»‘erelary  ol  State  ol  (  aiii'ola.  hearint;  date  i  he  17th 
I  <lay  o!  .\pi  il.  I'»ld.  iiieoi  porat lim  Hriiee  (  'amph(  ll 
j  Nlaeraflane.  chartered  ae<*oiiMiattt ,  l-ahsaul  t’harles 
llakt*!*.  aceoHDiani.  s.t>irii<‘d  lliiisoii  Kead  Diish, 

I  (‘h'l'k.  ('hat  Ies  .loseph  l-.iDieio*  <  harhoiiiD'ait  notary, 
and  .Adolphe  <  'honinai  d.  st  iideiit .  ail  ol  t  he  ( 'it  y  a  ml 
District  «»l  .Montreal,  in  the  Trov  inee  ol  (^nehee,  Idr 
the  i'otiowint;  puip((sts.  viz;  la;  'To  pinch. isc. 
iiiannlai't  lire  and  deal  in  cnt.  siahted  and  leaihd  art 
^jlass.  in  lead.  zim*.  «((pper.  Inass  and  o’lher  iiieial, 
and  all  deseri|)tioiis  tit  ornaineiilal  \\indov\s  serrens. 
lamp  sliades.  globes  .sii;ns.  prism  ^.dass  and  sheet 
^lass.  mirror  plaits,  plain  and  l»e\elled  hevelletl 
pial(*s  and  all  descriptions  td  vtit  lilass  work.  samI  | 
hhist.  chip  Klass.  atpiaria  ulass  eases,  enihos.sed  jilass 
naint.s.  colors.  ehemieaK.  varnishes,  oils  and  ail 
injsnMliimls  and  piodneis  liieretil'  and  materials 
relalimi  !ln*reto:  lui  nit  ure  ot  all  descriptions  [tt  do 
painting,  i^la/im;  and  deeoraiin«.  and  to  carry  tm  all 
inisiness  ineidt'iil.tl  thereto:  h)  'I’o  eoiisiriiet.  pnr- 
ehasi*.  lease  and  optraic  ulass  wtnks  and  inann- 
laettjries  of  i»iass  arilehs  ol  »  very  deseiipiitm,  iti 
niatinrael lire,  [Mireha-se  or  otherwise  ae«|itire.  hold.  < 
own.  .sell,  trade  and  d«al  in.  export  ami  imrMirt  (I 
i;o(m|s.  wares  and  iikh i  hatidise  and  any  artieh-  inadt 
wholly  or  in  part  ol'  tilass.  and  t(t  cut  ^lass:  tei  'To 
carry  on  any  hnsiness  ol  a  similar  n:ii  nre  to  i  he  lort*- 
Kdiny;  or  any  Imsiness  whieli  may  he  ol  adv  aniat;(*  to 
l he  (*ompany ;  (d )  'Fo  pnrehase  and  act pi ire  as  a 
com’erii  tlU'  trad**  anti  hnsiness  pre.senlly  eariietl  on 
i>y  the  Imperial  Cm  tilass  (dnipany.  at  the  t’lly  ol  I 
!  .Monti’i^al.  or  the  hnsim-'S  ol  any  <»lher  eonipany. 
person  or  partnership  to^'»  i  her  with  <dl  or  any  ol  the  i 
movahle  or  iinmovahit  propeity.  liKlils.  or  assets  i 
helon^inK  to  tln'  said  Inisiness  and  the  i^ood-wili  • 
tlierisd’.  and  to  pay  lor  He  sanie.hy  the  Issue,  allot-  I 
ment  ami  (list  rihut  inn  ol  t'ntly  paid-up  *‘liares  oT  this  * 
company  or  ot  hervv ise  «■  To  suhserihe  for,  aeipiire  I 
atul  lioUl,  cither  as  priiieipal  >n'  a^zeiit .  ami  ahsolutely  « 
as  owner  or  by  way  ol  collateral  security,  and  to  • 
c.xclianKC  or  ot  herw  Ise  i|is|>o'‘e  of  i  lie  shares  oj  capital  I 
stoek.  honds  or  delMinu''*  -  ol'  any  eoinpaiiy  or  eor-  .  * 
poration  with  whieli  t  his  ( inupany  has  iir  is  ahout  to  ’  J 
iiave  hnsiness  r(‘ialio?is  not  \n  it  listandiiiyt  >^cct  ion  II  I 
or  the  .Act);  (f)  'Fo  apply  hn  .  puri  ha.se  (ir  otherwise  ♦ 
aiutiiirt*  any  palents.  hii  Vtts  d'iiiventioii.  licenses,  * 
concessions  ami  the  like.  « onlerritH'  any  exclusive  or  * 
non-excitisi VC  or  liinitid  rii-'ht  to  use  any  .secret  4U* 
other  information  as  to  any  invention  which  may 
seem  (*a|>ablc  of  belii^;  iis.  •!  lor  any  ijurposes  ol  Die  ' 
company,  or  tin^  {leipiisiiion  ol  wliieh  may  .seem  • 
ealeulalcd.  directly  lu- indirectly  .  to  iH  tielit  the  com- 
pany.  and  to  use.  exerci-c  dev  clop  or  hi  ant  licenses  ^ 
in  respi'ct  of  or  ot  he''"  »  *  mrii  to  account  the  pro-  •' 

1  periv.  I'iKlits  OP  jnf«»i  «  ui  so  riMpiired;  («)  'Fo  sell.  * 

Iea.se  or  otherwise  d)'  4  i  in*  pn»l«‘^‘i .'dind  under- 

takim?  of  the  compai.v  uy  part  t  hereof,  for  such  ^ 

consideration  as  the  '  i  ‘uy  may  think  ill,  ami  •' 

particularly  forspai--  m- (  nturcs.  honds  or  sccuri- 
tics  of  any  oihcrdoiiiDc  V  )  ’f«»  promoti;  any  com- 
:  pany  or  conipanics  lo  i  i  !>os(‘  of  mapiiririK  all  or 
any  of  the  property  ,  i  .  '  uitics  of  tliis  company.  I 
I  or  for  any  other  puVp  -  I'  Diay  seem  calculated  ’’ 
,  din*c‘tly  or  indiri'ctlv  '  •  m  Diis  company  ;  and  ** 

to  act  as  agents  for  in  ='  parinersliip  or  com-  ;* 

I  pany:  (i)  To  distribm  '  n*-  rneinhcrs  of  the 
:  company  in  kind,  am  d(  I'cnturcs.  securities 

i  or  property  belonging  <‘'.mDa!iy  :  (j)  1’o  pay  ' 

i  for  any  services  remh*,  *  ‘tid  »br  any  property  '' 
and  rights  acejuired  bv  »nr*un.v  in  such  manner 

(  as  may  b«i  deemed  expe  '  '  'ntd  m  particular  by  •* 
j  tin*  l.ssuc  of  shares  oi  •  niities  of  the  company  'j 
CR'dited  as  fully  or  parti  '  '  d  'i}>:  'k;  'I  he  powers  in  " 
I  each  paragrupli  henH)!  '  l-*  in  no  wise  limited  or 

,  n  stricted  by  referene*  •'  inh  i«  nee  from  Die 

I  terms  of  any  other  parar-u  ‘  Mu  (»pcr*itions  of  Die  ** 
I  (company  u>  he  carried  (  i  .kho  ii  the  Dominion  ' 

I  of  (’anada  and  elscwliei*  t naim  «»f  Dfrilliant 

j  ( 'ut  DIass  Company.  Lin','  i  with  n  capital  stock 
of  fifty  thousand  (i<»llar^.  h'l  into  .*(m»  bliares  of  *' 
lone  hundn*d  (iollars  each  I'd  tin  chief  plae(*  of  ' 
busim‘ss  of  the  said  conn  ^  !' 

Montreal,  in  the  Provinc)  u  «.'  ••  !»• «  , 

Dated  at,  tin*  ofllcc  of  "  “eci-turv  ol  *;ia((?  of 
(’anuda.  this  18tli  day  of  .\(»  •  ••••• 

THDM  Ml  lA  KV  . 

I  iidcr-Seci f'ar.v  ol  Slate. 

ELLIOTT  &  DAIVD,  bolivi'ors:  lor  Applicuatb, 


Calgary,  Alberta. 

Unrivalk'd  opportunities  for  .ludicious  Investment  at  lucrative 
rates  of  iiiler('st  exist  in  and  around  Calgtiry. 

8%  (*;in  1)0  obtained  on  Mortgage  ; 

15'  %md  upwards  can  be  obtiiined  by  purchasing  Agree¬ 
ments  of  Sale  vvilli  good  seeiirily. 

I.argt'i'  I’rolits  e;m  be  realized  by  judicious  investments  in 
Real  Estate. 

I’OU  IMIITK'I'I.AIIS  AI*I»I.Y  TO  t 

JHFYT  AI  I  JPt  rn  8lh  Avenue  West,  CALGARY,  Alta. 

•  llLAl/ILL  Ol  LI/*  Agents  for  TUB  BOVVNKSS  K.STATK. 


MOOSE  JAW,  Sask. 


‘THE  CITY  WITHOUT  A  BOOM.’ 


1912  Popiilalion  30,000. 


1915  50,000. 


Three  Railroads  into  City— C.P.R.,  G.T.P.  and  C.N.R. 

Inside  bilsini'ss  propc'l'l ies  for  s.’ili’,  ;ilso  eNcellriil  sub- 
di\  i>ii)ii  wliieli  sli<iiild  iiel  iri\ cslocs  good  prolil. 

W’rile  us  for  v.'ilual ions  ;uid  -s.'ifc  idNcsl nii’iHs  in  lliis 
grow  iiig  eil  \ . 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


NORTH  BATTLEFORD 

SASK  V K'llEVYAN 

<  )!■' !•' I'HvS  ^()l  (Iw  bcs(  ami  .ol'isl  liobi  I'or  in  \  o^l  imn  (  in  W’<s(irn 
('anaibi  !o-ila.\'.  For  |•l■li^l  blc  inforina  ( ion  wrilo 

LOANS  SHAW  &  McCANN  INSURANCE 


lianl,  on  :i |.|>liiMi ion. 

M  «-  loiio((.‘  .oil,  ri‘(i,li»(.‘  iM-it(.'  , 


lt<’:il  I'isCali.  It.'iiiliorM 

NOB  I  II  BA  I  TI.EI'(>BI> 


1V/r  AO  QT?  T  A  "W 

AlJLVy  Vr  J  VY  Centre  of  S’skaldiewm 

iNVEST,M>iir  .Moiit-y  wlirro  i(  Mill  iii.’ilo’yoii  si,iii<.(  liiiig  w<,r(  li  mIiiIo. 
VYi*  soiifil  .'I  lisliiiuaf  your  .Moom’ .l:ot  liobliiig.s. 

Eo<|i!iri.  of  o.s  for  ^ooil  billing.  Wrilo  To-<|jiy. 

LINN,CLUETT&  NICHOLSON 

Walter  Scott  Building,  MOOSE  JAW,  Sask. 


in  [•,‘;il  rsl.'iln  i([  l•M[([o(ll(l[|,  AIIm’cI.’I,  will  yicM  pcofils 
<>( ‘J.y  i  piT  iinniini  ;i(i(l  ii|iw;ii'il.  ( )iic  know  anil 
(■x|ii‘ri(  (i(  r  is  nl,  mhic  <li,<|iu,-.il.  l5<  (li‘C  uiilc  li,-ilay. 


ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 

F.stublihliod  1!)0().  RyfiTcncos— Any  (  liarlrml  Bank  in  tin-  ('i(y  of  L'(iiiion(un. 


INCOR  PORATION  NOTKT 

Mutual  Film  (’orporalion  of  (’an- 
ada,  Limited. 


*  First  l*;ii'l  ol  eliujiler  7U  nf  I  Id'  Ib  v  i''ed  .>t;ilUle'. 
of  ( 'tiiiiidii .  I’MM*.  know  n  iis  •The  (  ((inp.mM  •  Net , 
ileltiTs  piilent  huve  l(e(n  i'<siic«|  utider  tin  Sen!  nf 
the  Secr(‘ltii'y  nl  Siulc  ol  ^  uiLid.i.  hciiring  diile  Die 
7Di  ihi.v  «)l  .\l:i  V  .  DD  d  ineorporuling  Fri'ol  Miilenlm 
.MeDoiigatl.  .f««hn  .lennirn's  <  'Fe<‘lin;tn.  ( iilberl 
SiiDnrhiiid  .‘‘'liiii'  nnd  Fhric  Iriim’nis  (’.isguiin. 
ad  voenles,  and  .bdtn  IOk  hanan  Henderson .  clerk . 
all  of  the  <  il>  and  Di'^iiiet  of  Montreal,  in  the 
Prov  ilKH*  of  <^iii'i>ee.  for  Di(‘  lolliiw  ing  iiui  po  -e  V  i  /  ' 

(in 'Fo  iie<|iiii '  by  piireluise  or  in  any  olhermiinner 
and  to  orgiini/'*  ami  eslal)ijs<b  and  to  «iwn  (tpeiati*. 
inamige  and  eoiidnei  ntoiion  piciiire  lilni  exehangis 
itnd  to  engag*  in  any  branch  of  the  motion  pielitre 
film  exeliaiige  t>n<iness;  to  make,  pnrehase.  hirt*  or 
ol  hervvise  aei|  Hire  .1  nd  i  o  o  w  n  ami  possev .  a  lid  I  o  .si-l), 
lease,  or  oDn-rw  is<‘  (lis|M».se  of  i  no  I  ion  pieliire  lilnis  lU* 
iiiiy  ami  eveiv  kind  ami  (’haraeter.  .song  .slides, 
mot  ion  piet  III  ('  e.a  nieras.  si  ercopi  icons  mot  ion 
pielitre  projci  ling  maehim's  and  tin  sepitrati*  parts 
of  sneh  eaimias.  st(  reopi  K'ons  ami  pro.ieeDng 
fiiaehines.  and  any  and  idl  ueee.ssories  («r  eipiipim  ni 
for  inoDon  pietun-'  theatres  and  motion  picture 
e.xliiliMions:  D)  To  ae(|iiire  by  ptireliax*.  eoma'Ssioii, 
exchange  or  oi  In  r  h  gid  ( it  h*  Jind  to  eotist  rtiel .  erect , 
opeiate,  inaiiiiain  ami  imitiage  ail  laeiories.  shops, 
sloreliou.ses.  depiUs,  imeliine  s||<,ps.  eiigdiie  lioiises 
and  other  st rnet  nrc'.  and  erections  necessary  for  iis 
hiisim'ss.  und  ail  oDhu*  property,  movable  atid  ini- 
movabh*.  iieei  ssary  and  usel  ttl  for  Die  ciirry  Ing  on  of 
any  of  tli(‘  purposes  of  the  eonipany.  ami  to  lease, 
sell  Jiml  dispose  of  the  siinie.  ic)  '!’(»  apply  l'«»r. 
register,  purchase  ( a-  otherwise  aeiiuin*  any  tiade 
marks,  trade  naiiie.^.  patents,  licenses.  <*on<'essions 
and  the  like  conb  rring  any  e\(  lusive  or  mui-(  \clu- 
sl.ve  or  lifuited  riglil  to  use  or  any  secret  or  oDa  r 
information  as  to  any  invention  which  may  si-ein 
eupahie  of  bi‘ing  used  for  any  of  the  purpose.-,  of  tlu' 
eomjtany  or  tlie  a(*(|UisitioM  of  which  may  seem 
caleuhtteii  directly  orlmlincliy  to  hemdit  the  com¬ 
pany.  itml  to  use,  <  \(  reise.  dev«‘lop.  gran*  licenses  in 
re.speei  of.  assign,  transfer  or  otherwise  inrn  to 
:ie(*otint  the  property  ,  rights  or  iniorination  so 
i(e(|uired;  (d)  Toiiiv‘  't  ami  deal  with  tie  moiu'ys  of 
tin*  eonipany  not  immediately  re(tnir(‘d  in'  such 
manni'r  as  may  from  time  lo  time  he  determined ; 
te)  'Fo  remiim'rati'  wIDi  the  :i))proval  of  the  share-  i 
hifiders  any  p(‘rson  or  eoinp.my  lor  serv  ices  nmderiMl  j 
or  to  b«‘  renden  d  to  Dd'  (  ifinpany  in  placing  or  i 
assist  Ing  to  |)lac(*  or  gnai  i  n  teeing  the  pi  •«  ing  of  any  ' 
of  Dm'  shares  of  the  eonipany  s  eapilai  or  any  bonds.  | 
(lebenlurc's  or  oDm'i*  .seemiiies  of  ihe  ('(onpany  or  in  ' 
or  about  Die  formation  or  protnotion  of  ila  eonipany  i 
orlheeondnel  of  its  biislm’s- ,  (lb  'INi  purchase  lease 
or  otherwise  ac<|uire  the  wiioie  or  any  part  (d’  tin* 
bit -ines.s.  pro  perl  y ,  assei  s.  I  r.inehises.  good- w  ill. 
rights  and  privileges  with  or  without  axiimiitg  th«‘  . 
Ilahiiit  ies  o(  any  person,  lirm  or  eorporat  ion  carry  ing  | 
on  any  business  w  hieh  I  lie  eonipany  is  it  til  horizt'd  to  < 
carry  on  or  possesM-d  of  propirly  suiliihle  for  Die  , 
purpostrs  4»f  I  he  comjtany,  and  to  p;iy  therefor  either 
w holly  or  piiri ly  in  cash  or  w holly  4»r  partly  in  sJiares,  : 
honds.  did  H'l  If  II  res  or  ot  her  seeiiril  i<*.s  of  t  lit'  com  pit  ny  j 
or  other  w  ise:  (g)  Not  wi  (list  and  ing  the  prov  isioiis  of 
scelioii  M  of  tile  said  .\(d.  to  take,  piirituise  or 
i(e(|Uir<*  by  original  subseripiitui  or  <»Dierwise  itnd  to  ! 
hold,  sell  or  otln  rvv ist*  dispose  of  s Imres,  stock,  luuids.  \ 
debentures  and  other  s>ecuniiej>  of  any  other  com*  • 


I  pany  h.i  v  im.:  objeiu  s  altogether  or  in  part  simiktr  lo 
I  Diose  ut  this  eompMiy  or  carrying  on  or  eoiidtirding 
;iny  business  eap.atne  uf  being  eondiKded  so  as 
dir  t ct  l.v  o  indireei  In  to  bem  lit  1  his  company  and  to 
guarantee  the  primipal  iheieuf  iiiid  interest  ;imi 
diviih  nds  Dnu-eon.  and  lo  V(»le  .iml  ai'l  in  ri'spi'et  of 
such  shares  through  smdi  iigeiil  or  iigeiits  iis  the 
direelui's  may  appoint,  (h)  'I'o  protiiol e  or  iissisl  in 
pi  oinoi  ing  any  eom|>aii.v  lor  the  purpose  uf  ciirry  ing 
lull  .any  hnsiness  iiliog(th(‘r  ur  in  piirt  similiir  lo 
j  I  ha  I  ol  1  his  (‘oinpaiiy  .  or  foi  I  lie  purpose  of  iietiuiriiig 
'  all  ot  iinv  (d  the  properl  y  of  I  his  com  pa  ny  or  for  any' 

'  oDn  r  purpu  e  which  in.-'V  seem  directly  or  iiidirecDy 
eaienlat«  d  tu  b<  iietii  I  his  company  .  (it  'Fo  enter  into 
I  parinei'ship  or  any  arraneeineiii  for  sharing  prolil.s, 

I  union  ol  interi'sis.  eo-opei  at  lun.  .ioini  adveiitun*, 
j  reeitx'iH  .(I  eurn'essjun  or  ol  herw  ise  w  ii  h  any  <‘om|mtiy 
eairying  on  or  engaged  in  4*i'  ahoiil  to  eair.v  4»ii  or 
eiigiii/e  in  any  busin«ss  or  iraiisiiei  ion  ciipabli*  of 
being  <*om Iml  cd  xu  as  dinad  ly  or  indii « ad  iy  to  beiietit 
I  1  hi  :  etimpan.\  .  and  lu  b  nd  money  lo,  guarantee  Die 
eonlraeisul  ami  <4  lierw  ise  assist  any  such  conipiiny  ; 
(ji  lo  amaiuamaie  with  iiny  (’onipaiiy  hiiving  «»h- 
jtads  ;ilf(»geih(r  iii*  in  pall  similar  to  Diose  of  this 
4‘onipany  k  To  eiiiei  into  :iny  arraiigemi'iits  wit  h 
I  any  auihoriiies,  mimieipal.  local  or  (dh»*rwis(*  that 
may  st‘(  ijj  cum!  mi  V  e  to  the  eomp.iiiy  siihjeets  or  any' 
of  iinun  and  to  pronmie  or  oln.iin  any  provisiotial 
oiah  r  or  .\ei  of  I’arliaim  nt  or  of  any  legjslatun*  for 
I  enabling  Diis  (aunit.iny  to  carry  any  ((f  its  objects 
!  into  »  M»a‘i  (»r  Im  any  oilier  purpose  whiidi  may  set*m 
exp(a|j(  111  ami  to  oppose  ;iiiy  pmee«ahugs  or  appli- 
eaiion  w  lti«  h  may  M  i  ni  diiacDy  or  indirectly  to 
pre.pidiee  Die  company  s  interests,  d)  To  sell  <u* 
oDnrwise  dispose  of  Die  whole  or  any  part  of  the 
pioiH'i  ly  .  assets  and  undei^iking  of  ihe  (*ompany  as 
a  going  eoneern  or  otherwise  lur  such  (*onsiderai ion 
as  iheeondiany  may  Dunk  lit,  and  in  partieuiar,  in 
whole  ur  in  part,  tur  cash,  paid-up  sliaia's.  stock. 
(»omls,  deheiiiures  tn*  oilier  seeniitU’s  of  any  oDut 
4'otn|)any  having  objeids  allogei  her  or  in  part  similar 
to  those  (d  this  company  ;  (iin  'Fo  (list lihnte  atiioiig 
the  <1,111,. holders  of  the  eonipany  in  kind  any  pro¬ 
perty  of  Dm*  (  (uiipaiiy  and  in  particular  any  shares, 
ootids,  dehenturi  s.  or  oDn  r  seeuriti(‘s  in  otln*r  coin- 
pafii<‘.s  belonging  to  t he  company  or  whiidi  the  eoni- 
pany  may  ha  v (  t  In*  jiow ef  to  dispose  of:  in  >  'Fo  do  all 
or  any  <4  the  above  things  as  pritK'ipais.  agents, 
eontiiudors.  trustees  or  oDn  rwise  and  by  or  through 
agents,  triistii's  or  otln  rwise  and  eillnr  alone  or  in 
eonjnnetion  with  others;  (o)  'Fo  do  all  such  oilier 
aids  and  things  as  are  in<  ideiilal  or  conducivt*  to  the 
atiainiin'iil  ol  tiie  above  obie<‘i.s  or  any'  of  them  and 
to  carry  on  any  business,  wln  iln'r  manufael  uring  m* 
otherwise,  germane  to  the  put  poses  and  objects 
abovi'  set  foi  l  li  a  mi  w  hit  h  may  seem  lo  (In*  coni{Kiiiy 
('apable  of  being  eon venit'iiDy  carried  on  by  tin* 
(‘omt)any  or  e;deu!aled  directly  or  indirectly  t4» 
('iihaiu'e  Die  value  of  or  rendi'r  pnditable  any  of  Its 
pr4»perli«*s  or  rights;  pi  It  is  her«d»y  dtclared  to  he 
the  intentiuii  that  (In*  objicis  spt'eiiied  in  emdi 
paragraph  siiail  be  in  no  wise  re.^trUded  or  limited 
i»y  refen'iiee  to  or  inb  i'enee  Irom  Die  terms  of  any 
other  paragraph  or  Die  name  of  t^n*  eond>any.  'Fhe 
opiS'at  lon.s  of  t  In*  (  oinpany  to  he  carried  on  ( firotigh- 
oiil  the  Dominion  of  ('anada  and  i  IscNvhere  hy  tin* 
nanu*  of  'Mutual  Film  <  Orporation  of  t'aiiada. 
Limited.  '  with  a  capital  stock  of  s,‘n ,  nty  dl v t*  i  hous- 
and  ilollai's.  divided  ini(»  7.r>iMi  shari's  of  ten 
dollars  eai  h.  and  Da*  (  hii  f  place  of  tm>iness  td'  the 
said  eonipany  to  bi*  at  the  (  ity  ot  .Montreal,  in  the 
Idov  'm-i*  of  i^un  bee. 

Dated  at  1  h«  olllee  of  I  h(‘  .Secretary  of  Stale  t>f 
<  anada.  Diis  sf  It  dav  of  May  .  I'.h;>. 

'FIIOM  \s  .Ml  l,\  KV. 

(."»!)  {  mh‘r-Si*»*reiarv  of  Slate. 

MeiDIDloN.  (  AStJK.MN.  .MI'FC’HKLL  &  CAS- 

Ci  K  AIN ,  .‘^oUcitoi's  for  Apptic ants. 


( 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange. 


i 

{  m  P 

'  CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

I  lORl 

COMPANY 

s  > 

i  t/.  8 

a 

1 

iiwued 

Presen 

t^'rter 

f  When  Payable 

High 

I.M)W 

i 

High 

1 

Low 

High 

\  Low 

’  100 

I  s 

l.'i,(HH).000 

2 

.Itin.,  .Apl.,  July,  Oct  . . 

1.''j3 

140 

1  170'; 

14.5 

17.'{ 

143 

IIHI 

K)l..')(HI,)HH) 

T' ; 

^'l•ll.,  .Alav,  .\ug.,  Nov.. 

1 . 

1  KH)'.. 

1  84"4 

101  ': 

92 '2 

1  1(H) 

1,.'.11,11H) 

.VI av,  Nov . 

!  7‘.)>.f 

39 

!  102 

i  ti7k 

Kid 

145 

itrif.  Col.  I’ai-kers  Asaii  A 

1(H) 

(’);{.'), (HH) 

if?;* 

MiiV,  Nov . 

f).S 

;  90 

1.583i 

:  99 

1.59 

149 

Cal(?ai>  I’owor . . . 

KH) 

1(H) 

1  .S.aO.OOO 
2'J1,(HH),(HH) 

2 1 

J:in.,  .'\pl.,  .lulv,  Oct . 

21tl'‘‘i; 

ioO' 8 

'  2S2^i 

220"4 

200  ' 

211# '  .4 

Caiiailian  (^ir  I'oiiiulrv  Coin  . 

KH) 

3,!)7.'i.(HH) 

•> 

.April,  Nov . 

77i 

00 

92 

01 

.S3  ' . 

79 

Canailiaii  (’ar  I'onntiry  l’f<i  . . 

KH) 

1’.,KH),(H)0 

,  u., 

.bin.,  .Aj)l.,  July,  Oct . 

11)9 

101 

110"; 

102 

j  1  IN 

112 

KH) 

Lk.AIHI.IHH) 

31 '4 

1  20 

31  "4 

20 

30'. 

i  KH) 

K),.a(H),(HH) 

D'4 

Fi'l).,  Mav,  .Aug.,  Nov.  . 

92 

.SO 

953  8 

1  87 

90 

KH) 

l,73;i,.')0() 

1 

I''i4).,  AI.’iv,  .Aug.,  .Nov.  . 

4o'^4 

32"; 

4.S 

30' 2 

1  ..() 

15 

KH) 

l.>,S0.')..'i(H) 

1 

.I.'in.,  .Apl.,  .lulv,  ()<•( . 

99,'4 

S.4 

.SO 

.S5 

98 

90 

1  KH) 

1,OSO,)HM) 

'  i;*4 

Jan.,  Apl.,  .Inly,  Oct . 

KHi 

!  105 

100 

KHI 

!)'.) 

! 

KH) 

L’,71.'),(HH) 

24 

17 

35"; 

10'; 

•1.5 

82 

'  34 '3 

KH) 

1 ' . 

J.an,,  .Apl.,  .lulv,  ( )ct . 

79 

00 

78 

09 

70*2 

t  'anaila  Ocnt  ral  l^lfctrie . 

KH) 

S,(HH),(HH) 

l;'4 

Jan.,  Apl.,  July,  Oct . 

ll-'i'M 

los'i 

1-22 

,  107  ' i 

no  ".8 

Ill's 

,  KH) 

‘_’,(HH),(HM) 

34. 

.'53 '2 

00"; 

'  29"4 

'  I 

**<> 

liocoiriotivo  Co.  PM.... 

!  100 

l..'iOO,(HH) 

' 

,  Jan.,  .April . 

1  93 '4' 

.S9"4 

903.. 

•SO '8 

9.5 

91 

('rovMi  Itcs.  rvr  Miiiinj?  Co . 

i 

'  1, !)!)'.), '.•■■>7 

2A3 

Alondilv . 

3.(12 

2.40 

3.70 

2.90 

i  ’  !• 

«>  .  -I*) 

lioiiiinion  (  anners  ('oin . 

1  KH) 

‘2,1  IH.IKHI 

1'2 

i  73 

00 

so 

00 

1  .so 

/  1  ''4 

Dominion  Canners  I’fil . 

'  100 

2.170,IH)0 

1  >4 

J.an.,  .Apl.,  .lulv,  Oct . 

10.4 

92 

105 

102 

1  1  '  '  '  s 

lot 

Di  troit  Kli'ctiie  Itv . 

KH) 

12,.')(HI,(HH) 

1  '.) 

ALirch,  June,  .Sept.,  Di'C. . 

77*  ^ 

1  03 '"T 

7(i'i 

.55 

•''I 

73 

109 

KH) 

;{,000,(HH) 

3 '  ) 

.him,  August  . 

11.') 

'  100 

115 

108 

'  112'.. 

KH) 

r),0(H),0(H1 

••5  .'  2 

.AiU'il,  Oi'tohiT . 

KHi 

KH) 

100 

KH) 

l().i'2 

1#1# 

Doni.  .'^lecl  Corporation . 

KH) 

1 

U2 

'  Jam,  .Apl.,  .lulv,  Oct . 

03' 2 

.50' i 

09'; 

.54 '3; 

47 

KH) 

4(H), (HH) 

.I.an.,  .Apl.,  .lulv,  ( ).•).,  .  .  . 

110' 2 

)()2 

105 

100 

1  .io 

81  's 

Dominion  'rexiile  Com . 

1  100 

.'•,,()(HI,(I0() 

1  '  . 

.htn.,  .Apl.,  .lulv,  ( )ct . 

V 

01 

S.'{ 

0.53; 

.S9 ' 2 

Dominion  'I'oxtilc  l‘f«l . 

100 

i,s(i4,:L;; 

1;'. 

Jam,  .Ajil.,  July,  Oct . 

KHi 

9)i 

105;*  8 

99 

Ml.i 

101 

KH) 

12,(H)(),(H)0 

. 

KH) 

)0,(HH).(HH) 

•*8';. 

Diilulli  Superior  'rraelion . 

1  100 
!  KH) 

3.7) (H),)H)() 

1.7) 0(),(M)0 

iji 

1  .l.aii.,  Apl.,  July,  Oct . 

sr* 

.'■)() 

79 'i 
47 

Si) 

42 

70 

5 

100 

l,7.aO,(HHI 

473  i 

45 

44 

.'58 

KH) 

l,2.a(),(HH) 

1  ’ . 

•lam,  .April,  .lulv,  ( )ct  .  .  . 

S7"., 

■SO'i 

.SI 

78 ' 3 

(Joiil.l  M'ln  ( 'o . 

100 

74.'>,0(H) 

1 1 ) 

.hin.,  April,  July,  ( )i't  .  .  . 

no 

1 1ll 

100 ' 1 

Coiil.i  M’fu  Co.  I'f.l . 

KH) 

74.'),(HH) 

C*! 

.Ian.,  .A  pril,  .lulv,  ( )i't  .  . . 

KH)'; 

Kill 

101  ", 

ilalifax  i'Jceirii'  Itv . 

KH) 

1,.1(H),(HH) 

‘J 

,1am,  Apl.,  .lulv,  ( )ct . 

I.').') 

101 

1.50 

100 

1.59 

llil|.Te..^l . 

KH) 

l,(HI(l,(MHI 

17", 

J.*! 

Hill.r.-l,  1-f.i  . 

KH) 

70‘),7(M) 

L'l 

8.5 

.so 

Inlcicolonial  ( 'oal  <  'om . 

100 

.'■,()(  I,(HK) 

.March,  i^i'pt . 

.Mall'll,  .Sept . 

/i’l 

43 

. 

KH) 

2.aO,()(HI 

SD 

Inlern.’it ional  ('oal  .V  Coke . 

1 

:{,)HHI,)MH) 

07 

04 

Jllinoi.a  'I'raelion  ( 'ov.  I’I'I  . . .  . 

100 

(i,  ISS,  1(HI 

1  '  , 

Jam,  -Apl.,  .lulv,  Oct . 

9.4 '4 

S!) 

95'., 

.SO 

!);{'.. 

90 

Kaminialiipiia  1..  iV  1*.  (  a>  . . .  . 

KH) 

2,(HH),0(H) 

l'4 

I'eli.,  .Viav,  Aug.,  .Nov.  .  . 

1-28 

loo 

. 

Lake  of  W'oo.Ih  .Milling' . 

KH) 

2, 1(KI,1H)() 

.Mar.,  .Iiini',  .''.■pt.,  1  ).'.•.  . . 

l.'l'J 

133  "4 

145 

1-25 

117", 

I'JO  '.. 

Lake  of  Wooil.s  .Milling  1‘f.l  ... 

too 

1,.'‘)(H  1,0(10 

Ck, 

M:ir.,  .lull.',  .'sept .,  1  )ec .  .  . 

130 

1 17 

|•22 

1 15 

1  18 

1  15 

liaurellliile  (  'o.  l.lM . 

100 

7,200,0(H) 

.lam,  April,  .lulv,  ( )ct  . . . 

230 

t.'Hi 

240 

1.55 

2;{3 

204 

Ala  ■<lonal<l . 

100 

.■{,000,000 

l'4 

.I.am,  Apl.,  ,)ulv,  <  >cl . 

02 

.53  '4 

iMaekav  Cov.  <'om . 

KH) 

4  I.IHHI.OIH) 

1'4 

J.'im,  .Apl.,  .lulv,  ( li't . 

!).■) 

92'.'. 

75 ' 3 

.SO 

.80 

Maekav  ( 'ov.  I’f.l . 

KH) 

.’'i0,(HI0,(HI0 

1 

.lam,  Apl.,  .lulv,  ( )cl . 

77  >  '1 

0.S"; 

7s'8 

00"4 

08 ' 8 

#ir>  '^4 

.Mexie.'tn  Livlit  l’ou(>r('o  ..  . 

KH> 

i:{,r,sr,,(Kn> 

1 

.lam,  Apl.,  .lulv,  ( ).■( . 

u:; 

so 

103'., 

SO 

82  ' 

71 

Mexican  Ll.  A  Power  <'o.  i’fd  . 

KH) 

0,(KH),(HH) 

3'.. 

.M:iv,  .Nov  . 

107 

K);{ 

104^ 

104  7  8 

102  "4 

.Minn.,  .''1.  P.  A  .S.  .M,,  C.mi. 

KH) 

2(),,s;{2,(H)o 

3'.. 

April,  ( ).'( . 

ir.2 

120 

154 '4 

130 

142 

1.‘’.2 

Minn.,  .'^t.  P.  .V  .S.  AI.,  i’f.l. 

100 

I0,4K>,(HHI 

:i'j 

1 

.April,  ( let . . . 

Kid 

140 

149»8 

148"; 

Montreal  ('otton.s  L’t.l . 

KH) 

;{,(H)(),0(M) 

.March,  .lune.Sept.,  Dec.  . 
Mar.,  .lime,  .Sept.,  Di'c. .  . 

40'4 

o:i 

58 

Montreal  Cot toiiH  L’t.l  I’f.l  ...' 

KH) 

.'{,(H  10.000 

l-'*! 

lot 

103 

KH) 

104 14 

105  '  ., 

103 

Montreal  L.  II.  A  Power . 

KH) 

17,(H)0,0lMI 

-’'4 

I'el).,  Mav,  Aug.,  .Nov.  . . 

l!l3'.. 

111 

242'.; 

187 

240 

212 '2 

Alontreal  I.oan  A  .Mortgage... 

l?i| 

tHHI.OlHI 

4 

.March,  S.'pt . 

l.‘')7 

l.'{5 

1.50 

1  ID 

190 

Montre.al  'I’elegniiili . 1 

40 

2,(H)0,(MH) 

2 

.lam,  Apl.,  .lulv,  ( let . 

l.AO'^ 

145  1 

1.50 

111) 

147  '  . 

1 39 

Montreal  'I'ramwtiv.H . 

KH)  1 

l,!)7:{,oo() 

44' 2 

37  1 

1.50 

1 

175 

140 

Montreal  'I’ltimwavs  Del)  .... 

KK) 

l.-.,!l.‘iO,(i.S()  1 

•>!.,  i 

April,  ( )ct . 

' 

s7 

SO  1 

85 

4 

Nor.  ( tliio  'I'rac.  A  J.iglit  (.'oy .  . ; 

KH)  1 

!),(H)(),(HH) 

1,'4  1 

Mar.,  .lime,  .'4ept.,  Dec.  . . 

54 

3932 

7*i 

583^  i 

7t‘> 

1)9 

North  W’e.Mt  Ltiml  . 

SI 

.'•>'.),  LW  ' 

•'■>  ; 

' 

Nova  .'^cotia  .'^teel  A  Coal  ( 'om. , 

KH) 

(),(HH),(H)()  i 

1'2 

.lam,  .AiiI.,  .Iiilv,  Oct . ' 

102  W. 

S5  i 

97"; 

8I:V8  j 

88 

4  *> 

Nov;i  .Scoli.i  .S|.  A  C’l  I’fd.  . .  . ! 

KH)  ’ 

i,o;i(),oo()  ‘ 

2  1 

Jam,  .Apl.,  .lulv,  Oct . 

t.'io 

120  1 

i.{() 

1'23 

1 25 

l'20 

N'ipissing  .Mine.s  ( 'ov . 

Dgilvie  Moiir  Mill.a  t'om . i 

f) 

(;,(hhi,(hh) 

.'■.A2'2  ' 

.lam,  .Apl.,  .lulv,  < )ct . 

lit).'; 

7.45  ! 

9  3-10 

7  I2'.{. 

9  110 

8  75 

KH) 

2,.'’)(H),(HI0  : 

'J 

.lam,  Apl.,  .lulv,  ( »ct . ' 

130 '4 

121';  ! 

133 

123 

129 

r2(i''. 

<  Igilvie  I’  loiir  .M  ilia  I’f.l . ' 

KH) 

2,(HH),0(H)  1 

1'*4  ! 

Mar.,  .lime,  .Sept..  Dec.  ..1 

l'-’9 

121 

1-23 

118  i 

1 18 

Ill 

(  tttaw.a  Light  .V  Power  Cov  .  . 

100 

l,().S4,l(H) 

'J 

.him,  .Apl.,  .lulv,  Oci . 

10.'') 

127  ! 

175";  1 

1453^  i 

192 

173 

Pat.. ft  . 

KH) 

l'>(HI,(HHI  ; 

d  . 

March,  .Sept . 1 

. .  .  1 

1 

5.5  1 

. 1 

70 

I’enmtiiiH  L'l.l  ( 'om . 

KH)  : 

■2,l.".(),(i(H) 

1 

I'cb.,  Alav,  .Aug.,  Nov.  ..! 

03  1 

.54";  1 

01' 3  ; 

.54''.  I 

.58  , 

54 

Peiimaii.s  L't.l  l’l.l . 1 

r> 

1,()7.'').()()()  , 

11.. 

I'el).,  Mav,  -Aug.,  N'ov.  .  .j 

90  ! 

so  ! 

89  , 

85"4  1 

88 

.83'., 

I’orto  Kico  K\-.  1>.  A  1’.  Coy.  .; 

KH) 

;{,(HM),0()() 

1 

Jam,  April,  .lulv,  (.)ct  . . .  | 

7.5  1 

.50 '3 

83''.;  1 

1 

7'J 

05 

Priei’  Pro.' . : 

KH) 

.■|,000,0(MI 

. i 

7*t 

tjueliee  Hv.  L.  .V  P . . 

KH) 

0,(MH),.’'i(H) 

00 '4  , 

53  ; 

00 

i(i'4 

2 1 ' . 

14 

Hieh.  A  tint.  N'av.  Cov . 

KH)  . 

io,(H)o,(Hi() : 

2 

Mar.,  June,  Sept.,  Dec...l 

120'..  1 

92 

120 

103 

II9'..| 

109 

Jtior.lan  I’ap.'f . 

KH)  : 

1,(HI().000  ' 

I'V. 

95 

94 

ItiiMsell  M.ilor  ( 'ar  Co.  Com . i 

KH) 

,S00,(HH) 

.  1 

. j 

ii'i  1 

92 

40 

Ril.s.sell  .Mol.ir  C;ir  Co.  I’f.l  .  .  .  ■ 

KH) 

1,'2()1),00() 

U-I 

l'’eli..  May,  Aug.,  Nov  ...1 

i 

118 

10l3i 

98  i 

Sawvcr  .MaM.sev  Com . 

KH) 

1, .■)()(), 000 

40  . 

30  33  i 

47 '.3  j 

ofl 

50' , 

'40 

Sawver  A I  as.se v  Pf.l  . 

KH) 

1,.''.(H).(H)() 

2 

March,  .Sept . 

92 '3 

90  i 

99'..  1 

90. 

99  '  , 

91  "4 

tShawinigan  W  ater  A  Power  Cov 

KH) 

1 1,(HH),IHH) 

U2 

.lam,  Apl.,  July,  Oct . 

1'2  4'4  : 

losi;  1 

1.54  "4  , 

1'22 

149'  . 

129 

Sherwin  Williams  I’tiint  ( 'o . 

KH) 

4,(HH),0(H) 

3S 

31  , 

57  : 

35 '.3 

01 

iTT) 

Sherwin  W  illiams  Paint  Co.  i’f.l 

KH)  : 

3,(HH),(HI0  i 

C’4 

Jam,  April,  .lulv,  Oct  .  . . 

97  1 

90  1 

Kit  , 

93 

103  '  . 

lot) 

Smart -Wo.i.ls  Ll.l . ' 

KH) 

1,.AOO.O(H)  . 

Ik 

.March,  June,  ,'4epl.,  Dec. 

70'.,: 

('.!)"4 

Sniiirt-W. Mills  Lt.l . 

KH) 

1,.’'.(I(I,(HH)  : 

Vk 

.lam,  April,  July,  Oct  . . .  i 

.  .  .  . 

Spt.nish  Hiver  <  'om . ; 

100 

:;,0(HI,(HHI 

. 

. : 

. 1 

70  : 

4.5 

00 

, Spanish  River  Pf.l . i 

KH) 

2,(IO(),0(H) 

1;'4 

Jan.,  Ajiril,  July,  Oct  . . .  | 

. .  .  .  1 

97'; 

S9 

97 '. 

9.'! 

22  "4 

Stis'l  ( 'o.  of  ('tinaila . 1 

KH)  i 

1 1  ,.’'.()0,0(H) 

. 1 

34 '3  i 

323; 

or»  ! 

20"; 

•28';il 

Steel  Co.  of  Camilla  I’fil  . i 

KH) 

11,4')('.,:{(H)  ^ 

1;'4  : 

Jam,  April,  July,  Oct  . .  .1 

91  i 

89  ! 

91'; 

893; 

91 

853  2 

'I'oledo  Hailway  . | 

KH) 

i:{,.s7'>,o()o  1 

. 1 

10 '4  1 

;{ 

Toronto  Railway . ' 

KH)  ; 

10,<)74,(iOI)  ; 

•2 

Jam,  Apl.,  July,  Oct . 

109 

i'2U8  : 

151"; 

131 

148'  . 

R’.'i 

Tooke  Bros.  ( 'oin . 1 

100  1 

(i,'.0,(HH) 

. .  , 

40'.; 

37 1 

.54 '4 

35 

00 

49  '  . 

'I'ooki'  ItroH.  i’f.l . 1 

KH) 

1,IHH),(HH) 

March,  June,  .Sept.,  Dec.. 

90  ! 

87  ; 

9213 

87'; 

93 

88 

Tri  Citv  Rv.  A  Light  Co.  I’f.l.l 

100 

2,.S-2(’),'20() 

1,'2 

Jam,  Apl.,  July,  Oct . i 

94 

9:1  I 

90 

90 

'J'licki-lt's  ToLacco,  com . 

KH) 

2,.')00,00() 

. ! 

03' 3 

.50 

t’)2 

T.i.  ki'tt's  Tohacco,  pref . 

KH) 

2,000,(I(K)  . 

i•^l 

.lam,  April,  .lulv,  ( )ct . 

. 1 

‘HI'., 

94 

98 

94 

Twin  Citv  'I’raelion  Rv . 

100 

20,100, (HHI  , 

1 

.lam,  .Apl.,  .lulv,  < )ct . ; 

111'4' 

104  j 

1KI"4 

103 

10.8 '2 

103"; 

Twin  Citv  Tr.aclion  Ry.  Pf.l  . ., 

KH) 

;{,()( H  1,000 

L'.,  1 

.lam,  .Apl.,  July,  ( )ct . 1 

lit) 

140  ! 

110 

140 

W.-st  In. lia  Traction  Ry . ! 

KH) 

,S0(),(HI0 

l.'-i  1 

Jam,  .Apl.,  July,  Oct . ; 

100 

9.S 

W  inil.sor  lloli'l . 1 

100 

3,000,000  i 

r 

May,  Nov  . 

LAO'^, 

1'2()  1 

L59;'; 

i:«) 

i.52'  . 

151 '2 

W  innipeg  I'jli’clric  Ry . : . .  i 

100 

(),()()(),(HH)  1 

3  1 

Jam,  Apl.,  July,  Oct . 

‘2553  li 

185 

208 

210 

‘218 '4 

190 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 


Par 

A'alue 

INT. 

PAYMEN'l'S. 

1911 

1912 

1913. 

CDMI’ANY 

lH.sue 

Due 

Curr’t 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

lliKh 

Low 

■ 

Bell  Telephone . 

.5(K) 

LKH) 

KH) 

$ 

0,(’>40,()00 

2,'238,('>(>(> 

li,'257,(HH) 

1025 

Kill) 

19’29 

2 '.3 
01 .. 

April,  Oct . 

10332 

101"; 

104 

won 

101  "4 
00 

99  "4 

3  “ 

Aiirii,  Oct . 

ioi'-.' 

97 

102 

99*4 

102 

99 

(5in.  Car  Foumlrv . 

KH) 

4,t()(),(HI0 

1939 

June,  Dec . 

107 

194 

10738 

1053; 

100 

102 '2 

f ’ana<  1  iail  ( '1  ,n verter.s . 

KHH) 

414,(HI() 

19’2(i 

3 

June,  Dec . 

,S9 

85 'i 

88 

80 

88 

Can.  Consolidated  Rubber. . . . 

KKH) 

2..579,(i()() 

Kill) 

0 

April,  Oct . 

WH 

9634 

983^ 

933^ 

90 

.8i) 

Canada  (.'ollons  L’td . 

KHH) 

4,.S(H),(HH) 

1940 

01 

Jam,  July . 

89 

83"; 

80 

8;{ 

83 ' 2 

.80 

.5IH) 

.5(H), (HID 

1940 

3 

April,  Oct..... . . 

983; 

98 

97"; 

WVh 

99  ' ., 

Can.  Locomotive . 

.5(H) 

1,.5(H),()(H) 

19.51 

23. 

Jam,  July . 

993; 

97 

!)8  1.. 

KHH) 

1,(HH),()(H) 

1940 

April,  Oct . 

103 

KK) 

103 '2 

1003^ 

101  *., 

101 

.5(H) 

(i,!)()l,.5(HI 

1940 

2'i 

.May,  N'ov  .... 

99 

95*3 

KH) 

953ij 

100 

'.)8  1., 

Don, ii, ion  (5)tton . 

KHH) 

2,(ilS,(HH) 

1922 

3  - 

Jam,  July  .... 

192' ; 

KK) 

105 

101 

102 '  4 

100  •  ., 

Don, inion  Iron  iV  .Steel . 

KHH) 

7,’245,(HH) 

1929 

2*  •> 

Jam,  July  .... 

Oil 

93 

9l> 

92 

95 

.89 

Dominion  Ti'xlili*  .Series  A  ... . 

KHI 

7.5S,.5(H) 

19'->5 

:i 

March,  Sept... . 

KH) 

95 

98' 3 

953^ 

100*  , 

98  ' ., 

Don, inion  Textile  .Series  R  .... 

KH) 

1,K12,(HH) 

19'25 

3 

Man'll,  .Sept . 

102 

98 '.2 

102' 3 

KH) 

102 

100 

Dominion  Textile  .Series  C  .... 

KK) 

1,(HH),(H)() 

1925 

3 

March,  Sept . 

97"; 

95 

9S"4 

94 

100 

98 

Dominion  Textile  .Series  1)  .. . . 

KH) 

4.5(),(HHI 

1925 

3 

Mareh,  Sept . 

98 

94 

90 

94 

100 

!).S  1., 

KH) 

1,5(H),(HH) 

KI.'IO 

82 

70 

80 

80 

Halifax  Electric  Ry . 

KHH) 

(HHI.IHH) 

K)K1 

2 

Jan.,  July . 

101 

KK) 

101 

KHI 

Kaministi(|uia  L.  P . 

.5(H) 

2,(K)(),0(H) 

1937 

2'ii 

.lam,  July  .... 

KH) 

KH) 

Keewalin  i'lour  Mills  . 

.500 

7.5(),(H)() 

Kill) 

3 

March,  .'^ept - 

103 

KH)'., 

1003^ 

KK) 

100  I4 

loo 

Lake  of  the  Woods  Milling.  .  .  . 

KHH) 

1,(HH),(H)() 

1923 

3 

.limi‘,  Dec . 

112 

108 

112 

110 

lOS 

Laurent ide  Paper . 

KHH) 

87.8,198 

19'2() 

3 

2' 3 

.lam,  July . 

111*'; 

IK) 

112 

no 

Mexican  Elec.  Light  Co . 

KHI 

.5,719,  KH) 

1935 

Jam,  July . 

8838 

8'}  3  2 

85)4 

823; 

79  "s 

79 

.5(K) 

1),.599,(H)0 

1933 

232 

Eel).,  Aug . 

92 

84  *  3 

93)., 

89 

89 ' ., 

88 

kkhi 

(),107,(HH) 

K).'J2 

2'4 

Jam,  .Inly . 

10133 

98)., 

101 

99 

99", 

98 

Montreal  .Street  Railway . 

KH) 

1  ,.5(H),()(H) 

19'22 

2 '4 

May,  Nuv _ 

101 

98''; 

KHI'/jj 

99 

100'., 

loo 

Montreal  Tramways . 

KHH) 

|3,3.'{.5,()(H) 

1941 

2 '-2 

Jam,  July . 

. 

101 

99 

100'., 

99 

Ogilvie  I’lour  Mills . 

KHH) 

1,(HH),(HH) 

Kl.'Vi 

3 

June,  Dec . 

113  *..3 

112 

113 

100 

109 

io;{ 

o'gilvie  I'lour  .Mills  Series  H  .. . 

KHH) 

7.5(),(HH) 

19.'{2 

2 '.3 

June,  Dec . 

113'., 

112 

IK) 

100 

100 

KH) 

2,(HH),(HH) 

19‘2(i 

Mav,  Nov  .... 

90 

90)4 

89 

90 '  , 

90 

£I(H) 

.5,111 ),()()( I 

Kill) 

May,  N'ov . 

80 

84?; 

85  '  , 

KH)* 

3,H15,.S34 

193(1 

3' 2 

May,  .Nov  .... 

91 

S'Us 

953  ^ 

903i 

93  ' .. 

90 

Quebec  Ry.  L.  A  P.  Co . . . 

Rio  de  Janeiro  Tram.  L.  A  P.  Co 

KH) 

('•,120,100 

K)39 

June,  Dec . 

80 

78 

.79 

65 

(10 

KH) 

2.a,(HH),()(H) 

1935 

3*2 

Jam,  .lulv . 

9!) 

96"; 

102?; 

97?; 

97 

90 

lOIKI 

1.. 51  III, (HHI 

KI42 

June,  1  lee . 

. 

98 

97 

Sao  Paulo  Tram.  L.  A  P.  Co.  . 

.5(H) 

l'>,()IHI,(HH) 

19'29 

3'2 

June,  Dec . 

9S3'8 

987  s 

KH) 

KH) 

ioo' , 

KH) 

2,4.5(),()(H) 

1941 

3 

.lam,  .lulv . 

993; 

98 

11)1 

99 

•IS  *4 

Spani.sh  River  . 

Steel  Co.  of  C.anada . 

KHH) 

2,.5(H),1HH) 

. 

3 

Jan.,  July . 

903; 

9032 

97"; 

95 

97 

95  ' ., 

KH) 

7,0(H),()(H) 

l,(i40,1HH) 

1940 

3 

2  ;  3. 

Jam,  July  .... 

KH) 

loft?; 

97?; 

99 ' 2 

95 

Tor.  York  Rad’l  . . 

KH) 

K)I9 

Ai.ril,  October  . 

KHI 

9834 

(UHI  (HH) 

1928 

2' 3 

Jam,  .bilv  . 

90 

KK) 

l,(HH)jHH) 

4,(HH),(HHI 

1931 

33; 

Jam,  July  .... 
Jam,  July  _ 

KlO'-ij 

my 

99  ^ 

KH)34 

10532 

lOOH 

104 

Winnipeg  lOlectric  . 

lOtK) 

K).'!5 

332 

103 '4 

io2 

100 

KHH) 

.3.(HH).(HH) 

IH'27 

2H 

Jam,  July  .... 

105 

1033; 

104 

103 

KH) 

WeBt^rn  Canada  Power  .  .  . 

.5(H) 

3,«99.(;i3 

1940 

Jan.,  July.  .  . 

90 

85 

90 

85 

88 

86 

W  est  Kootenay . . .  . . 

£100 

£308,219 

1940 

Sept . . . . . 

Stocks  Listed  on  the  Toronto  Stockjxchang^ 


COMPANY 

Par 

j  DIVIDEND  PER  CENT. 

1911 

j  1912 

I 

j  10\H 

1  capital 

1 

j 

1 

1  Issued  :  „ 

Pros  t 

j  ; 

How  aiid  When  Payable 

i 

High 

1 

1  Low 

High 

! 

j  Low 

High 

i 

I.10W 

Hr.'i/.ilian  Tr.aetion . 

!  i 

!  KH) 

S 

101, .500, 000  ly 

i 

i 

'  F*‘h.,  Mav,  Aug.  Nov. . . . 

99*; 

85 

1 

101 

87"; 

Kell  I'elephune . 

1  KH) 

15,(HH),(KH)  2 

.lam,  April,  July,  Oct  . . . 

i.53 

1413; 

176 

146 

143 

Krilish  Col.  I’aekers  Com.  .  .  . 

'  KH) 

1,51I,4(H)  .'{'2 

Miiy,  Nuv . 

793; 

1  39 

!  161 

05 

'  1.59 'ii 

142 

Krilisli  Col.  Packers  .Series  A. 

KH) 

(135, ()()()  3*2 

:  .Miiy,  Nov . 

i  96 

!  84* 

1.54 

:  95 

161) 

142'.; 

Kurt,  1'’.  .N.,  (aunpany  Com,. 

!  KHI 

7.50, (HH)  132 

Jan.,  April,  July,  Oet  . . . 

1  1183; 

1  963; 

117 

I  95 

101 

'  9.5 

Kur(,  1''.  N.,  Company  I’ref.  . 

1  KH) 

1,430, '200  1"; 

Jam,  .April,  July,  (Jet  . . . 
Half-yearly . 

1  122  k 

108 

1  li)}4 

101< 

!  100 

i  04 '; 

Caiiadi.'in  Car  A  l'”v  Com,  .  .  . 

1  KH) 

3,.5(H),(HH)  2 

i . 

i . 

:  883; 

,  69?; 

. 

Cauadiaii  Car  A  E'v  Pref.... 

1  KH) 

(i,KH),()(H)  1?; 

Jan.,  April,  July,  Oet  . . . 

• . 

i  115 

i  102 

(’an.  (ieueral  J'Jec.  Com . 

1  KHJ 

i  5,(14(),(H)()  1"; 

,  .him,  April,  July,  (Jet  . . . 

iiti'?; 

!  99 

i  119  > 

'  107 

116  "4 

109  "4 

Can.  (!eneral  I'Jei;.  Pref . 

!  KH) 

2.(H)(),(MH)  332 

April,  (Jet . 

114* 

,  11‘2* 

.‘1834 

35 

( !aua<l.'l  Ki'c.'id . 

KH) 

‘2,5()(),(HK)  . 

1 . 

i . 

383; 

30 

!  34", 

‘20", 

( 'aiiada  (  'ement  (3om  . 

KH) 

13,.50(),(HH)  . 

i  :h  '  ; 

20' 2* 

31'?; 

263; 

29 

27 

( ’.'iiiada  (  'eluent  I’ref . 

KH) 

10, .500, ()()()  1"; 

Eeb.,  May,  Aug.,  Nov.  . . 

'  92 

80'; 

'  95?; 

88 

94  *4 

91 

Canada  I.ife . ' . 

!  KH) 

l.OOO.IHK)  4 

:  .April,  Oei: . 

165 

165 

170 

170 

( 'aiiadian  I,oeoiuolive  ( .'oin  ... 

1  KHI 

2,00(),(HH)  . 

35 

303; 

60'; 

283; 

70 

.5(i 

Canadian  Loeoinotive  Pref . 

1  KK) 

1,5(K),()()0  1?; 

Jan.,  .April,  July,  Oet . 

93 

88 

963; 

83 

i  95 

91  *2 

Canadian  I’aeilie  Railway . 

KH) 

19.S,(HH),(HH)  1  ?.,  +  ?; 

.M.'ireli,  June,  ,Sept.,  Dee.. 

24532 

KH)?4 

2813; 

2273; 

26(i  1 ; 

224  'i 

Canada  .Maeh.  Corf, . 

KH) 

1,‘2(H),()(H)  . 

6.5 

25 

64 

CH) 

Caii.'ida  North  W Cst  I, and  .  .  . 

1 

.59, '205  .'j;5 

99 

99 

Can.  Northern  Prairie  Lands.  . 

5 

L.5(M),(HM)  6 

Aiti'il,  Oet . 

. 

' . 

1  '.'iii.Adiaii  S.'dt . 

KK) 

(1(16, 7(H)  2 

Jan.,  Ajiril,  July,  (Jet  . . . 

110 

100* 

115 

no 

1-20 

115 

(  'am  liitei'lake,  com  ... 

100 

1,(HH),()()()  . 

69 ' ; 

04 

(  'am  Inlei'l.'ikc,  pref  .  .  . 

KHI 

1,():)(),(HH)  1"4 

Jail.,  .April,  .lulv,  Oet  .  .  . 

95 

87  ' 

City  Dairy  Com . 

100 

.5(1.5, (HH)  1 

Jail.,  July  . 

60 

:{5 

61'; 

48 

104 

49 

Citv  Dairy  Pref . 

100 

7(H), (HH)  1?; 

Jail.,  April,  July,  Oet  . .  . 

lO'J";* 

943;* 

1023; 

99*; 

104 

97  ', 

( 'oni.'igas  Alimw  . 

4,(H)(),(HH)  0  1-3 

Eel).,  Alav,  ,Aug.,  Nnv  .. . 

7(H) 

6(H) 

8  25 

6  70 

9  .50 

7  .50 

.50 

4,37(),.5(H)  232 
KK),(HH)  ;3?'4 

Jam,  April,  July,  ( let  I . . 
Mareh,  June,  Sejit.,  Dee.. 

i.ti) 

191 

170'.; 

( 'oiifederal  ion  Life  As.s’n  . 

KHI 

( 'row’s  .Nest  I’ass  Coal . 

KH) 

(1,212,0(1(1  . 

77 

70 

/  / 

02 

( 'rowii  Reserve . 

1 

I,9‘.)9,9.57  2  1-3 

Montlilv  . 

3  CH) 

2.10 

3.70 

2  95 

I  15 

3  .50 

Detroit  I'nited . 

100 

12,.5(H),(HH)  13  2 

March,  .hme.  Sept.,  Dee.. 

653; 

74'; 

57?; 

HD’s 

71 

1  loiiiinion  ( '.'inners  (  5,m . 

KHI 

2,M8,(;(H)  1'^ 

.Ian,,  .April,  .lulv,  ( let  . 

72(2 

63?; 

.86 

60 

.87 

09  5  s 

Domiirion  ('aimers  I’ref . 

KH) 

2,I7(),(HH)  1"; 

Jtim,  ,A|)ril,  .Inly,  Oet  . .  . 

105'; 

99 

105 

KH) 

102  *2 

98  ", 

1  lomiiiion  ( 'o.d  I’ref . 

KHI 

;{,(KM),(HH)  3' 2 

Eeb.,  August . 

111*; 

KM'i*; 

115 

1083; 

Dominion  Iron  I’ref . 

KH) 

•20,(MH),(HH)  332 

April,  ( let . 

10.5 

99J4 

KHi'; 

1913; 

•102', 

ioi ", 

1  lomiiiion  iSleel  ( 'orp.  ( loin.  . .  . 

KH) 

3.5,(1.5(vS()0  1 

.lam,  .A|)ril,  .lulv,  ( let  .  .  . 

623; 

.50'; 

69?; . 

5.5?.; 

.58", 

48", 

1  lominioii  'I'elegraph . 

.51) 

1,(HM),()(H)  I '2 

Jam,  April,  July,  Oet  . .  . 

111 

KH) 

10732 

193 

102', 

KH) 

Diihilh  .S.  S.  iV  .A . 

KHI 

12.(HM),(HH)  : . 

15"; 

,  14'.; 

. 

1  Inliit  h  .S.  .s.  ,v  ,A.  I’ref . 

KHI 

KI,(HH),(KH)  . 

28 

‘26 '2 

1  lllllll  li-Su|ierioi'  Ti'ael  ion . 

IIHI 

;{,.5()o,(HH)  1,1; 

Jam,  .April,  July.  Oet  . . . 

86 

7.S*  2 

80'; 

'  70 

74 

08', 

I'.leelrieal  ileyelofi’t  I’ref  .....' 

Kill 

3,(HH),(HK)  ! . 

663;* 

.50 

83 

66 

.85'.. 

84  k 

llollin;’:er  Mines 

.5 

:;.iHi(i,(i(H)  ;{ 

Every  Kh  week..  . 

19  1)0 

17  20 

Illinois  Traetlon  I’ref . 

KHI 

5,:{04,(1(H)  1*5 

Jam,  .April,  July,  Oet  . . . 

95 

897  s 

933; 

893; 

923; 

89 

Imperi.'il  l.ife  .Assiiraliee . 

KH) 

4,5(),(HH)  2*2 

.I.'iii.,  Ajiril,  July,  0(£  . . . 

149 

Iiilernalioiial  ( 'oal  «A'  ( 'oke  .... 

1 

3,(H)(),(H)()  ;  .  . 

72 

65 

40 

Lake  iSiifierior  Corporation . 

KH) 

4(),(HH),(HH)  : . 

29"; 

21';* 

34 

28 

.’«)•; 

Lake  of  Woods  Milling  Com  . 

IIHI 

2,I0(),(KH)  2 

.Mareh,  .hme,  SepL,  Dee.. 
.Mail'll,  .hme.  Sep(,.,  Dee.. 

140"; 

i.‘{.''>-3; 

142 

132 

Lake  of  Woods  Milling  Pref...  . 

KHI 

1,5(H),(HH)  1"; 

1'24'4 

123*2 

1'22 

119*; 

1177s 

115 

La  Rose  Consolidated  Mines  .. 

7,193,I.’{5  2ii2 

April,  July,  Out,  . . . 

5  (K) 

3.78 

4  K) 

2  10 

3  '20 

2  45 

London  I'Jeelrie . 

KH) 

4()(1,'2(K)  i 

29 

17 

London  Street  Railway . .  , 

49 

.5.5'2,(H)()  3 

Jail..  July  . ., 

. 

A .  Maedonald . 

Kill 

011(1.00(1  1 14 

I'eli.,  -May,  .Aug.,  Nov 

liO', 

.54 

Maekav  ( 'oiiifianies  ( 'om . 

KH) 

4i,;{8(),'i()()  I'i 

.him,  .April,  July,  ( let  . . . 

95 

76 

92*2 

753; 

87  ' 

79.", 

Maekav  ('onifianieH  Pref . 

KHI 

.5(),(HHI,(MHI  I 

.lam,  April,  .Inly,  Oet  . . .  j 

77 

68 

7i.‘4 

683; 

69 

05  1 

Maple  l.e.'il  Alilling  ( 'om . 

Maple  Leaf  Milling  I’ref . 

Mexican  L.  iV  P.  ( 'om . 

Kill 

2,5(H),(HH)  ' . 

70 

39 

73 

61 

03  ", 

57 

KHI 

‘2,.5(H),(HK)  1"; 

Jan.,  .A|)i'il,  July,  Oet  . . .  j 

104 

89'.1 

103 

94 

100 

95 

100 

13,38.5,(100  1 

.lam,  .A|iril,  July,  Oet  . . .  1 

92 

82 

103*; 

803 ; 

82",; 

7  '•^  *  s 

Mexican  L.  .V  P.  Pref . ' 

KH) 

0,(HM),(HH)  ;{3<j 

May,  Nov  . j 

109 

KHI 

93?4 

93 

Mexico  .Noll h-Weslei'ti  Rail’v. 

KID 

25.()(H),(HH) . 

K1,1.S7,4()()  1"4 

56"; 

47?;*. 

. 

Mexico  Tramway . 

KH) 

l''('l).,  M;iy,  Aug.,  N'ov  .. . 

12(i  I 

112'.; 

108  3; 

108 

Minn.  S(.  1’.  ,V  .S.  .S,  M.  Coiii.l 

KID 

2(),.8.'{'2,(HH)  ,33.; 

April,  ( lei . i 

1483.; 

iiio?; 

15434  ■ 

1-26 

134", 

Minn.  St.  P.  A  S.  S.  M.  I’ref.  j 

KH) 

K),'IK1,(H)()  3' 2  ’ 

.April,  ( )•'( . ! 

160 

146 

149 

148 

Moiiareh  Knitting  Com.. .  . 

KHI 

1, '275,00  l'2 

Feb.,  Mav,  Aug.,  Nov...  .| 

! 

94 

88 

.86 

77> 

Monarch  Knitling  I’ref..  . 

KHI 

7.5(),(H)()  l"4 

Eeb.,  May,  Aug.,  Nov  ..  .^ 

. 1 

95 

923; 

100  1 

91 

Monterey  Ry.  Lt.  «A-  l’’r  I’ref  i 

KHI 

.5(H),(HM)  2'., 

May,  Nov  . 1 

73"4  : 

■73  ' 

79 

74 

60 

Moiitruiil  lit.  liujtf  A  Pdwur.  ! 

10(1 

17,(HH),()()()  2'; 

Eeb.,  .May,  /xug.,  Nov  ..  .• 

188 '-2 

146"; 

195 

‘234  5  s 

.Niagara,  St.  C.  lA-  Toronto.  .  . . ! 

KHI  : 

9'25,()(M)  . 

. .  ■ . 1 

. I 

Ni|)is.sing  Mines .  i 

(1,(HH),(MK)  5 +  2 '-2 

Jan.,  .April,  July,  ( let  . .  . 

1 . 30 

1.52  1 

5.75 

9  ,80  1 

8  45 

Northern  1  )hio  Tr.'ietion  Com  ,  . ' 

KH) 

!),()(K),0(H)  1*4 

.him,  .April,  .hily,  ( let  . . .  | 

72 

8.53; 

North  .Star .  ■ 

1 

1,3(K),(HH)  . 

Nova  Scotia  .Steel  Com . 1 

Kill 

(1,(H)(),(HH)  1'.5 

Jam,  April,  .lulv,  Oet  . . . ! 

102'; 

883; 

95 

125 

.87', 

75*2 

Nova  iScolia  .Steel  I’ref .  1 

KH) 

1,(I30,(H)()  2 

Jam,  A|)ril,  July,  Oet  . .  .  ■ 

1 25 

122"; 

1-25  I 

84?; 

12.5  1 

1-22", 

Ogilvie  I'liair  Mills  Coni . j 

KH) 

2,.5(H),(KH)  2 

.him,  April,  .Iiilv,  ()(£  . . . , 

134 

1‘23?4* 

122 's! 

( Igilvie  I'lour  Mills  I’ref . ! 

KH) 

2,(H)(I,(HH)  1"; 

Man'll,  .hme.  Sept.,  Dee..! 

124?;* 

1203; 

1-25  ; 

118?; 

117  ' 

( itlawa  Elec.  Railw.'iy . ' 

KHI 

1,'2.5(),(HHI  ■23..-12 

J.'im,  .April,  July,  (let  . .  .  | 

Piieilie  Riirl  Com . ‘ 

KH)  ' 

(1.5(),(H)()  1 

Half  Vearlv . ! 

48*; 

37  1 

515; 

38?; 

41  1 

30 

Piieilii!  |{iirl  Pref . j 

KH)  ; 

0.5(I,(HH)  1"; 

Jail  ,  A|iril,  .lulv,  ( let  . .  . ! 

98 

88*  ; 

94 

88 

‘HI  1 

87 

Penman's  laniiled  ( 'oin . i 

KHI 

2,1.5(I,(1(H)  1 

Kub.,  Aug.,  Nov  ..  .1 

56?;  1 

61 

55"; 

57*4; 

.54".; 

I’etiman’s  Eitiiiled  I’ref  . 1 

5 

1,()75,(HH)  l'.2 

l''i'b.,  Mav,  Aug.,  Nov  ... 

89 

83  ■ 

88 

8.5 

88", 

83  '-  2 

Porto  Rico  Railw.'iy . 1 

101) 

3,(HHI.(HH)  1 

Jail  ,  April,  .Inly,  ( let  . . .  | 

V  9 ' ; 

503.; 

84*; 

723; 

723  s! 

05 

tjue.  R’v.  L’t,  lletitiA  Power..! 

KHI 

9,')99,.5(M)  . 

\  io  1 

567s  : 

53 '•'s 

19'4  1 

19 ',1 

19 

Rieheliiui  A'  <  Intario  .Nav'n . .  .  . ; 

10(1 

K),()(H).(HH)  2 

Mareh,  June,  Sept..  Dee..i 

1'26"4 

93 

1283;  . 

106'  ;  i 

118',: 

110*4 

Rogers,  W  in.  .A.,  ( 'om . 

KK) 

1,417,.’«)0  3 

Jati.,  April,  .lulv,  ( let  .  . . 

210  , 

1737.; 

207 

170  1 

175  , 

1.59 

Rogers,  Will.  .A.,  Pref . | 

Russell  Motor  ( 'om . 1 

100 

9(h),()(H)  I?;  1 

.Ian.,  .April,  July,  ( let  ... 

ll.'j 

19634  i 

1103; 

no  ! 

1 15 

112 

KHI 

S(H),(HH)  . 

I'eb.,  .May,  Aug.,  .Nov  ..  .i 

KH) 

90 

115 

92  i 

91  I 

40 

Russell  Motor  I’ref . | 

KH) 

1,781,080  1"4 

Eeb.,  Mtiy,  Aug.,  Nov  .. . 

106*; 

101 

118 

m\H  1 

KH)  1 

78  3; 

Saw'ver  .M!is.sey  Com  . i 

KH)  ' 

1,.5(H),(MKI  . 

40 

25 

45 

357;  i 

50341 

42'., 

Sawyer  Massey  Pref  . ! 

KH) 

1,.5(H),(HH)  3)2 

Miir.,  Sept . i 

933;  : 

85  i 

993; 

91  1 

KHI  j 

92  32 

Shredded  W  he;it  ( 'om  . ! 

KH) 

8,7.5(),()(H)  '1 

Jan.,  Ajiril,  Jiilv,  Oet  . .  .1 

7o;‘4 

48?;* 

84 

763;  ' 

81  *4; 

79 

Sliredded  W  heat  Pref  . 

KH) 

1,‘2.5(),()()()  1*2 

Jan.,  April,  July,  Oet  . . .  j 

93 

903;  i 

92  ?U 

91  '4 

Sptmish  River  P.  A  P.  .M’sCoin. 

KHI 

3,(HHI,(H)()  . 

. 1 

703; 

34  ' 

72*,: 

01  ?; 

.Spanish  River  P.  A  1’.  M’s  I’ref. 

KH) 

2,0(H),(H)()  1"; 

Jan.,  Aitril,  July,  Oi^t  . . .' 

KH) 

843; 

97 

85 

97  3',! 

92  "4 

St.  Lawrenee  A  Cliieago  .Nay,  . 

KID 

80(),(MH)  5 

Yearly . 

117 

90 

1'29  ! 

100 

Steel  Ciimpiiny  of  ( 'aiiada  Com. 

KHI 

11,(HH),(KH)  . 

363 ; 

25 

36 '4  ' 

243; 

28  1 

•23 

Steel  Coin  ptmy  of  Caiitida  Pref. 

KH) 

0,4<)(1,3(K)  3*2 

Eeb.,  May,  Aug.,  Nov  .. . 

92 

87 

907; 

87 

91  "4 

8.'j 

»  Toledo  Railw.'iy  . 

KH) 

13,.S75,(H)()  . 

. 

533; 

'I'ooke  Rros.  ( 'om . 

KHI 

(1.5(),()(H)  . 

00 

48", 

'I'ooke  Rros.  I’ref . 

KH) 

8(K),(H)()  1"; 

Mareh,  June,  Sept.,  Dee. 

i223; 

923; 

9834 

94 

89 '2 

Toronto  Rtiilway . 

100 

10,908,383  2 

Jiiii.,  April,  July,  Oet  _ 

168 

150?; 

132?; 

148", 

132 

Toronto  I’aper . 

100 

7.5(),()(H)  1'; 

Jan.,  April,  July,  Oet _ 

. . 

l'213g 

. 

72 

68 

102 

683; 

'I’retheway  .Silver  Colialt  Mine. 

1 

915,4,50  10 

59 

77 

30 

.45 

.  30  1; 

'I'ri-City  Hailwiiy  iV  Pref. 

100 

2,S2(V2(M)  1K> 

Jan.,  April,  July,  Oet  . . . 

95 

93* 

943; 

93. 

Tuekelt  Tohaeeo,  pref . 

KID 

2,()()0,(l(l()  1"4 

.Ian.,  .April,  July,  ( )■>!  .... 

i)7  '1 

•  III  /4 

444  34 

'Iwin  City  Rapid  Tram  Com.. 

101) 

‘2(),KH),(I()()  'I'i, 

Jan.,  April,  .Inly,  Oet  . . . 

111 

103?; 

111 

104 

108  3, 

102?; 

'1  win  City  Rtijiid  Trait.  Pref.. 

KHI 

3,()(H),()(H)  1?;  . 

(1(H),(H)0  3 
KHI.OOO  ' . 

Jan.,  April,  July,  Oet  . . . 

I'liion  Life  Assnranee  . 

KHI 

. 

Union  Life  .Assurance  10%  ltd.. 
A'ietoria  Rolling  .Stock . 

KH) 

1 

5:(KM) 

24(),(M)0  (1 
1,.50(),()(H)  2 

1 . 

Western  Canada  I'lour  Milks.. . 

KK) 

Jan.,  April,  July,  Oct  . . . 

1-25 

i‘25 

1  i25 

i'25 

.  i'2() 

1'2() 

Winnipeg  Railw.'iy . 

100 

6,(MH),()00  3 

Jan.,  Aiii'il,  July,  Oet  ... 

255 

185 

1  269 

1  210 

i  218 

197 

*Lphs  timn  ten  Hharos. 


Bonds  Listed  on  the  Toronto  Stock  Exchange. 


Par 

INTEREST  PAYMENTS. 

1911 

1912 

1913 

COMPANY 

Outstanding 

\  alup 

Pres’t 

How  and  When  Paid 

High 

Low 

1 

High 

1  Low 

i 

High 

I.ow 

HritiHh  Col.  Kloctrio  Uv . 

$ 

£40 

$ 

23.5,600 

2’; 

April,  Oet . 

(5mada  Rread . 

1000 

1,‘2.5(),(HM) 

3 

February,  August . 

973; 

93 

94 

87  '  .1 

Cimadiaii  ('ar  A  Eoiindry  Co.  . 
('iiiiadiaii  Nor.  Ry.  luenme. 

1,0(10 

4,6()0,(HH) 

3 

June,  Dec . 

100 

100 

107 

105 

Deb.  Slock . 

5(H) 

5,000, (MX) 
4,IMH),(HII) 

01 

Mav,  Nov . 

101 

9734 

105 

100 

105 

100 

Can.  Noi'Hiern  Western  Ry... 

.5(M) 

0 

M.'iv,  Nov . 

(  Vimmereial  Ctible . 

.5(H) 

].5,(M)(),()(H) 

1 

.but.,  April,  July,  Oet  . . . 

80 

80 

<  5tv  St.  John,  N.  H . 

£KH) 

£148, KH) 

0 

M;iv,  Nov . 

« 

Doiniiiion  Coal . 

KHH) 

(i,9()5,.5(M) 

01 

Mav,  N'ov . 

97  s-; 
10234 

97?; 

99'''* 

Dominion  Canners . 

KKH) 

997, .5(H) 

3 

Ajuil,  Oet . 

10234 

10.33; 

102 

KM) 

Dominion  Iron  A:  Steel . 

KHH) 

7,'245,(MH) 

2  *  •> 

Jan.,  July  . 

95?; 

94 's 

953; 

94  >; 

94 '; 

Kleetl'ieal  1  )evelo|iinent . 

500 

8,1.5(),(KH) 

2* .» 

March,  Sept . 

90?; 

79 

97 

go 

93  '  •< 

88 

(it.  Northern  Railway  Can  4% 

5(H) 

1,44.8,750 

_ 0 

April,  Oet . 

Mexican  I'Jeetrie  Light  . 

KH) 

5,719,100 

2*  ■  '» 

Jan.,  July . 

89 

85 

86 

82?; 

Mexican  Light  A.'  Power . 

5(H) 

11,7‘2S,500 

2'.. 

Eeb.,  Aug . 

92?; 

86 

933; 

90 

90 

S7'.> 

Mexico  North  Western  Rtiil’y, 

£KK)* 

£3,()73,(KH) 

•» 

Mareh,  Sejit . 

. 

Ontario  (Prov.  of)  .hme  1,  1939 

KHH) 

3,.5(K),(M)0 

»> 

June,  Dee . 

ioi?; 

101 

Porto  Rico  Railway  Co . 

KHI 

2,.877,(K)0 

3'; 

Mav,  Nov . 

93  ' 

85?; 

96 

oi?; 

92 

90?; 

Rio  Jtmeiro  '1  ram.,  Lt.  A-  P’r. . 

KHH) 

25,(MK),(HK) 

2*  > 

Jan.,  July . 

1023; 

97 

105 

993; 

100 

95S.8 

li’io  Janeiro  Tram.,  2nid  Mor(, 

.5(H) 

•2.5,(H)0,(HH) 

01 

April,  Oet . 

Sao  Paulo  Tram.,  I/t  A  Power 

.500 

6,(KH),(M)() 

2*  •> 

.bine.  Dee . 

1023; 

9834 

io43; 

1603; 

KH 

96  3; 

San  Aiilonio  Land  A-  Irr'n  Co. 

501) 

L‘2(H),(MH) 

ii 

Mav,  Nov . 

S|iaiiish  River  P.  A  1’.  Mills. .  . 

KH)0 

2..5(H), (HH) 

3 

Jan.,  Jttlv . 

973; 

97 

.  97 

94 

Steel  Company  ol  Canada  . .  . 

I'lOl) 

7,(HH),(KH) 

Jan.,  July . 

KH)3; 

99 

1003; 

993; 

100 

94'; 

Vaneouver  Power  A  Dehenliire 
Vaneoiiver  Per,  Per.  Onar 

£100 

£22(),0(H) 

23; 

Jan.,  July . 

Deb.  Stock  . 

£100 

£800,000 

23; 

Jan.,  July . 

WhPfP  neither  hiil  nor  aakc.I  ia  quoted,  thprp  has  hopn  no  agio  or  qiintation  during  the  year. 


Secretaries  of  companies  are  requested  to  notify  the  Financiai  Times  of  any  error?  appearing  in  the  above  list,  or  of  any  changes  that  may  bn 
made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies.  Ck>pyngLt,1912.  Brought  up  to  .date  week^.. . 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  24,  1913. 
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Investors’  Guide  to  Canadian  Bank  Securities 


BANK 

Shares,  Par 
Value 

CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1911 

1912 

- 

1913 

Authorized 

Issued 

PrVnt 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

H.N.A . 

2.'i0 

4  866  666 

4  8(>6,666 

2  020  000 

4 

April,  October . 

153 

145 

161 

145 

15(5 

153 

Coinn«’rce . 

.50 

25,01X1, 0(H) 

15  000  000 

12,.5(X1,000 

2^ 

March,  June.  Sept.,  Dec.. 

236  »4 

200 

229 

21 4  U 

224 

211 

l)omitii((ii . 

KW 

10, (HH)  000 

5,24;!.8()1 

6,243,801 

3 

Jan.,  April,  Juh',  Oct  . . . 

•247 

222 

237 

231  p2 

Ilaniilleii  . 

100 

3,(HH),000 

.3,0(X),(HH) 

3,5(X),(KM) 

3 

March,  June,  Sept.,  Dec.. 

212}^ 

107 14 

207'.^ 

109 

•205)84 

llonio* . 

too 

2,(HH)!chH) 

1  ,;!05,2 17 

45(),(XX) 

^'4 

1**4 

lni|)('iial  . 

100 

1();(HH),(HX) 

6;776il.51) 

6,7.5.5,2(55 

3  ' 

Feb.,  May,  Aug.,  Nov.  . . 

227  ?4 

2'23,'4 

'228 

2IOP2 

227 

216 

Meiclnmls  . 

100 

KHMHHHH) 

6,7.515  1 70 

6  776,1.50 

212 

March,  Juno,  Sept.,  Dec.. 

201  U 

184 

201 

ISO^i 

•201 

180 -84 

M(  ll•((|)<)lililn . 

1(H) 

2  (HH)  (HH) 

I,(M)(),(HH) 

1, ‘251), (XX) 

2''^ 

J.an.,  April,  July,  Oct  . . . 

200 

107 

201  ?4' 

107}^ 

Mol.son.s . 

1(H) 

.5,(HH)  (HH) 

4  (KK),(HH) 

4,7(K),(XX) 

Jan.,  April,  July,  Oct  . . . 

211 

‘203 ,» 4 

212,>4 

•m-'i 

•203 

11)6 

Monlrciil . 

1(H) 

25.(HH),(HK) 

16,(HK),(M)() 

1()(XX)IXH) 

2^2 

March,  June,  Sept.,  Dec.. 

270 

236 

256 

241 

‘21(5 

•230 

Nation.'ile . 

1(H) 

5,0(H),(H)() 

2,1H)0,0(H) 

1,400, 1XX) 

2 

Feb.,  ^lav,  Aug.,  Nov  . . 

125M 

l'21Fi 

110 

l'23Pi 

no 

123  >9 

Niii'lli.  ( 'rown*  . . . . 

1(H) 

1),(HH),(HH1 

2,745,!M)4 

30(),tMX) 

3 

Jan.,  July  . 

. 

Nova  Scotia . 

1(H) 

6  (HX),(HM) 

5.!).‘!0,24() 

10,804.036 

3,' 2 

Jan.,  A|)ril,  July,  Oct  . . . 

281 

269 

278 

2.59 

•2(5(5 

257  }  i 

Ottawa  . 

KK) 

6  000,000 

3,013,040 

4,413  040 

3 

March,  June,  Sept.,  Dec.. 

210 

208 

213 

207 

•210 '  ■> 

Provim'ialc* . 

KHJ 

2.(KH),(HK) 

1,01H),0(H) 

575, (XH) 

1  F'S 

Jan.,  April.  Julv,  Oct  . . . 

t^iiebec  . 

1(H) 

5.(MH),0(K) 

2,667.880 

1  250  0(X) 

1-^4 

March,  June,  Sept.,  Dec.. 

i45'4 

128}i 

140 

130 

133  , 

123 

Hoval . 

100 

2.5, (HH)  0(H) 

11,.561),(HM) 

12..5tX).CHK) 

3 

Jan.,  April,  Julv,  Oct  . . . 

242 

224 

234 

220 

•2'2<S 

220 

(St  and, 5  rd . 

.50 

.5,)HH1,(HH) 

2  444,705 

3  144,705 

3'., 

Fob.,  ^J^ly,  Aug.,  Nov  ... 

■234 

217,1 -z 

2361^ 

218 

•236  H 

. 

Stcrlinn;'* . 

1(H) 

.3,0()0,(XK) 

1  104,015 

3(X),(XK) 

1’2 

F'eh.,  May,  Aug.,  Nov.  . . 

'I'oronto . 

KM) 

10.(MX),(K)0 

5,000.000 

6,0(X),(X)0 

2?i 

March,  June,  Sept.,  Dec.. 

216^4 

201 

212 

205 

2ii 

200 

l  iiion  . 

100 

8,000,000 

5,000,000 

3,300,000 

2 

March,  June,  Sept.,  Dec.. 

154 

146 

174 

149 

1.54  K, 

Ml 

*  Not  li.stcil. 

Statement  of  the  Results  of  the  Business  of  the  Bank  for  the 
Year  Ending  30th  April,  1913  Given  at  the  Annual  General 


Meeting  of  the  Shareholders  Held  at  the  Head  Office,  j  'f||0  GlfCdt  Rdllw^V 
Toronto,  on  Tuesday,  20th  May,  1913.  ' 


I'KOFIT  ANI»  I.OSS  AC  rOl'NT. 


Miilaiii'f'  of  I’rolil  aii«)  laiss,  April  oil.  I'.tlU  .  . 
Proli Is  for  I  In-  year  cnililiK  A pril  o(t.  Hill!,  af 1 1 
iiicMl  .etc. . 


<l<'(lih  liii!'  charjji  s  of  iiiaiiaf;''- 


$  TCi.olHi.'J  I 


MaUiiifi;  a  total  of . 

A ppropriatod  as  follows;  — 
Divid.iid  I  I'/,.  Aiifi.  1.').  . 

1  '  Xov.  1").  Mill.’. 

1  F,.l).  1.-..  Itlll!.. 

I  '  Mav  lA,  I'.llH. . 


,)(ili.S7 
SI,S!I.!»:!7.1  I 


Centre  of 

SASKATCHEWAN 


.51  i.iKiii.i:  t 
1  1  (>7.72 

I.A.tl.Ad.ti'.l 
l().li»l.4.J 


.5  (i2.27t).  I'.i 


I II  vest  incnis,  ole  .  .  . 
|{alaiic(.  carried  forward. . 


:!().( II  KI.IKI 
'.I7,(i()(l.!i2 


On  the  Main  Line  of  the 
Can.  Northern  Railway 

READ 


Investors'  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


.  Haliiiici  liroiiii 


ItKSKKVK  irNU. 

forward .  .'-;:!( Ill, (It id, (Id 

KKSKKVI-:  I  TMJ  AM)  I  NDIVIDi:!)  PKOI'ITS. 


I  wliiil  one  of  ( '.niiifl.'i's  investors 

liiis  to  siiy  re<>:ir(lini^  (!:inor:i. 


COMPANY 

Par 

CAPITAL 

Reserve 
as  per 
last 

Statement 

DIVIDEND  PER  CENT 

1911 

1912 

Paid  Up 

Last 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

Canada  Icanded  <fe  Nat.  Invest.  Co.  . . 

100 

1,205,000 

910,000 

2 

2\i 

Jan.,  .^pril,  July,  Oct  . 

171 

151 

160 

154 

Canada  I’crmanent  Mort.  Corp  . 

10 

ti.OOO.tXX) 

4,000  (MX) 

2 '4 

21,0 

Jan.,  April,  July,  Oct  . 

17(5 ’4 

150I4 

2021;^ 

174 

Central  (.'anada  Loan  <S:  Savings . 

1(X) 

1,750,0(X) 

1.550,(XX) 

2-f2 

2*0 

Jan.,  April,  July,  Oct  . 

107'^ 

107  >2 

Coioiiial  Investment  &  Loan  . 

10 

2,446,0(X) 

250,000 

m 

3 

Jan.,  July  . 

76 

66 

80 

68 

Ilomin-'in  Savings  &  Investment  Co... 

50 

934,.597 

175,000 

‘2 

2 

Jan.,  July  . 

72 

72 

7.8 

f  0 

(ireat  We.st.  Per.  Loan  (,'ompiiny . 

100 

2, '24  7, 207 

600  80(5 

4!i 

hi 

Jan.,  July  . 

llO^g 

110?(, 

135 

125 

Hamilton  Provident  and  Loan  Soc  . . . 

1(X) 

1,160.(X)0 

800, (XX) 

3 

3%1 

Jan.,  Julv  . 

133 

130 

135 

134 

Huron  (V-  Faic  Loan  Savings  . 

50 

2,100,000 

2,1()0,(X)0 

2'^-1-J4 

2?4+,'4 

Jan.,  .‘\pril,  July,  Oct  . 

203 

2(X) 

206 

204 

Imperial  Loan  A-  Investment . 

100 

735,(563 

KM), (MX) 

‘>1^ 

3 

Jan.,  July  . 

60 

60 

Landed  Hanking  and  Loan . 

IIX) 

7(X),(XX) 

480, (MX) 

■y+H 

Jan.,  Julv  . 

138 

134 

i-ii) 

130 

London  A  (.'anadian  Loan  A-  Agency  . 

50 

1,(XX),(HX) 

485, (XX) 

3 

Jan.,  Ai)ril,  July,  Oct  . 

1-20  Is, 

107)2 

130 

118)i 

London  Loan  . 

50 

780,000 

230  (XX) 

3 

3 

J.an.,  Julv  . 

. 

National  Trust  . 

100 

1  .5()(),(XX) 

1,4(X),(XX) 

2 

Jan.,  .Ypril,  July,  <0ct  . 

20(5 

‘204 

2i4 

■205)2 

Ont.-irio  Loan  and  Debenture . 

50 

1,7.50,(XX) 

1,45(),0()0 

•> 

0 

Jan.,  April,  July,  Oct  . 

165 

1,55 

165 

165 

Heal  Estate  L((an . 

40 

408,270 

134, (XX) 

■■212+H 

3 

Jan.,  July  . 

101 

07')4 

KX) 

07)<i 

Toronto  (ieneral  Trusts . 

KX) 

1,250, (MX) 

]1,(X),001) 

0 

214 

Jan.,  A|)ril,  July,  Oct  . 

ISO 

171 

203)2 

178 

n'oronto  Mortgage . 

.50 

724  ,.5.50 

435, (MX) 

hi 

yu 

Jan.,  At»ril,  July,  Oct  . 

140 

i'2o;*., 

138)4 

132 

Toron  to  (Sitving.s  and  Ijoan . 

100 

l.tXXMHM) 

800, (MX) 

2li 

Jan.,  Ajiril,  July,  Oct  . 

19.5 

180 

Union  Trust  Co . 

1,000,000 

850,000 

2>2 

2y2 

Jan.,  April,  July,  Oct  . 

175 

170 

180 

180 

I\cs<  r\r  I'mid . 

Mal.'dii'i  at  cri'dit  of  Prolil  ami  l-os.s  Acpoimt. 


.S.StId.ddd.lid 

!l7.(l(i(l.!l2 


lO  I  Al.  KKST  AM)  I  NDIVIDKI)  IMIOFI  IS . 

< H IvNKRA L  S I'A'I  K.M KN'I' 

I.I.lltll.lTIKS.  I 


.s:{!>7,(i(!(>.!>2 


\ol( 

Depo 


III. ill  (  ii'i’iilal inn  j 
l•pll^iI•i  inn  licaiiin;  ki- 

^l•|■|■'l . 1  "il.li 

cposii'^  lii  ariii«  iiiliTi-lt 
(iin'Iiiiliiii;  iiiirrcst  aiV 
criKMl  III  (latcl .  4  I  S 


>14. 01. ‘>.00 


I  )(•(>( 


(i.'>0._’P(i,I2 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


V  — 

Banks  in 

V 

Total  l.iahilitit's  to  tin' 

Puhlic . 

C'apital  stock  itait)  up 
Ri'stTN  c  I'untl .  , 

Balance  o(  Prollis  car- 
ricfl  (orwanl 
Dividend  No.  *J.%,  pa>- 

ablo  Ma.\  ir» . 

Fonnor  Dixidtnds  nn- 
claimed . 


(i, Ad.-). 73:1.7:1 


1  Id. 


l.l  I7.r.n).ns 
:i(H).0<U)  (Ml; 


ifT.od.'t.ui  l.oi) 


P7.d(ii».;>/ 

lfV.I‘U./ 1 
I.S.V.t-dl 


Spc4‘lt' . 

I  lominion  ( iovernmenl 
Dt'inand  Notes , 
Dtposit  witli  Dominion 
Go\  ernmen!  Toe  See- 
nrii y  ol  Nt)t<‘  ( ’ireula* 

tion . 

Nt)t es  id’  anti  ('hetpies  on 

ot her  Hanks . 

Ilalaiit’es  diit'  troin  other 
Hanks  in  ('anada  . 

H  a  I  a  n  e  t‘s  <1  n  e  i  ro  m 
Aut'iits  in  th('  (  niied 
K  in^dotn  .  . 

Haiama's  tine  Irotn  t)ther 
Hanks  t'lst  u  heri'  1  haii 
in  ('anada  and  (ht* 
(  iiMt'ti  Kiiuvlotn 


ASSKTS. 

S  i;i.()0i.sj 


FAITH  IN  CANORA, 
SASK.,$HOWNBYBIG 
CASH  INVESTMENT 


S|.S.l.’»(i.(MI 


1C  a  i  I  \v  a  y  a  n  «)  o  1  ht 
Httntls.  Dehen f  nrt's 
ami  Stt)eks. ... 

('all  atitl  Shttrf  latansoii 
Siot'ks  and  fiontls  in 
('anatla. . 


*I.S1.^.PH).  II 


«:i.t:il.lPLV'.H» 


CAPITAL 

DIVIDEND  PER  CENT. 

1911 

1912 

1  1013 

COMPANY 

Shares 

j  X 

par 

value 

Issued 

Pres’t 

Q'rter 

When  Payable 

High 

Low 

High 

Low 

High 

Low  j 

Ames-Holdcn,  com . 

100 

$  3,500,000 

'  30 

28 

28 

20 

26 

1 

!6  ' 

100 

S  2..500,000 
3.000.000 

Jan.,  April,  July,  Oct... 

85*4 

78 

S3 

10 

77  I  "■ 

Asbestos  Corp.  of  Canada.. 

100 

:  at 

Asbestos  Corp.  of  Can.,  pref 

100 

4.000.000 

21  >i 

20  ■  :  H 

Ht  hlitig,  Paul,  Corticclli  .  .  , 

loo 

7.50,000 

40  >2 
93*4 

28 

^6 

33 

30 

,  25  1 

Hclding,  Paul.  Cort.,  pref  .  . 

100 

lot) 

850.000 

750.01)0 

o'A 

Mav,  Nov . 

87 

91 

40 

90 

30 

91 

43 

83  1 

;>4  *  ■> 

Can.  Coal  A  Coke,  pref.  .  .  . 
Can.  Consolidatetl  Felt.... 

100 

6, .50(5, .580 
5()0.0()() 

Jo  U 

'  /! 

1(H) 

27)2 

23 

3-2  7  s 

•';! 

100 

.5(M).000 

Ct.OOO.OOO 

1  ^4 

Jail.,  April,  July,  Oct.  . 

87 

85  i 

( 'an.  Light  &  Power . 

100 

62)2 

42)2 

.86 

43 

(  \  elle/.lielail  Ore . 

100 

4.34  7. .500 

. 

36 

3.5  1 

Dodifiiion  Hridge . 

100 

(>,4  40.000 

1  '  t 

Fob.,  May,  Aug.,  Nov.. 

1 25 

11.5 

Hollinger  Mines . 

.5 

3,000,000 

3 

Everv  fourth  week . 

Hi  .  30 

4  05 

15.  10 

10.  10 

10.00 

1  1  7.5 

La  Ho.se  Mines . 

.5 

7,403.13.5 

2)i 

Jan.,  April,  July,  Oet. .  . 

5,(M) 

3.78 

4  00 

2.  10 

. 

2,10  1 

M('.\i-;in  Mahogaiiv . 

100 

1.000.000 

.50 

35 

Mexican  Xortliern  Power.  . 

100 

I2,6()0,(MM) 

. 

33 

it) 

20 

17*2 

2  1  *4 

14 

Mi'xieo  Nor.  West.  Ry . 

100 

25,000,000 

. 

'56)  it 

45  )■'. 

44  H 

Montreal  'rram.  &  Power.  . 

]()() 

15.7.53.700 

. 

(it) 

27 

33  *  X 

National  Hriek . 2. .  . 

100 

2,()()0,(M)0 

61 

30 

00  '  , 

00)4 

100 

1.7.50,000 

2!) 

Pel  (  I-  Lvall;  ina-f . 

100 

E.'iOO.OOO  , 

1  ‘4 

(X) 

Prince  Rupert  Electric.  .  .  .! 

100 

3.000.000 

' 

31 

2*> 

(Sherbrooke . 

100  ' 

1,000,000  ' 

30 

21  1 

•28 

21 

•20 

'I'oronto  Palter  Co . 

100 

1,000,000  j 

1)4 

Jan.,  April,  July,  Oct. 

72 

70 

103 

70  I4 

Wavaganiack  Pulp . 

100  ; 

.5,000.000  1 

48 

30)4! 

40)2 

28  i 

38  I 

•20  , 

Western  Canada  Pow-er. ... 

! 

100 

i 

3,000,000  j 

_ _ j_ 

j 

. 1 

64 

« 

49 

92 

50  , 

80)4 

j 

Hills  Disetiiin (  etl  anti 
.\tl\anees  < 'iirrerd  ■* 
Ovtrdiit*  Dt'hls  tesli- 
matid  loss  proxidetl 
tt>r) 

Hank  UremiseN.  Sates 
and  (  dllee  }•  ornii  itrt' 

M  f)r t  ^ra  s  on  M  ea  I 
Fstale  stild  h\  the 
Hank  . 

(  h  ht  r  A  sset  s  not  In- 
t  hided  Miid'-r  lore- 
doiiir.  head  ; . 


Terminal  Cities  of  Canada,  Ltd., 
the  $5,000,000  Company  Which 
Operates  Model  City,  INIon treat. 
Has  bought  $100,000  of  Prop¬ 
erty  at  Comparatively  New 
Centre  Which  Gives  Great 
Promise  of  Growth. 


1  ••( 


'rorixito.  April  dd.  Id  I.'!. 


I'.  A\  .  JiHOedllALL.  (!t  iicral  M;dia;:i  r. 


I  lia\r  I'xaiiiiiii'd  tip  (Triicral  lialaiii  ( 
I  t}i<>  Iliad  (Hlici'  Hiioks  at  'ruroiiin, 
in  iiiv  iipiniiip.  tliii.  i,.  ;i  i‘i)iri  i  I  and 
k  as  at  that  dal-.  SlIKIfAIAN 


lu'-t  as  ;it  April  .‘id.  Idl.'i.  and  «’iinipar<  d  il 
and  111*  -I'rlili-d  r<  liirn:;  frnin  I  In-  Hra in  In-,;. 
■uns-r>  at  i>  -  stal-in-nl  iif  I  h-  -iindilinn  id  I  |p 
I').  'I'OWNldl'iN  I).  Charl-ri  d  Ai'-niinlanl . 


UNLISTED  BONDS. 


! 

!  INTEREST  PAYMENTS 

1  1911 

1912 

'  1913 

COMPANY 

Par 

1 

i  Value 

iCurr’t 

Period 

Date  of  Payment 

High 

i  Low 

High 

Low 

High 

[  Low 

Amcs-IIolden . 

100 

1,000,000 

1  3 

April,  Oct . 

i 

! . 

98 

98 

100 

01) !  ■; 

.\sbestos  Corp.  of  Canada.. 

500 

3,000,(K)0 

1  2*2 

:  Jan.,  July . 

75 

Helding,  Paul  (Deb.) . 

1  100 

750,000 

i  2}i 

‘  May,  Nov . 

j 

1 

British  Can.  Canners . 

1,000 

500,000 

3 

i  Jan.,  Jtily . 

1 . 

Can.  Light  &  Power . 

1,000 

6,500,000 

2)i 

3 

1  Jan.,  July . 

83)^ 

81 

1  78 

65 

Can.  Venozuelan  Ore . 

1,000 

1,()(M),()0() 

i  Jan.,  July . 

j  75 

1 

1 

Mexican  Mahogaiiv . 

100 

i  470,000 

i . 

70)^ 

Mexican  Nor.  Power . 

1,000 

i  10,000, 000 

2A 

!  Jan.,  July . 

i  63  ■ 

65 

i  QiH 

'  61  *2 

Mexico  Nor.  West.  Ry.  .  .  .j 

!  100 

i  £4.121,100 

2)tj 

3 

j  March,  Sept . 

1000 

1,000 

l.O'JO 

;  750,000 

1,500,000 
6,000.000 

i69 

107)^1 

108)2 

3 

82' 

I  77 

j  82^s 

77 

Nova  (Scotia  Steel . 

li  I 

'  Jan.,  July . 

Jan.,  Julv . 

95 

1)4  1 

95)^j 

f  04  H 

100 

1 ,500,000 

3 

1 

IIM) 

1.25().0()() 

2,.500.0W) 

1,000,000 

'  1 

Prince  Rupert  Electric . . 

500 

500 

•2 ' 2 
2*2 

Jan.,  July . 

. j  96  1 

94 

1 

Jan.,  Jul.v . 

92  *X. 

92  I  'ol 

80 

80 

SO  ! 

rtno  nun 

1 

500 

o.oooiooo 

3 

7sy2 

70  ! 

i 

79)4 

70 

80  1 

77 

International  Securities  Co.,  Limited 


Iliad  Onic-; 

st)MFnsi<;T  neii.DiNti,  wiNMniti,  Mim. 

All! S;il<*.s  Aj^.'iils  of 

Grand  Trunk  Pacific  Townsites 

ititaiAK  rt)i'ii:i.i) 

WAINWnitniT  St  t)TT 

l{ailwa\  lii'lw— n  W'innip-y: 


.MFI.VIM.K 

WATItt)!  S 


.Ml  lo-al-d  dll  main  lin-  of  Orand 

and 

I II  ( cr  11:1 1  ■<iii:il  .Spi'ii ri I  i<‘S 


Til.- 


'rnink  I’acilii 
Kdnninliin. 

t'«>..  I.I.I 


Tdwnsilps  nr  Subdivisions  (o  ( 'ili-s  or  'I'owns,  as  followa 


is  (In-  owner  of  other  iniport.ant 


t'jil|>iiry,  .\lta. 
l..-lhi>r!du.>,  Al(:i. 
Itriiiici.iii.  .Mhii. 

M  .Mist-  .law,  Sa.sk. 
t  'ar.I.sloii,  Alta. 

K.'iiiiiiiop.s,  ii.e. 


K|ko,  it.e. 

M’f-yliiirii.  .S:isk. 

La.-oiiilie.  .ilia. 

.Ma.-l.-oil,  .ilia. 

N.  Hal  I  lefoi'.l,  .S:isk. 

It.-lEiiia.  Sask. 
tiraii.l  Forks,  it.t'. 

Inquiries  are  solieiled  from  iineslors  interested  in  any  aliovi'-named  ('iiies 
or  Towns.  These  Cities  and  'I'owns  .-ilTord  splmidid  openings  for  liusiness  and 
professional  men.  Full  informal  ion  w  ill  he  freely  furnished,  and  hooklel,  maps, 
ete.,  mailed  free  upon  request.  Addri  ss  nearest  olliee. 


.M.-.IS.'iii.-  Hal,  .ilia. 
Swift  t'lirr.-iil,  Sa.sk. 
t'aiiora,  .Sask. 

Fill  wist  1.-,  Alla, 
'^’orktoii.  .Sask. 
Wiiiiii|i.‘u,  .Mail. 


INTERNATIONAL  SECURITIES  CO.,  LIMITED 


HHANni 

S(.  .loliii,  N.B..  l>eHil)t»rn  Bltl^. 
M»iilr«>al,  V«)rlisiiir«* 

T’i>r«»ii(o,  ffiit.s  Ituyiil  Itaiili 
I.oimIoii,  Dii(.s  Odiii.  Saviiijjs  HltH:. 
KraiidHiii*  .Man.,  MeKt‘ii/.io  Bldi^. 

Sa»*li.,  T'riist  Hldj;^. 

Jaw.,  Siiisli.,  .‘Id I  Wall 
Friiifo  Alhrrl,  Sajsk., 

HldU. 

.Metlicliio  Hat,  .Vila.,  212  Soiilli  Hailwa 


S<-a((  Blaeli 

af  ('old  Ml  IlMS 


f>FFM’KS  : 

Saskalaaii,  Sat^li.,  VVillciMt^lihy  Sm  iu  11  ei 

BltU. 

f  altvarv.  Aha..  1321  hirst  St.  Was! 
Rdnioiitfiii,  Aha.,  Ih'iiHOii 
VaM4’(»ii%  t>r,  U.l'.,  IfaiM.  'I'ruxt  Itldti. 
Vietaria.  It.f'.,  I.‘12l  Ifan^laM  S(. 

OelrtNil.  Mieli..  'MVZ 
Haiipliiii,  .Mail. 

Fart  VVilliaiM,  l>iit.,  1  iiiaii  Hank  HIdii. 
HafTalo.  N'.Y.,  TtlH  lraf|iiai.s  llldf^. 


.\  piireliase  of  iimeh  sitrnitie.-ince  iiiMilviiij' 
SIdd.ddd  worth  Ilf  priiperl,\-  .it  ('iiiiora, 
S.-iskalehew  .-III.  has  just  heeii  made  li.\  Mr. 
.lohn  F.  Hansen  of  the  Terminal  t'ilies  of 
('anada.  lamiled.  This  piir-hase  was  made 
Iroiii  Mr.  ( '.  If.  (irahaiii  id  ('an—ra  anil  the 
('aiiadian  Xorlhern  Uailwa\  (’onipanx.  It. 
is  of  special  inipiirlam-e  liei'.iiise  of  the 
sl.indiiqr  of  Mr.  Ilans-n  and  his  eimipany, 
one  of  the  lar);-sl  oper,i  I  in-  -niii  p;i  ni-s  in 
('anad.i  with  il^  eapil.il  id  ii\-r  'S,,.n()(l,(l(l0. 

If-irarilin-  this  pnr-ha.  e  ai  ('anura.  Mr. 

,  Han  -ell  said  ; 

I  "I  have  made  thi..  pnii  lia  e  hei  auso 
j  (  'aniira's  yniw  I  h  w  ill  I-  a  ■.1111(1  ;ind  ha  len- 
i  ('ll  In  Iwiilai  liii  Till  III  , -I  I  .  I  he  i':;i'i  III  nee 
;  id  the  (  iiiinirv  :  ll|■|■^ll|ndin■'  <  'anoia.  The 
eeiiii.l  j  ,  j  I  |,(i  il  PIP  IP  !■(  1,1 1  pill  III  !  ad  w  ays. 

1  '  t'rii  •'an;ida  i-  |('  d  i\  in  a  peculiar 

pii.-iliim  lieeaii  .  (|p  p.  epic  h(  r-  have  not 
.'el  -one  iniii  'iii,\(il  f.u  nmi''.  Tlnv  have 
I  onlv  the  linsrlthd  iipepi,  tli.i  ,  ,  .lei!.  I .  i.i  . 
j  vv  h-al-prow  lie-  aleiic.  'I'lial  eenililien  ninsi 
'(lian;:'  ami  I  IhIpvi  ( le  i  haien  will  eome 
fairl.v  qm-k,  ('aner.i  di  tri-l  i.^  an  ideal 
i  nii\ed  f.irniin-  -eiiMlry.  h  h;n  (he  ajil. 
(h-  (;r.'i  ;  (■  ami  Ih-  niej  Ini-  Ih.il  are  re- 
q Hired  for  1  hi  purpo  .i  .  Tie  .''i  ,i mlina  v  ia n 
I  .\  nierie.i  n  l.ami  (■empaiiv  hi.  v  i  r.v  larp'e 
Miiddin;;,..  in  lha!  di.  Iil-I  and  will  steadily 
eelllinm'  il  ;  work  eC  -elelli/i  iq:  there 
this  vear.  A-;  Ih-  -eiinlrv  siirreundiiif; 
(’anera  i.-  hiiill  up,  i!  will  li-ieiii-  a  larjr*' 
iiii\i(|  farmiii",'  .ii-a  and  ('anera  ils-lf  will 
h-n-lil  ami  .-rew  in  preperiieii.  ('anera 
already  h.•l■<  a  -rca  iii-r.v  a  ml  el  h-r  imliisi  rics 
will  fellow  III  III  — 1  till'  eppiirl  nnil  i-s  af- 
fordi'd  ii.v  Ihii  iii-r-a-;-  id'  iiiiv-d  farniinj^. 
For  this  r-aseii  alem-,  ( ';i  nora  s -row  I  h  into 
a  -ity  is  — riain.  Th-  railvva.v  .■.^il  mi t  ion 
I  h-r-  li.'id.  Ilf  (■Hill's-,  .'I  lei  1(1  do  with  onr 
I'hoi-i'  of  ('aiiera  for  -ai-h  a  larp-  invest- 
iiP'iil.  ('aiiiira  is  on  the  niaiii  lin-  of  th- 
(  'a  nadia  II  \'i  .rl  !i-rn  ami  i  ~  1  he  .1  line  l  ion  a  ml 
lel'lpilial  peilil  Ilf  that  ^•(llll  pa  II  V Ife.sshliril 
Hill  .  The  IliesI  i  III  perla  I- 1  IcaiUl'e  liovvevi'r 
is  its  I'l  lalioii  lellie  llmlseii's  lia.v  1,’ailwav. 
.The  .qev  el'll  melll  Wiillld  nni  have  lakell  on 
i  I  h<'  hnqe  liahilil.v  ef  this  road  if  il  had  nol 
known  that  fe:  di  I's  fer  it  weiild  he  'iiiis- 
Iriieied  li.v  (lie  oilier  lims.  (  .niera  is  the 
base  of  these  feeder.'.  The  ('aiiadi.'iii  .\orlh- 
ern  is  now  hnildiiijr  north  frem  (  aiiora  to 
Hudson's  Ha.v  .(iineiion  lo  eoniieel  with  I  Iu- 
Hudson's  l!av  road.  The  same  eoinpany 
will  also  hiiild  son  I  h  1  o  eon  nee  I  the  1 1 II  (Non 's 
Ha.v  road  willi  soiilhi  rii  .'■(askaleliewan.  'I'In- 
(ir.'ind  Trniil;  I’aeilie  now  runs  to  ('anora 
and  is  to  he  hnilt  norl  h  from  I  here  lo  eonneel 
i  with  Hudson’s  Ha.v  and  a  furl  Inr  eharter,  I 
I  iindi'i'slaml.  has  In a'li  issued  lo  the  Sas- 
ka  I  chew  an  ( 'eiil  ral  If  ail  wa.v  (  'o.  for  a  line  lo 
'  I'lin  north  liiroii-li  (*anora  to  the  Hudson's 
Ha.v  line.  .Ml  these  faeiois  have  eon- 
l.riloil  'd  lo  eonvinee  iim'  that  a  ejly  of 
iniporlanee  will  ^row  up  at  Canora  and  I 
have,  therefore',  .jiisl  eonelmled  tin'  piireha.so 
■of  .'s I (KI.IMK I  worth  of  propert.v  from  the 
,  Canadian  Xorlhei'ii  Ifailvvay  and  Air.  Ciru- 
!  ham. 


M’«-  olTi-r  you  ('losr-iii  propi-rty  in 
C'iiiioi';i  oiil.v  four  Itloi-k.s  from  tilt-  liusi- 
iii-s.s  (■l■ll(r<■  of  tlii.s  city. 


COBALT  SILVER  SHIPMENTS. 


(t'ohalt 

t  Another  old  mine  under  a  new  name  appeared 
on  the  shippim;  list  (his  week — viz.  tiie  old  King 
Kdward.  decked  out  as  the  A'ork  Oniario.  'rwcnly 
Ions  of  li.indpieked  ore  went  to  Oenver.  Tlie  old 
mine  on  Cross  Lake  is  lieing  worked  on  a  lease. 

The  Silver  Cliir  is  also  hagging  ore  so  (hat  for  (his 
ealendar  .vi'ar  there  may  again  he  two  contriljutors 
from  the  diabase  ares  on  Cross  Lake. 

Tlie  Penn  Canadian  was  also  on  the  list  with  a 
ear  of  ore  partly  of  high  grade  from  their  recent 
find  partly  of  roneentratos.  .Ml  the  remainder  of 
the  shippers  on  the  list  were  of  regular  contributors, 
eleven  in  all  The  Nipissing  was  the  only  mine  ship¬ 
ping  low-  grade.  The  total  i.-  far  above  the  average. 
On  the  other  hand  the  bullion  shipments  were  light 
The  Bank  of  Commerce  bought  six  bars  of  silver 
from  the  Penn  Canadian  and  sent  out  under  their 
own  name.  Campbell  and  Dcyell  also  despatched 
six  liars  to  England  for  some  of  their  clients. 

'1  tie  total  for  the  year  should  next  we«'k  reach  the 
.‘i.ntin.ntKt  ounce  mark 

The  shipments  for  the  week  in  pounds  are: 

Mines  liigli  Low  Pounds 

BnITalo .  1 

»,'i  nil  Canadian .  1 

AieKinley-l)ar .  4 

Cobalt  Lake .  1 

LaHo.se .  I 

York.  Out .  I 

O'Brien . 

Niliissing . 

Cob.  Townsite . 

Tioin  Hed . 

Ki  rr  Lake . 


’I’lip  sliipments  from  (he  Cobalt 

aiincs  to  date  are: 

Mine 

Higli 

1(0  w 

Tons 

Coniagas . 

k’l 

682  20 

Trethewe.v . 

277  77 

Nipis.slng 

2 

25 

828  It) 

Dom.  Red  . 

H 

267.81 

H  uclson  Bay . 

7 

231  83 

Con.  Townsite . 

g;) 

835  !12 

McKinley-Dar . 

28 

974.62 

Kerr  Lake . 

<» 

325  28 

Beaver . 

135  98 

La  Rose . 

1 

1048  12 

Peterson  Lake  (Scneca-Sup.l 

;{ 

3 

220  411 

'I'emiskaming . 

8 

1 

278  61 

Crown  Res . 

5 

249 . 96 

Cham-Fer . 

! 

4 

159  20 

Colonial 

1 

21  .56 

Cobalt  Lake . 

!» 

173  36 

Penn  Canadian . 

2 

57  31 

Drummond . 

8 

219  59 

lieneral  Mines . 

0 

8  80 

O'Brien . 

5 

189  21 

Kllver  (Jueen . 

60  34 

Bailey . 

3 

1 

182  15 

Casey  Cobalt . 

3 

109  72 

ti.a.iMM) 

.'jO.ilDO 

Stkt.abti 

tsi.ttSti 


The  Imllion  shipments 
•Mine 
Nipissing 

Bank  of  Coinmeree .  . 

C.  and  Deyell 

Buffalo . 

<'r.  Reserve . 

Dom.  Red . 

Townsite . 

Mlsocl . 

Temlskamlng . 

OBrIeii . 

Weftlaufer . 

Miller  Lake . , 

Colonial 

Trethewey . 

Casey  Cobalt . „ 

Kerr  Lake . 


to  date  are: 

Oimees 
i.'jni;.8U2.S0.f  1 
4,;46.'f  tin 
4,16<J  (H) 
.538..584..'>0 
140. 491. (K) 
206, 284. 40 
10,909.fM) 

.'t  .920.00 
.O.OTO.OO 
42.547.77 
4,715.00 
1.734  20 
635.00 
5,007.00 
2.394.00 
7,300.71 


Value 
103.342.94 
2.700  IH) 
2.501  40 
;;.M.:U)8.76 
9.5.0.54. (HI 
1  17.410.55 
6.647.00 
1 ,623.00 
3.434.50 
24.914  40 
2.925.00 
970.15 
374  (Hi 
3.223.00 
1.520  00 
4.894  35 


AMERICAN  SECURITIES,  LIMITED 

Head  OHirr,  .MOOSE  ,  Sask.,  ItO.V  SOI. 

AUTHORIZED  i  CAPITAL,  $25(k000.00. 


We  Own  and  Offer  AGREEMENTS  OF  SALE  in  Lots  of  from  $S00  to 
$10,000.00,  so  as  to  NET  the  INVESTOR  12^,. 

We  also  Offer  several  FIRST  MORTGAGES  on  High  Class  Resi¬ 
dential  Property  in  this  City,  and  Improved  Farms,  so  as  to  NET 
the  Investor  7',. 

All  Securities  arc  guaranteed  by  our  Company.  Correspondence 
solicited. 

Rcter«iicrN  II.  &  ("O.  anil  Tlio  Bank  of  Moiilrrat,  Moono  Jaw. 


HARRY  F.  STIRK,  President  and  Managing  Director 

M’estem  (.Tnion  ’IrlrlJrapli  SyMtem*»-“K-iiacllriiro.** 


Lots  in  Canora  are  your  Dp- 
portunity. 


$200  to  $350 


No  Interest. 


2,886,017.48  $1,725,842.05 


1 


1 


40.(KI0 
64,9:iO 
127.129 
81,732 
84.0(U) 
60. -290 


Right  of  Way 
City  of  Cotialt. 
Silver  Bar  .  .  . 
York.  Ont .  .  .  . 
Buffalo . 


62  19 
109  .50 
20  IM) 
20 . 00 
;t2  95 


187 


2  15.445.51 

The  Inillion  shippers  this  week  were; 

Mine  Bars  Ounces  Values 

Xipis.sing .  52  63.;i03.64  $38,298.70 

Bank  of  Commerce .  6  4.363. (Hi  2.700.00 

C  .y  neyell  (i  4.169.00  2..50I.40 
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2  1,027,702  I 


64  72,8:16.24  $43,499,10 


LAND  AND  LAND. 

(F'lliiiit  (Eiiitlaiid)  Ciazrttr.) 

It  is  uiiivcrsally  ret-ognizptJ  that  invest- 
in-nts  in  Caiiatiiaii  land  am  ainong  t  ho  siirost 
and  sat'osl  moans  of  inoroasing  one’s  oapilal. 
.Small  oapitals  art*  hoing  rapidly  doiihlod  li.v 
invo.stors  who  iiurolia.so  the  riglil  I'rooholds 
in  the  right  oitios  in  Canada — and  in  dealing 
with  all  matfors  relating  .to  (^’olonial  land 
investment  it  should  always  be  borne  in  mind 
that  there  is  land  and  land.  The  purehase 
of  piirel.v  agricultural  plots  cannot  he  recom¬ 
mended  except  as  a  lock-up  for  capital. 
The  onl.v  quiek  return  is  madt*  by  aequir- 
iiig  jilois  in  growing  cilios. 


R.  MaclNNES 


KENNETH  WEAVER 


Prince  Albert  Realty  and  Commission  Co. 


REAL  ESTATE  AND  COMMISSION  BROKERS 
LOANS  AND  INSURANCE 


PHONE  $84 
P.O.  BOX  252 


908  Central  Avenue 

PRINCE  ALBERT,  BASK. 


Campbell 
Realty  Co. 


.'iOo  Ea.8(erii  Tw'viiships  Bank  Bldg. 

MDNTREAL. 

TELEPHONE  -  -  -  MAIN  7776 


f  'AMPBELL  BEALTY  «'0. 

od.')  F.  'r.  Hank  Hi. no. 


Pleast*  send  int'  full  informatiou  and 
maps  of  Canora,  (Suskatchcwaii. 


Name  , 


AnniiEss . 

F.T. 
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FORTWILLIAM 


Kor)  Wiliiain's  IJaiik  ( 'Itariiifrs 
Cor  IIh’  lirsl  four  iiioiil lis  show 
I  he  larfr<'sl  incrrasc  ol'  any  <-ily 
wrst  of  Toronto. 

W’c  liavo  soini'  rxcriirni  o(T<t- 
iiifis  w  liicli  merit  your  at  tention. 
Inside  ]>ro)ierty  ^^ill  lirim;  s|ileii- 
(lid  returns.  Fort  William 
pro|ierly  to-ilay  will  merit  your 
iinestifrtttion. 


Partieiiliir.s  from 

The  Western  Really  Co. 

FORT  WILLIAM,  Out. 


Kamloops,  B.C. 


T  can  f:nff''*t'l*’e  part ieidarly 
attractive  Mort^'a^e  IJoiidstit 

7  to  9  Per  Cent. 

oil  fifty  prTfrtit,  ^  .'iluat  imi  in  nm- 
iH'rtjdli  with  I'ariMs.  natirhr.sj  ;uMi 

<  ily  Unnu  rty.  N»n(li  'I  homp-'Mi 
ronsi it iM<-s  a  poriidi)  of  tin-  lin<  l 
lain!  in  tin*  KainloMps  i|i- 1 riri  v\  hji  h 
is  (>nr  of  liir  protnisjn^  a^ri<’iill  iiral. 
Iniit  raising  atxi  stock  sections  of 
tlic  UroNint'f.  I  h;iM  a  \crs  « 

si\c  atni  c\<lnsi\c  llstini:  of  ati 
cl.isscs  of  pi  opcrl  \ ,  \\  iii«  h  I  > «  iiliicly 
at  \ Miir  disposal. 

ICanciics  and  I  arm  l.and‘<  an*  niy 

<  lijct  specialties.  (  dt  rc'^ t>ondeiu‘e 

siiall  have  Ui\  siric’t  atti  iiiioii. 

EVANDER  McLEOD 

K.\.MI,<>OI>.S,  It.C'. 
lAonl  I’Nlnlr*  liiKiir/iiicf*.  liivcNliiiriit 
and  I'liifiiic'inI 

I!i:iTItlATr^  K-rAeMsMeniaoa 

Iniperiiil  Hank  of  Canada.  Katnlonpa,  H.C. 
!»’,  .1.  l)nn  iV  (■«>.,  r.  lt.(\ 

r.  .1.  i  ulfoii.  Sulicilor.  iviiiidi'Mps, 


CANADIAN  NORTHERN 

ATLANtlC  ROYALS’ 


SI  .M.Miat  S.\II.IN(iS 

Miiiiln'al  Slcaiiier  Itri'lDl 

'I'lles.  May  L’tt  lioxal  Kdward  'I'lies.  .1  line 
..  l{oyal  (ieori;e  'I'nes.  ,lnne 
17  l.’ovai  Kdward  'I'lie':.  .1  nIy 
I  l.o.val  (ieorj'e  Tiles.  .1  nl.v 
l.'i  Koval  Kilward  Sat.  .Inlv 
L’li  Koval  (ieorjre  Sal.  .Viis.:. 

!•  Ivo.val  Kilward  Sat.  .\iitr. 
.\pplv  III  any  .\i:i  nl  for  Kooklels  and 
iiiforiiia t ion.  or 


'Piles.  .1  line 
'Plies.  .1  niy 
'Plies.  ,1  nl.v 
Sal.  -Inly' 
Sal.  .\ii!r. 


.Moioosov.  .\.o.r..v.. 

■Jdtl  .S|.  .lames  .SI..  .Moiill'eal,  (,)||e. 


MEXICO  TRAMWAYS 
EARNINGS  SHOW 
LARGE  INCREASE 

Net  Revenue  Increased  32.30  Per 
(’enl.;  Revenue  From  Tram¬ 
ways  Operations  Increased  15.7 
Per  Cent.  Profit  and  Loss  Sur-  j 
plus  is  $1,162,929  Decrease  in 
Operation  (  osts  Property  Suf¬ 
fered  But  SlijilH  Daniaj^e.  ' 


BANQUENATIONALE 
PROFITS  IN  1912 
REACHED  $30234 

Equal  to  15.10  Per  Cent,  on 
Capital  Stock  Increase  of 
.S2, 000,000  in  De|M)sits,  and ! 
.$2,2.32  in  (Uirrent  Ixmns;  $150,-  i 
000  Placed  to  Reserve  Un- 1 
divided  Profits  $1,624,.396  j 
Dividend  Raised. 
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MELVILLE 


'The  cdidiii"  fit.v  of  ('t'lifriil  Sii.'^kiitclK'wiin,  in  tlio  Itctirf.  of  the 
Wf’sl  ,  dlTcrs  .special  imliiceiiiriits  for  Maiml'actiirers,  Capitalists 
ami  Whdle.stilers. 

IMcIville  is  an  iiiiporf aii(  division  poiiil  of  the  Crand  'J'nmk 
J’.aeifie,  tiiid  has  disi riliiil ion  I'aeililies,  Xorlli,  Sooth,  East  aiid 
tVest. 

AN  IDEAL  PLACE  FOR  YOUR 
NEW  WESTERN  FACTORY 

Free  sites,  water,  (axes  and  oilier  eoneessions  of  value.  Let  us 
hear  from  von  before  deeidiiifc  on  .voiir  loetilioii. 


FRED  G.  NEWTON,  Industrial  Commissioner, 

Board  of  Trade,  MELVILLE,  Sask. 
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BARBER-ELLIS,  Limited 

Brantford— -Torofilo-Winiiipeg— Vancouver. 


ST.J0HN,N.B. 

Inside  l*ro|M’i’(.v,  'I'rin’Ii.’iue  .’iimI 
V.'ieaiit  l.iiiuls. 

ir.’ive  liiH'ii  Ini.vinf.;  siin'  “’ti. 
T’repared  In  si  11  dirii’t  tn  )iuri’  '  i  . 
Apidy 

L.  P.  D.  TILLEY 

12!l  Prince  AA'illiani  .St., .ST.  JOII.N,  It. 
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BRITISH  COLUMBIA  FARM  LANDS 

Alomv  Tlie  <;|{AM»  'i  ni'Mi  P.\<Tri<'  K.VII.WAY 

III  fraels  of  IbO  tieres  tmd  ii|>\vards.  Small  easli  ptivment. 

Easy  ’I'erms.  'J  ITI.ES  ( iFAlfANTEED. 

NORTH  COAST  LAND  CO.  LIMITED 

Me(r()|Hili(uii  Buildin;.',  VANCOUVER,  B.C. 


8%  SECURITIES 

Weslcrii  Sloeks  pa.v  from  7'  p  to  12'  I,  net  on  gilt  edjiod  Itasis. 

A  few  Western  lioiids,  of  imdoiiltted  reliability  jiii.y  from  <)%  to  8%. 
We  ctm  freqemly  olTer  smttll  lots  of  such  Securities,  but  tltey  never 
Itisl  lou<j. 

How  mueli  is  voiir  sjvare  capital  etiriiiiifc  ? 

WOLVERTON  &  CO.,  Limited,  “S 

(Me  III  lie  TN  Vniieoii  ver  Sloek  K\<'lianiie.) 


sh.'.m:; 


I  HAVE  ATIMBER  LIMIT 

77  miles  from  Moncton 

wliii’li  slinws  a  prnlit  of  .S.'i.'i.tKM) 
nil  nparatinn.  iint  iunnlinn  vainn 
nf  land,  whii’li  is  rapidl.v  tinini' 
up  ill  the  Marilinm  I’rnv  iimes. 

\N  rill’  nr  win’  i  .’U’l.v , 

S.L.T.  HARRISON 

794  Main  Street,  M()N<  TON,  N.IJ. 


^(t’PICI'l  is  Imri’liv  pivi  n  itial  ;i  dividi  ml  nf  2 
per  I’l  nl.  Inr  llm  innntii  nf  M.iv  ,  Idid,  and 
lininis  nf  .'!  per  cent,  fnr  tli"  .•■lalne  iierind,  i 
in.’ddli”  .’I  Inlal  pavinent  nf  .T  per  eenl.,  has  | 
lii'i  n  di'iTaird.  pa.valile  nn  the  pith  .lime, 
Idi,!,  tn  .sharehiildei’s  nl  reenril  thi’.'il.’-l  Ma.v. 

'Pransfer  Knnks  will  nnl  lie  elnsed. 

Dividend  ehei|iies  will  lie  in.iiled  nn  the  Mih 
•Inne,  liy  the  transfer  apenl.s,  “Phi!  Crnwn 
'i'nisi  ('nnipanv,”  and  sharehnlders  an*  re- 
(piested  In  advise  lliein  nf  any  eliali^e  nf  addre.s.s. 

Hy  order  nf  the  lioard, 

JAMES  COOI’Fll, 

I  Seerelary-'I're.aHUrer. 

,  Mnlilreal,  .May  Itlli,  Idid.  (.-,1) 
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BANK  OF  MONTREAL 


Imrel, 


INVESTORS 

liood  M’iiinipoc  4*ity  pnuM  rtle;  Wr  ti  rn 
Inriii  lattds  «>(T(  r  you  a  sat*  aidl  pntliiaDli' 
lU'hl  tor  llie  «  iiipbiv  iiH'iil  ol  \4»ur  . 

1  will  he  plfMistii  nialvf'  in \ I’lt dkmU .s  fi»r 
tasCffii  flifiit'-.  4H'  bf\*  p.nl i*  iilai  ;  tif 
any  M’jntijpci;  prup«  rtii  .4  ami  \\  t  u  tn  laiiii 
Jand.s.  wliiih  they  de  ire  (<>  :<-ll. 

'r.  FOX  =  DECENT 

Member  of  Ihr  Winnipeg  Real  Usiate  lixrliuiige 

Hf'iil  iCsf  at«*  A  unit  iV  ^'o(ar> 

X'll  MAIN  STI«Hi:r,  WINMPlAi 
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THE  ROYAL  BANK  OF  CANADA 


nver  Mareh  Idl'J.  'Phis  is  liefnie  the  de- 
diielimi  nf  liM  .|  I’li.’ir^ci’s  I'nr  nine  mnnllis 
ended  .M.O’i’h,  the  net  ,’i liinil n I ed  lnS;).(H:;,- 
I7.">.  a  r;aiii  nf  im  less  I  Inin  .s(i."i.S.'.>;i'.l. 

'PIm  .Mynina  Sleei  (.'(’I'pni’a  I  inn .  a  '-iih- 
Hiliai’.v  nf  llm  Lake  .Siiperinr  (  iirpur.ilinn. 
|■ep..|■l  fill’  ni.’ireli  is  alsii  \ir\  :  al  i.f.’ietnr.v  . 
'PIm  lil.’i  .i  fni’iiai  e  mil  pnl  fnr  Mareh  Inlal- 
h’d  I  s'l  Inm  lieiii;;  }oi  ineri  a  nf  V.dliS 
Inn  .  ni’  II  per  e.ni.,:.:i..  enmpared  uilh 
M.ll'.li,  IdlJ;  111"  npili  .h".i  I'l  II  liirni""  niil- 
pnl  im  ri  .i  "d  liv  l.sti.l  ^mi  .  nr  KL’  pif  ""iil.. 
In  l.i.s.il  Inn.,  Ill  I  HU  r  ill  pa  i’l  nil’ll  I  niM- 
pnl  rn."  Ill  .'l.Vlil  lull.’,,  nr  It*  per  eenl,.  In 
2;’.ln.>  om  ;  llm  Klnnmiie';  imll.  Iiinm.l  mil 
IPI.sl'J  Inn  an  advani^.’  .if  7.Md  Inn.  ,  nr 
’.’o  i.i  f  I’l  III  Idle  I  h«i  rad  mill  '.  pi|i  mil 
’J'',:i’2l  lull'. ,  an  iniii  i  epif  I  i  t  Inn-,  nr  I,' 
l‘ii’  1  ell  1 .  1 1  i  ■  :  i  a  I  ■  d  l>v  llm  iii,in:"’,"i’  I  ii.M 
'dar.'li  u.e  III"  111  I  tfinnih  fnr  ..|.i  I’.iti.iM 
llial  I  h"  \l’’.niiia  Sii.  1  <j'nrpnt’,i  I  inn  ha  .  .  "i- 

klinU'II.V  j 

nl  iha!  Ill"  al 
npi'i’inr  (  i.i’pni’ 
11'^  .'a  I’liim’’  n  v'i  r  I  '.M 
s  nfi  I  n  1.  I  I'll  |il  inll.;  nf  wnl’l.  mIi|!"  imu 

w  a s'-^  l."in".  inslalh'd  diii  in;;  I'.M'’ 
lini|".h  I  h"'..i"l  ii.il  lij'ill’i  :.  Inr  ih"  l  ar  In 
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DREDNOT  AlOTOR  TRI  CKS. 

OlYeriiit*  «if  7  l*<‘r  Cciil.  4 'll iii iil.’il  iv  «• 
I'riTerri’il  .Sl«,el,  4Villi  Itoiiiis  of  .Til 
l‘er  (  'eiil.  ( 'oiii  iiioii. 

'I'll"  |■"d"l’■ll  Si’i’iiril  i" -i  ( 'nrpnr.’i  I  inn,  .M"- 
illill  liiiildiiiy,  .M I  111  I  ii’.’i  I .  i^  nffiriiiu'  al  p.’ir 
I  S7(l.Unn  nf  7  pel’ ""III.  I’ll ninia I i \ (’  pi’crciTcd 
sini’k  nf  t'inadian  Di’"dnnl  .Mnlur  'Pnmks 
l.ld.,  hiM  In  i  imnrpnra  I  "d  nnder  f"d"ral 
eh.’irl"r,  ’I'll"  "niiip.in.v  .uhii’h  i-  issninir 
(inly  Sloo.lioo  nf  prefi  rri’d  and  S71, 11(111  nf 
enm  mnn  mil  nf  S  I  'J.'i.OUO  a  nl  linrised  nf  l  ai  li, 
has  lakcii  nver  llm  yniii"  Inisiness  nf  Dri'd- 
nnt  Mnlnr  'Pi’iii’ks  Kid.,  nwniiii;  llm  nnl.v 
nininr  li’iii’k  I'ai’Ini’.v  ill  this  pari  nf  ('anada. 
Il  is  slali  d  Ihal  I  Im  pinliis  frnni  nnh’i’S 
i’"""i  V  111  ’  ill""  I  li"  fnr  III, ’I  I  inn  nf  111"  new  "nm  ■ 
paiiv  (M.'ic.'li  I'.t.  I'M.li  .’Hid  ni’di  r^  nnvv  nn- 
d"i’  ime.ni  la  I  imi  :  hniiM  ninr"  Ilian  pa.v  llm 
pr"f"iT"d  dividi  iid  'Pin  nll'i  rine  i  (ria  .iii.N 
;an"k.  and  llm  pi'n"""d  will  Im  i|  ,"d  I'nr 
pl.’inl  and  npiianii"  i \p.  n  "  .  'PIm  din’i’i- 
nr  ,  ai"  all  MniiM".d"i’  :  U  .  K.  lladNi’ll. 
.1.  .s.  K’i’d.y.  K  '  '.  11,1  ki  ll  (I  S.  K.I  K  »  •  ; 
.1.  K  Mi'i’i'ii  I  ,oi.|  D  v  W  hi  1 1  all,  alninr  NN  II  11 


Invest 

in 


DAUPHIN,  Man. 

D.’iiipliiii  is  Ihc  most  inipnrK’Uit  town  in  Ihe  world-famed  Daiipliin 
dislrli’i.  We  have  some  (’.xei  lleiil  Imvs  fnr  Kasterii  in vestor.s,  in- 
eludinn  improved  .’ind  unimproved  farm  lands.  I nside  ivroptTty, 
wliieh  should  net  investors  fjond  return,  also  for  sale. 

For  parlieulars  and  full  ini'ormalion  of  tliis  district  write  to — 

F.  J.  MACDONALD  &  CO,, 

DAUPHIN,  Man. 


Have  you  Funds  for  Investment? 

We  ;ie(  ;i.;  a;:eni  ;  fur  the  in v  i  s|  mi  ni  of  fiind.s  in  MnrlH;a;j:es and  AKreemeiits  of  Sale. 
W  i’ile  II-  for  pari ieidars. 

THE  STERLING  MO.RTGAGE  INVESTMENT  COMPANY.  LIMITED 

Slid  sieilhn:  Itanl.  I’.iiiMiin;.  WIN\IPK<t.  Man. 
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New  Westminster,  li.C. 
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S.  F.  MARK 

lleni  Hsinit*  iiiul  Fiiiiiiu-ial  Itroker 

70.S  Coi.cMiiiA  Stiiket 
NEW  WE.STMINSTEIl,  «.('. 
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SPEi'IAL  DFFEKINt; 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stork 

W.  W.  MARSHALL  •  42  Craig  Street  West 


I.I  I  ll-SI  I’EltlOK  'ri{.4<  t  lON. 
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were  as  fnlloNV  s: 

i'.IK!  I'.MJ  Ine. 
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lilnr  h"hl  (lie  Nii’NN  Ihal  llm  i  nm- 
I  pan.v  .-hnllld  he  alhiNNcd  In  eiinlinne  npera- 
.  linn  ;  .’Old  n  iir".’i ni/e  idnii’:  llm  lines  imliea- 
l"d  In  llm  enm’i.  I’arl  nf  llm  iii’pani/al  inn 
I'l’heiiie  I-,  In  ri  .Ine.'  iln'  .-a  pi  1  a  I  i /.a  I  inn  frnin 

j  Mi.ooo.niiu  I.I  000, 0(10.  'Ph.'  .-nmi  held 

1  he  \  i.'NN  I  Iia  I  if  I  III’  ..  nil  pa  n.v  w  a.;  a  llnu  ed  In 
|■.'..r!'a ni/e  ami  ennliiiue  Ihal  all  the  ere. lit 
nr;  VN.nild  hav.  a  imii’h  h.’iler  slnov  nf  .i;'('l- 
I  i  in.,^  I  hei  r  iimnev  in  full  Ilian  if  a  vv  indi  njr  n  p 
nrder  Nvas  issind.  (  Mli.’iah;  nf  the  enmpaii.v 
s.’i.v  Ihei’e  will  he  nn  d  i  I’lie  ii  1 1  .V  ill  iinikiii.i;’  llm 
phinl  al  (h’.’.’in  Kails  pay  afier  il  is  put  nn  a 
lirnper  liiianeial  and  hiisiiiesss  h.’isis.  'Phe 
pi’.’:-en(  Ilia  na!.;(’in(’nl  headed  l>,v -K  llamilinn 
l!enn,  .M.l’.  has  put  heen  in  ennlr.il  Innn 
enniij;h  tn  si  I’a  i,!;h  I  en  nnl  llm  affairs  nf  1  Ip’ 
eniii  pa  n.v.  'Plmv  helieve  ihal  ell  I  erpri  ^e 
will  pin  V  (’  a  euld  mine  iiv  ( i  me. 

>!<)M  niv.V!,  4  «)ri4)N.S  1)1X1  DENUS. 

'Phe  Mnlilreal  ('nllnlls  Kimiled  has  de- 
el, ii’ed  ihe  re;rnlar  iinarlei’l.v  dividends  nf  I 
per  eenl .  nn  I  he  enm  iiinn  shares  a  lid  I ’S  per 
e.’iil.  nil  the  |)i’.'l'ei’i’.  d.  pa.vahle  .Inne  l.'dh. 

I n  hniders  nf  reenrd  .1  line  .')t  h. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  s  r. 

4)|)erated  by  Freeniiin’s  Limited 

EUROPEAN  PLAN 

1,'it)  Rooms  -  Rates  from  SI.-TO  per  Hay  upwards.  Situated  in  the  centre  of  the 
Kiisine.ss  and  Finain  ial  district,  a  few  minutes  from  all  Railway  stations.  Steamship 
landinj’.s,  places  of  aimisemeni,  etc. 

F.  J.  GALLACiHER. 

Pres,  and  4ien.  Man. 
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THE  CANADIAN  FAIRBANKS-MORSE  CO. 
444  ST.  JAMES  STREET 


BEFORE  INVESTING  IN  VYESTERN  CANADA 
GET  PARTICULARS  OF  THE  NEW  GAS  CITY 


Alta. 


“THE 

SMOKELESS  PITTSBURG’ 


itedi-lilTe  is  NitiintrtI  six  miles  fioiii  Medieiiie  Hat  :iii<l  .-ilre.-i<ly  lias  nine  imliistries  Itiealed,  live  of  wliK  li 
are  rniinintt  ami  oilier  four  nmler  const  met  ion.  It  is  on  t  he  inain  line  of  t  lie  4'.  P.  I{.v.  and  the  4  aiiadi.in 
Northern  is  nearly  into  the  town.  Tliree  years  ayo  l{eflelin'e  was  iinliiiowii  ;  to-day  it  is  o  live  hiislliii|> 
town  and  live  tiionsaiid  poinilatioii  is  a  eonservative  estimate  at  tlie  end  of  lillj. 

Address  W.  W.  BRADLEY, 


4>nr  property  isstrietl.v  “inside"  and  will  merit  elosest  invest iiXat ion 
small  investor  or  th<‘  monied  Easterner. 

Exeelh-nt  eontrael  will  he  uiveii  to  reliahic  A|>eiit  in  Montrt'al  or  'I'oroiitu. 
producer. 


X  (threat  opportunity  for  the 
Exeliisive  tf'rritory  to  a 


-  -  Head  Office,  NORTH  BATTLEFORD,  Saskatchewan. 

Keferenees  5  DITN'.S,  BKAD.S  rilEET’S,  or  any  Bank  in  North  Battleford,  Sask. 


